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MORTGAGE

. THIS MORTGAGE (*Security Instrument") is given on APRIL 30
19: 91 Themorigagoris MARGARET A. GRIGGS )

(“Borrower"). This Security Instrument is given to: GAINER BANK, NATIONAL.ASSOCIATION o

-V gy

whichis organized and existing undér thelawsof THE UNITED :STATES OF AMERICA, and whose address ia

115 SOUTH GOURT STREET, CROWN POINT, INDIANA 46307

(“Lender ')
Bon.owcr Owes Leﬂder 'l.- muinalmal arrem o8 ﬂ‘T(‘ul‘T\V MEPER MUANIC 1\\“\ ANND NA/1 ﬂo--’,- ---------

.............. E){) cizjonend 1s T nced by Borrower's note
dated the saime date as 1 6‘ “%' hrchfrovrdw for monthl; ‘with the mn debt, if-not
.paid earlier, due and pay N K CI A ! his Security lnatrument ’
securea to:Lender: (a) t & debt: evidenced,by he Note, with: interea enewals, extenaiona and
gt;d’;flif;tlio;sr;’(’:) tltle pe W Jtectﬁthe security of this-
In ent; and ne perf °I %ngr ﬂ%qoe ents undc 1!s Security: Instriment and

the! Note For this purpc Borrowe hcrc y mo%age,ﬂm n%nder the following ¢ descibed property.:

t B LAKE Count_y, Indiana:

“gN's’s? VNYIONI 40 31V1S

cebmae iaape

PART OF TRACT: #6- TN PEBELE BROOKS, PHASE-ONE, A.PLANNED UNIT VElOl’MENT 1IN
THE GITY; OF CROWN. RO AS PER PLAT THEREOF ,#RECORUED IN.PLAT BOOK:,69 -RAGE.
39, :IN THE 0 [CE OF THE ‘RECORDER OF. L AKE COUNTY, INDIANA, -BEI!G, MORE
PARTICULARLY DESCRIBED AS FOLLOWSs w..WMWF@!CING AT THE: SOUTHE" - CORNER -OF .

SAID TRACT 6; THENCE SOUTH:64. DEGQtES 19MINUTES 22 SECONDS WEST:, -ALONG: THE -
- . SOUTHERLY..LINE OF SAID TRACT #6:- A DISTANCEDF 42.40 FEET 10 THE TRUE PUAGE:
- OF BEGINNING NCE CONTINUINGISOUTH /64 BEGREES 19 MINUTE SECONDS - -
- “HEST, ALONG THERLY LINE OFLSAI0-TRACE #6, A-DTSTA! 26 :00% FEET«’, '
~ . THENCE NORTH '0 ‘MINUTES ‘53\ CQ!&DS WEST GLES; A '
" DISTANCE OF \- POINT: EN# NORTHEP' t ] TRACT #6,
.. WHICH LINE I THENCE -

" NORTHEASTERLY .ALONG THE NORTHERLY LINE OF SAID TRACT #6;5 ALONG A; CURV!:
. WHICHIS CONCAVE TQ THE NORTHWEST-ANDsHAVING A RADIUS OF 53.0 FEET, AN ARC
- DISTANCE OF- 27.12 FEET TO: A: POINT. ON=A. LINE: WHICH: IS PARALLEL WITH- AND.
. 42,20 FEET SOUTHWESTERLY, AS. MEASURED:AT RIGHT- ANGLES: EROM THE :EASTERLY; -
LINE OF :SAID: TRACT :#6; THENGE -SOUTH.25: DEGREES -40<MINUTES 38 ‘SECONDS - EAST:,

~ ALONG THE ‘AFOREDESCRIBED: PARALLEL :LINE, A DISTANCE OF 78:35 FEET 70 THE
i ACE OF BEGINING.

‘which! 'as the addr‘,ess";sf 603 ~ 93RD; couaw

(Street)

, :CROWN POJ{I&I&I{ _
indiana S 4 qapogmj (“Property Address”); '

TOGETHER Wl’rH all the |mprovcments now..or: hereafter crectcd “on: the property;. and all. easements,. nghts.
appurtenances, rents, royaltles, mirieral,:oil:and-gas rights and profits, water rights and stock and.all fixtures.now or

hereafter a part of the property All replacements and additions shall also be covered by this Seciirity Instrument. All of the
foregoing is referred to in this Sécurity Instrument as the “Property.”

BORROWER COVENANTS that: ‘Borrower. is lawfully. seised ‘of -the estate hereby conveyed and- has the right to
‘mortgage,: .grant and convey the Propeérty and that'the Property is unencumbered, except for encumbrances- of: record.

Borrower..warrants and will: defend generally the title to the Property against all claims and demands, subject to any
‘encumbrances of. record, .

THIS: SECURITY INSTRUMENT combiries uniform. covcnants for national use-and -non-uniform covenants wnth
hmlted variations by Junsdlctlon to constxtute a.uniform security instrument: covering real property.

INDIANA=Single Family—FNMA/FHLMC ymrogmrmsrnuus’rir Form 3015 12/83: l

PREMIER FORMS 1-000-040-3677




-agrees in writing to the payment of t

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes arid Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on-the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply.the Funds to pay the escrow items.
Lender may not charge for holding and applying.the Funds, analyzing the account or verifying the escrow items, unless
Lender. pays-Borrower interest on the Funds and:applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

‘the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds: If the
amount-of the Fundsheld by Lerider is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymentin full of all sums secuired by this Security Instrument, Lender shall promptly refund to'Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

.Note; third, to amounts navable under naragranh 2; fourth, to interest due; and last, to princinal due,

.4. Charges; LI all pay all taxes, , chakg sitions attributable to the

B i e o A CALBECINE B, e e omower o

B b i undeg his pragraph | BoONOLMBkcS e Thyrhete Ak Bainccr o141 profuly ufh to Leils

P mtwer sl 1 ",.n;l:d]ﬁ's%‘%mﬂeﬁﬁfhiﬁawﬁf ORI R, 111cmerit untess Borrsivir: (a):
1

& ahligati A AxRAAR heceptable (0 Lendér; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s.opinion operate to-
prevent the enforcement of-the lien or forfeiture ¢ fany part of the Property; or (c) secures from the holder of:the lien an.
agreement satisfactory to Lender subordinating the lien to this Security Instruments If Lender determines that any part of:

the Property is subject to/a lien which may attain priority over this Securi: Instrument, Lender may. give Borrower: a:

notice identifying the licn. Borrower shall satisfy the lien or take one or more tions set forth above within 10 days’
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or herealter erected on the Property
insured against loss by fire, hazards included within the term '‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall.be maintained in the amounts and for.the periods that Lender requires. The
insurance carrier providing.the insurance shall be chosen-&y Borrower subject to Lender's approval which shall not be
unreasonably withhield. - : S ,

All insurance policies and renewals shall be'acceptable-d¢-Lender and shall includea standard mortgage clause.

Lender shall‘have the r ta ho'd the policies and-fenewals:-If-Lénder requires, Borrowe Il promptly.give to Lender
all receipts of paid prer rd renewal notices:In the-event'of 10ss, Borrower shall ¢ apt.notice to the insurance
carrier and Lender. Ler ske proof of lossifnot made promptly by Bor: . .
Unless Lender a ntherwise agreein Weiting, insurance procecid ied to restoration or repair.
of the Property damag tion or repair is‘é€ohemically feasible irity is not lessened. If the

restoration or repair is feasib ol 1surance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any.excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim,:then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by, this-Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to petform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘ o .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shallbear interest from
the date of disbursement,a} the Note rate and shall.be payable, with interest, upon notice from Lender to Borrower
requesting payment.”

L1

ety 2t mas 99" s b e e ba o g e s s i Ve w2t D AATI B e o b s b Sobe o s

e e e e A et M e b+ - s P o et et s At Sl & Ahrae. 0 s o & L o Ao e s cre e oorm A en o




“--

.
T

If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall:pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

" any condemnation or-other-taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be.paid to Lender. "

In the.event of a total-taking of the Property, the proceeds shall be'applied to the sums secured-by, this Security
‘Instrument, whether or not then due, with any excess paid to Borrower. In the event of a.partial taking of the Property,
.unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducéd by
the amount of the proceeds multiplied by the following fraction: (a)-the total amount of the sums secured- immediately
‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
-paid‘'to Borrower. '

If the Propertyis-abandoned by-Borrower, or if, after notice:by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-

R W .

given, Lender is authorized to collect and apply the proceeds, at its option, cithier to restoration
to the sums secured by this Security Instrument, whether or.not then due, ,

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly-payments referred.to in paragraphs 1 and 2 or change the amount-of such payments.

10:. Borrower-Not: Released; Forbearance By Lenider Not 8" Waiver, Extension of the:time for:payment or
modification:of amortization: of the sums secured- by this Security.Instrument granted by: Lender-to -any: successor:in
interest.of Borrower shall not operate to release thie liability of the original Borrower or Borrower's Succéssors in intérést,

Lender.shall ‘not ‘be required to-commence proceedings-against:any successor in-interest orsrefuse ‘toiexiend-tifie for

or repair of the Property or

payment or.otherwise 1 ) sason 6f any demand made: -
e cising any fight or.remedy ..

Sallnot b nwaiver o oo T DR s, TS

11, Successor: o wotmdy, Jolnt and Several; 2 Caesignere /enants aind agréements:of L
this Security‘Instrume bi 4mm ﬂm:tﬂm&. d ir; subject to'thé provisions:

of paragraph:17. Borrcwer's Coysants giyd agreements shall be jointand several, Any Kors who co-signs this Security
Instrument, but'does not ¢ ﬂe’m?é{ﬁ’@&%& ihg mm '_ eﬁig. 1o morfgage, grant’and convey

-

! s inter he Pre . personally.obligated:to/pay-
the sums sécured by:this Security Instrument; and (c) agrees that Lender and any-other:Borrower may agree to'extend,
modify, forbear-or.make any accommodations with-repard to-the terms of this:Seciifity: Inst riment or-the Note. without'
that Borrower's coniser T

that:Borrower's iritere: in hie Propéftyaniderkhe ig Seopwity indleunient; (b) is.

12. ‘Loan Charges, If thie loafi secured by this Security Instrument is subject toa which'sets maximum.loan - E L

charges, and: that:law is finaliy interpreted:so that the interest or other loan charges collccted or:to be, collected;in.

corinéction with the loan exceedthic: permitted lirits, then: [(a) any sueh'loan, charge she »e reduced:by:the. amount

niecessary. to-reduce the charge to the permitted limit; and (b) any st s already collected from Borrower which:exceeded
permitted limits will be réfunded to Borrower. Lender may choose (o make this refund by ducing the principal owed"
under the Note or by making a discct payment to Borrower. If a refund reduces principal, the reduction:will be treated as a.

. partial prepayment wit hout any prepayment charge undes the Note.

13, ‘Legislation Affecting Lender's Rights ™\ If argtiment or expiration of apr’ xble:lais%hﬁs the effect of

rendering any provision af the Note or this Security histrument ¢itenforceable according (o i< termis, l,gjgd;].;éjt itsoption,
may require immediate payment in full of all swibisccured by i Security Instrument and may invoke:any remedies.
permitted by paragrap “Lender exercises thigioption, Eenderishall take the steps s¢ in the second paragraph of
paragraph17. ‘ ' '

14, Notices. n Borrower providesdoringhis Security Instrus given by delivering it or by-
mailing it:by first cla: pplicable.law feduires ose of another e ce shall:be directed to the
Property Address or ¢ Borrower desi t tice to Le o Lendeér shall be given by

first class mail to Lender’s address stated-herein or any other.address Lender designaies by nolice to Borrower. Any notice:

~ provided for in this Security:Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15.- Governing Law; Severability. ThisSecurity Instrument shall be governed by federal law and the law.of the
jurisdiction in which; the Property is located. In-the event that-any provision or clause of this Security Instrument.or the
Note conflicts with applicable law, such conflict shall not.affect other provisions of this:Security Instrument or.the Note
which.can be given effect without the conflicting provision. To this end the provisions of this Security Instrument-and.the
Note are declared to be severable.

16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security-Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or'transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior Written consent, Lender may, at its option, requiré immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not.be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thari 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by
this Security Instriment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meéets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;-or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all-expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to.pay the sums: secured by this Security Instrument. shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant und agree us follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parggraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on'or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

- this Securfty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedles provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under. paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release-this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisément.

. .

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be'incorporated into and shall amend and

supplement the covenants and: agreements of this Security Instrument as if the rider(s) were a part: of this: Security

Instrument. [Check applicable box(es)) ‘
[Jr-Adjustable Rate-Rider [ Condominium Rider [:] 2-4 . Family Rider

() Graduated Payment ‘Ridér &1 Planned Unit-Development ‘Rider

(L] Otherte) fsp Document is *‘-

BY -SIGNING: B Srfol : ﬁ : tained*in this Securify
Instrunient and in any 1 e A(Nymé m: £ S

This Documentis t

3

4
g ‘..l
. R i fe o
At s

(Space Below Ty, Live:Fo? Acknowledgment]

STATE OF INDIANA, Lake County ss:
‘On this  30th of April 9 ne, the undersigned,. a:
Notary Public in and fc ersonally appearéd MARGERET 3 ’

, and acknowledged the e¢xecution of the forcgoing instrument.

WITNESs my hand and:official seal.

My Commission expires:  10=-24-92 N/
‘Lake: Co. Res. A
Notary Public c

Gloria MiL)ér
This instrument was prepared 'by: J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATIONM
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PLANNED UNIT DEVELOPME RIDER

= ‘,3‘; 'l‘ms PLANNED UNlT Davawmem RIDER is made this 30' TH dayof APRIL 1993 .
‘ -and is incorporated into and shall'be deemed-to amend and supplement the Mortgage, Deed of Trust or Security Deed (the S
' “Secunty Instrument") of the same date, given by the undersigned (the *Borrower") to secure Borrower's Note to

GAINER BANK, NATIONAL ASSOCIATION .
(the “Lender").

.of tlie same date and coveringthe Property described in the Securtty Instrument and located at:
603 ~ '93RD ‘COURT, CROWN"POIN‘I‘ ' INDIANA 46307
{Property Address):

“

The Propcrty lnéludes. but la not llmlted to, a parcél of land improved with: a dwelling, togéther with other such parcels and
“tertain common areas and facilities,asdescribedin

a““‘. et . ' ) . i;

(the “Declaration") ‘The Property.isa part of &' planned unit development Known as ' : ¥

PEBBLE BROOKS ' ‘PHASE" ONE :

me . of Ptenned Unit Uevelopment]. . . 4

. (the'“PUD"), 'l'he l’roperty'also includes Borrower s interést in the homeowners association or equivalent'entity. ownlns or ..
- managing the:common areas-arid facllltles of the PUD. (the "Owners Association") and the uses, benefits and proceeds ol' S
(

Boitower's interest. - .
‘PUD COVI-:NANTS In addltion to the covenants-and agreements made inthe’ Secunty lnstrument. Borrowertand' PRI

PR

: Lepderl'urthercovenant antf agreeasfollows' : .
. - A ‘PUD. Obllgatlona. Borrower ‘shall’ perform all«ot‘ Borrowers oblrgattons unde¢r the PUD's«Constituentw RS |
Documents The “Constl‘ iant' Pastimantc” ara the GYiDaclaration: (i) articles of incornoration, (mstlinstrumem or any:. P

pqulvalent document “whi iérg Association: and (iii). any by-laws gulatlons ol‘tlieOwners
. Assoctatton. Borrower s] Y mﬂemtw \ lant”to the Constttuent

BERLEE ,Documents.r e 4
SRR llll‘dllllllir 165 N@”T @EF\I,@%&EJ >ted ifisurance camer.
NS masler:' Of‘“blﬂﬂkﬂ’%w Jhml"“? whichis satisfactory,to:Lenderafid, W hich provides insurance coverage* A
Tt ’_‘wm the amourits; foF the pé mﬁl A2 TRRAR RN T ﬂilfhk‘li!é aef oz ncludcd wlthln the. term;n T
AR “extended coveragef'ther 4 the Lake County Recordef!™: ; :
‘ “(i). Lender:waives the prowston'm Uniform:Covenant-2 for, the‘monthly payment l !.ender oﬁone-tweltth ofv

the yearly premium instal snts’ t‘orl'"ard insurance on the Pioperty:and .; N Pl

‘ u)n Borrowe obltgr oR U l‘lmuut Coyenan!.5 (o ‘tamh rdiin ance .ferageon 'lheleoperty

AN deemcd satlsﬁed‘to the extentthatihe requnred cover 2 is proy od by the Owne Asgoéiation; p Y. ,
T Borrower shall give Lender. prompt nottce of any lapsel equtre« azard covel provnded by the mastw S
or. blanket pohcy e
' ln the event-of a; trtbu n:of:h ard insurance: pro ‘ds in.licu of .ri oratton,or Te] refollowmg P loss to:the
Property'or to common areasand(z = of the PUDy, any proceed yable to Borrower are hereby asstgned and’ shall be 1
pald to Lender."Lender shall: apply the: proceeds to the sums secured by the Secunty lnstrume ,mth any excess pa|d~to RN
Bol"rbwcr. s ;
C.~ Public Liablll » Incurance,; Borrowu shall tal\e such sc'vsns as may*be reasone lnsure that thewanersg, e
Assocratlon malntams 'a publicili ity insurance policyacc eptable in ro'm, amount. and extent overage to Lerider. RE
D Condemnatlo roceads of dny awasdior ¢ -laim for dams;ges, drrect or conseq payable ta: Borrower in
connectton‘wnh any donc > other taking ot all or'ény part of the Properiy o1 hic areas and l'acrhne,s.olf the*
PUD sor:for:any.copveys *sondemnation; 8xe’ herebv assigned and shallb der Such proceeds shall ‘.
be applted by Lendertotl by tHa Security 1nsvnumént as provided in” mt 9
X mender’s fPrlr e t liLender s»pnor»wnttem Lo
consent. etther partifion of subidivide the Property or, consent to; - T o R
R (1) the abandonment or termination of the PUD, except for. abandonment or termmatton requtred by. law in: the S

case ot‘ substantlal de‘structton by fire'or other casualty of'in the case ofa taking by. condemnation or.cminent domain,
(n) -any’ amendment 10'any provrston of the*Constifuent. Documents” if the provnston ls for the express beneﬁt '

oot of Legder, : -
T - (m) temttnatlon of professional-managemerit-and assumptlon ol‘ self-management of the Owners Assocratron.. no

or

+

. : (w) -any; actton whith would have.the effect of rendenng the publtc llabtllty lnsurance coverage mamtamed by o
“the Owners Association. unacceptable to,Lender.. .

w “F.. :Remedies:. If-BorroWer does' not: pay. ‘PUD dues and assessments whcn”due, themLender,may pay” them Any o
AMOuNts dtsbursed by Lender, under this:paragfaph’ E shall become: addmonal debt: of Borrower-securéd: by the*Secunty' ,
Instrument: Unless Borrower and Lender agree to other terms of payment,‘these amounts shiall bear.interest ‘from the date of
dtsbursement atthe Note rate and shall be payable, wrth mterest. upon mnotice from Lender 10 Bon'ower requestmg payment

e FWS e e nCEp e v L

ey SPU———C

BorroWer '

ST e .. ... -Borower

——

fMULTISfA‘_[E’ BUD}?'RI‘DER-'—smgu ra'wfty—frtux)mmc'uuiroao‘d‘e INSTRUMENT- ' Form- 3150 12/83+ o

P TS N T 2 :
PR DT N B XN NN IR g M N * N K 8
KR . R LN . ey,



