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SUBORDINATION AGREEMENT

Richard 0. and Catherine D. Lloyd e L

(hereinafter called the "Debtor"), are desirous of borrowing money and other-

wise acquiring the extension of credit from _galnmg;_Natinnal_Bank
Morgggge Loan Department
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claim to the debt or claim of the lender
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(hereinafter called the "Lender".

the lender, as a condition to it loaning money to the debtors, has ‘demanded’ that
the undersigned as a creditor of the debtors, subordinate.his or their deti
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9965 Belmont Court, St John, 55323 :
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Moreover, the undersigned agrees that this agreément: and subordlnatiggi provgied ggg
~ for herem shall ‘be equally effective in case of ‘the death, incompeteﬁbyu @- ‘é:g
solution, liquidation or insolvency of, or the i”StitUtlon of bankrupfy ores '17§§‘
1rece1ver,h1p proceeding against the Debtcr, or the adminis rafron or ‘e property ~
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- ,fState of: Indiana):

f'C0unty of Lake ):

MRSt A1 G bl Candatlir]

”'?Resident of7 LB e“ TR

liabilities of said Debtor to the undersigned, and shall be entitled to all
dividends or other payments made therein, to be taken and applied by said
Lender as payment in gross upon its said debts and liabilities until the same
shall have been paid. {n full, provided, however, that upon the full payment

of the debts and liabilities of said Lender, the undersigned shall be subrogated
(to the extent such dividends and other payments are applied on the :debts and

Yiabilities of said Lender) to the debts and liabilities of said Lender and
entitled to all dividends and dther payments thereafter made thereon.
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rilyn J. ‘Alliss

Printed Name:

. ‘This instrument was prepared by _ Steven R:.Dahlkamp, C/L Officer




