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91025044 MORTGAGE

. THISINSTRUMENT (“Mortgaxe”) WITNESSES: Thut Lake County Trust Cowp £
personally but 'l'olel!( as 'rgu’uttc)c under -'rrusclkus-uemnt ducudﬂzuo::mlﬁ-:&'ﬁ-!nf 33
and-known as Trust No.. 4014 -

(“Mortgagor®), in consideration of One Dollar($1.00) und other youd und vuluable cunsi¢l§u‘ulian. liic' receiptof
v:}:lich lis Pergby acknowled‘ucd. hereby MORTGAGES und WARRANTS - sic Sypdicut .

77

)

(“Mortgagee”), the real estate (“Reul Estaw”) und property lucuted in . Lake _ ‘-CUL;N;‘Y. Studf
Indiana; more particularly. described us follows: '

LOT 31; UNIT 11, BRIAR RIDGE:COUNTRY CLUB ADDITION:TO THE
TOWN OF DYER, LAKE COUNTY, INDIANA AS'SHOWN IN. PLAT BOOK 65
PAGE 24. 'Commonly known -as: 1117 Perthshirxe Lane, Dyer,. Indiana.
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Document is
NOT OFFICIAL!
This Document is the property of
.- 'the Lake County Recorder! : -
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}jgg‘o{"djér iwith all riizh1s, title andsinterestssof, Mortgagor. insand to::(i). All righu: iri,vill'éges'.:ihwr’ﬂééwﬁ. e

. teniements,:hereditaments, easements and sppurtenances in any, way.now or hiceafter perwiningiw theltial. - .7
Esta(e; ("Emments'v' {ii):’A ikl ‘,in}[b and other im Uvel nlbof veiy "dd ldubcl‘ipuuqluu“"m" L
hercafter pildced onithe Rea! Estate, together:with-all fixtures, muehingry andothicicarticles of personil;.
propérty. iow-0F hercaftér altached o or regularly used in-connection Wit the . eal - Estipe, and=ill:

/%00 |

. veplacements: thereo! (“Improvericnts”); (iii) All éxtensions, improvemeits, beteriments, substitutess . . -

BN b N R RK 95 > L. | . n ety ,~‘~f PRATS
. replacements; renews s, additionsand appuriciances of or to the Basen cnisor Improvements (GAdditions"); . <7

. (iv) ‘Al rents, issuey, procecds, income.and profits.of - (ht Real sty g Busemen s, Improvements-and: -~ .
‘Additions, including 11! paymentsmade in'connection with-jeases, subleases und other dyreemints dffceting.

_"the'Réal:Estate, Easenants, Improvements or Addisionsg:Rents”); and (v) All awirds, puyments or procéeds

~ of conyersion,:whethor voluntary. of involuntacy btanyiel the foregoing, including, without limitation, all-
* Yinsurance, condemn:tion. and tort claimgr P roceeds™ tHercinalter, the Jteal Bstale, Musements;: 0o
<Improvements, Addi Rents, und; Procesds arEpéfdrret o wgether us the 't uged:Property”), - oo
. ThisMortigigé i «curi perforninee by:-Morigityor of the cover greements contained?
‘in this Mortguge and yenient ofe(i) RSP InNRAtoT dnd inberesyi alessevidenced bya: - -
.certain:promissory;r Med: Aoyl ThAe 1991 delivered by ot

B I T RS

' CLASSICHOMES  ° - - 3

) sprid 10, jointly -und -severally
Dollars (35005000 00 wetcwese ue o ~ R
_with-the final payinent due on —pEeEMBER-31—— KX2000, and. with interestcomputed on:the unpaids
‘balance-from. time-to time: at the: rate(s) set forth-therein, and dny otlier amounts piyable to:Martgugee @
pursuant fo-the terms:-and provisions-of-the Note (*Primary Debt"); (i) all sums advaniceld and. costs und: .
‘expenses incurred by Mortgagee which‘are made or-incurred’ pursuant to; or aljuwedby, the werms:of this.
Mortiaize; plus: interet thereon ut the raw of “Twélve . . percent (—12 %) per.annum. ¢ Default -

Rate") from the date paid oi+incurred-until rejinbursement (“Advanciments”); (iii).ull costs of repussession,
- collection, disposition and reusonuble attorneys' fees incurred by Mortgagee ("Costs”);. (iv) ull othiér
_ indebtedness, obligations-and:liabilities of Borrower (and each of them, if more thun une) to:Mortgugee, now
exiting or;hereafter-arising, whether fixed or contingent, diveet or indireet, primury or secondary, joint or
‘several, and regardlessof how created or evidenced ("Additional Liabilities”); und (v) any und all'exwensionsor
" reniéwalst of -any. of the foregoing indebtedness (“Exwnsions?). (Hereinufwr, the Primary. Deby,
Advancements, Costs, Additional Liabilities and: Extensions are referred together as the *Indebwedness.")-

.. o\ PR
R R id -i . e

Mortgagor hereby. further covenants with the Mortgugee us follows:

1. ‘Payment of Sums Due. If Mortgagor is theBorrower (orone of them, if more thisn one)sMortgupor
covenants and: agrees to:promptly pay thesprincipul of und interest-on the Primury:Debt und-the dther
Indelitedness; us and when:sthe .payment(s) thereof-become: due, ull without relief-from valuation and
appraisement: laws and'with attorneys! fees, ﬂ 00

® lQM"lhdiagupdliszur-Assbciation

.- L8 .. ¥ . Ry .. "t . . ' . . .
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us” “Borrower”). to. Mortgagee in< the: prineipalssum. of o2
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2, Cure and Condition of Mortgaged Property. Mortgugor shull () promptly repuir, vestore or
rebuild the Mortguged: Property, :or uny ;portion thereof, which is damuged or destroyeds () Keep the
Moriguged Propertysin good condition and repuir, without wuste, und free-from enerouchments und from
mechanic's or materinlman's lien or claims for lien not expiressly subordinated to this Mortguge; (c) puy when
due-any indebtedness which may be secured by a lien or charge on-the Mortguged Property, whether or not
superior to the lien of this mortguge;(d) comply with all requirements of luw und covenunts und restrictions of
record applicable-to the Mortguged Property or its use; (¢) permit no chunge in or ulteration of-the design,
structural churacter or general nuture of the Real Estute und the Improvements without Mortguge's prior
written consent (which consent shull-not be withheld unreasonubly); and(f) permit Mortgagee to enter upon
und inspect the Mortgaged: Property. at all reusonuble-times,

3. Warranties. Mortgagor covenunts and warrants that: () Mortgagor Is:lawfully seized'of the Reul
Estate in fee simple, hus valid and indefeasible title to the Mortgaged Property and has u goud andlegul right
to'convey and mortgage the:Mortgaged Property; and: (b) the Mortguged Property.is and will remain free
froih all liens and encumbrances except only mortguges and liens:in fuvor of Mortgugee and any mortguge
lien specifically identified‘in: paragraph 17 of-this Mortgage (a “Prior Mortgage Lien”), und:Mortgagor will
warrant and defend title to the Mortgaged Property against all claims made thereon,

4. Insurance, Mortgagor will keep the Mortgaged Property insured against loss by fire, extended
cusualty, vandalism, malicious mischief und such other hazards as reasonably. may be ﬁe_quired:from timeto
time by. Mortgagee for the benefit und’protection of Mortgagee, including comprehensive and'contractual
liability insurance:(together, the “Required Insurance”). The Required:Insurance shall-bé written in forms, -

amourits, and:by-companies reasonably sutisfactory to Mortgugee, and losses thereundir shill:be payable to- |

Mortgagee: pursuant to standard: noncontributing mortgage endorsements-in favor-of MoFtgugee, Unless

- otherwise agreed:by Mortgagee, all policies of Required Insurance;including additionalund reénewal policies,

shall'be'deposited with and held by Mortgagee. Any monies received as payment for:uny. loss underuny of the,
N ) WA 1 H

Required Insurunce paid over to-Mortgagee-may berupplied, at.the optionof Morigagee, either to the'

' prepaymept'\ofah'y Pt € lliay.a€ieCy, 0L L ail by t premium'.ort.o the
:reimbursement, of ‘! e ‘.Hﬁﬁl‘lmmrlﬁg\ tiof of repair. of the

: Mortgaged Propert 5 gidigr: m ' x .'taei: weshull be applied jo’
restgration’of the M Nﬁm lﬁﬁ ol xdicons rrequire, .

1B, “Taxes. Mortzsgor Wil by dAUGRERSTEE ot chbE IDEORAGIENA S o0 when due, und before
-dny;penalty attaches; || taxes (indiud iR Andpersonalpeopertylaxds);general 2 ndspecial assessments,
water and sewer rents dr assessments; and.all other governmental andmunicipaleharyes and impositions of
any kind imposed:upon:or assessed agatnst Mortrugower the Mortgared Property, of any, part thefeof, or
arising’in:respect of the occupancy, use or-possession thereo - .

6. Protectionof Securit; v Mortigiag e & Mort.ageemuy, atMorgagcesopt ﬁbpﬂvithout‘a‘nyd\ity.‘
.or obligation of any sort to dosoand without in anyway waiving orrelicvingany default by:-Mortgagor, muake

- ‘any payment-and perform ny act required of Mort; gor by this Mortgage, including but not limited o] .

payment of insurance premiyims, L1668, assessments, repair expenses and prior liens und encumbrances, All.
expenses so incurred; including reasonable attorneys’ fees, and any other reasonable expenses:incurred, by
Mortgagee to protect the Mortgaged Property shittlcerstitute Advancements and shall be-immediately due:
and payable:by Morizazor, *but only aftsv -first giving Mortgagor thirty (30) days prior
written notice-of Mortgagee's integripn to dogio,

7:" Transfer o wwaped PropertyniMortgagor shall not, without «f or’ written ‘consent -of:

Mortgagee (which c 1y be withheld witboutreascaable cause); oo oo ,sell, contracttosellor
: iﬁ‘ﬁ"&'«:\‘;ai"ffuffh,ei‘! tlor any, parEafithe Mnrtoged:Property ; however, ‘no. such
" .comsent by Mort; be required/fowany contracs rsuant ‘to which the Tu- . |
8; Condemnat ¢t majed:pursuant Lo un debted:

exercise, or-threat of ‘exercise; of the powerof eminent domain, the-entire. proceeds of: thesawardror

compensation payable in respect of thé part so taken or damaged arehereby assigned. to.and shall be puid L o
' paid- of

directly to Mortgagee. The proceeds of any award or cormpenigation actually received by-Mortgagee after.:
‘deduction. therefrom of all costs and expenses including reasonablle atloriieys' fees ificurred by Mortgagee in-.
connection with the taking, at Mortgagée's option, shall be applied;:without premium, inipart or:entirely:to -

payment of the:Indebtedness or to restoration of the' Mortgaged Property.

, 9. :Default and Acceleration. Time'is of the essence of this Mortgage..Upon the occurrence of-any

* “Eventof Default”(as hereinafter defined), and at any time thereafter, then,in any and every such case;the
* entire Indebtedness shall, at the option of Mortygagee, become immedijatély due und payable’ without any
notice, presentment, demand, protest, notice of protest; or.other notice of dishonor or demand of any kind;ull
of which are'hereby- expressly waived by Mortgagor, and Mortgagee shall huve the right immediately w
foreclose the mortgage lien created by this' Mortgage against the Mortgaged Property; to enforce every other
security interest:creatediby this Mortgage and:to institute any action, suit or other proceeding which
Mortgagee may deem necessary-or proper for the protection of its interests. The following shall-each
constitute an “Event of Default” for purposes of this Mortgage:

(a); Default: (i) in'the payment when due of any of the Indebtedness, or (ii) in the. performunce any
covénant or term.of this Mortgage;

(b) Ledse, sublease, assignment, sale, contracting for sale, transfer or encumbrance of all or any partof
the Mortgaged Property, without Mortgagee's prior written consent; :

(e} If Mortgagor or Borrower (or any one of them, if more than one) becomes the subject of an order for:
relief under the United-States Bankruptey Code, takes any action to obtain relief under theﬁUniwd;Stau:;‘
Bankruptcy Code, files-an answer admitting bankruptey-or insolvency or ‘in any. mannersis adjudged
bankrupt or insolvent;’ . : . .
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-~ United'States mail, d
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(d) Any partof the Mortgaged- Property or all or any substantial ‘part of the property or-assets of
Borrower (6r any one of them, if more than one) is placed in the hands of uny receiver or trustee, or Borrower

ior a&ye one of them, if more than one) consents, agrees or ucquiesces to the appointment of any such receiver or
rustee;

(e) ‘Institution of proceedings to enforce or foreclose any Prior Mortguge Lien or uny other mortgage or
lien upon all or any part of-the Mortguged Property;

(fr

...

f
|

10; Foreclosure and Application of Proceeds, All'expenses which muy be paid or incurred by oron
behalf of-Mortgagee in connection with ‘the foreclosure of this Mortguge for reusonuble atwrneys’ fees,
appraisers’fees, outlays for documentary and expert evidence, stenographers’ charges, publication costsund
cost of procuring all title searches, policies and examinutions and similar data and assurances with respect to
title as Mortgagee reasonably-may deem necessary.to- prosecute such suit shall constitute Advancements,
shall:be 1mmediately due and.payable by Mortgagor, with interest thereon at the Default Rate, and shallbe
‘allowed and included- as Indebtedness.in the judgment for sale, The.proceeds of any. foreclusure sale of the
Mortgaged'Property shall be djstributed‘and applied in the following orderor priority:First,on accountof ull

Advancements incident to the loreclosure proceedings and all Costs; second, dll other lwms which under the -

teFms of thiz Mortgage constitute Indebtedness additionali ito the Primary Débt;: third*all princlpal interest.
and- other-amounts remaining.unpaid on the Prlmary Debt; and: fourth, -any remamder to the: person or
persons entitled: thereto as determined: by the court'in the forec.loaure ;proceedings.

11.

Foreclosuun | + [PPRPPTpLYs | IO 10t A Danrcenrisrmee Thinm shay ecommencement iy I )I'OLL(!(]IM{S lO forecl(’seu

this Mortgage. Mot

)l' re(.ewers as -3 malwr

A AVE VIRV AV W VIG & wll \\
of right, with':)ut tge ,«n@ﬂmm Ll)i or madeq:lmy of any
security. for the:Inde M ill be entitled to recover:
Judgment"elther be N Wﬁi ro! he:e cnfurcement of this:
Mortgage. The rlgh ecover s not e ali he exerelse of dny other:
rightypower.or rem m‘ﬁfﬁé ‘Lﬁpo? H{‘ﬁl ec e of

~12;~ No'Exelus

unenforceability she

if:such invalid, illeg:

14. Notices. A
sufficiently given:o:

.the Lake County ecor er!
] Remedy Each: aad ievery. rlght. power and remedy conf

not affect any-other’ provnsnon af this Mortgage; but this Mor
or unenforceable provmma hay- Meyer-been cobtained in

tices'pursuant to. th]s Mdrtgage sha!x be in writing «
i for-all:purposes.when: presented. personall'

e llen of thls Mortguge. ' ',

44444

Morigagee,ln this:Montgage*is cimula d ‘all be'ih addition, U » other ght.;poweaand'remedy
given in this Mortgt 1 0F NOW Or.4) .,reaxwri sting o't |awor in equily. Node!ayor omission of- Mortgag‘eeim
the éxercise:of-any 1 ht.;p\ ar or remedy. : hall:be construed to be 2 waiver of un ,vemotﬂDefaultor any
acqunescence therein. | : .

. 18:; Provisions Severable, I theevent any.oneor more of the provisionsof th /lortgageforahy reason:
-ghall" be ‘held ‘to be |invalid, iliegal or unenforceable iafany respeet, such awalidity, illegality- or

e shallbe construed: as
3 Mortguge.

be deemed to have been,

reglawred or- ceruﬁed*

Mortgagosat the f*)llong addre:w
n *tachedruortgage ‘Bi

R RN SR T y L b b Na P vewieer ot sade s de U e

and to Mortgagee at.the followmg address.

o . See B-3. on. at:tachedvnortgage Rider

RS o ot namee sen R R T R T . aeate. R Y. R oA

oF at. such other place as enher party may, by notlce in wrmng, desngnaw as. a~place for service of ‘nouce

16. Successors and Assigns. This: Mortgage shall:(a) run with the land, (b) apply and‘eand»w be .

bmdmg upon and:inure to-the benefit of Mortgagor, Mortgagor’s héirs,. admmlstrators. successors.and
assngns and'all persons claimiing.under or- through Mortgagor, and the word “Mortgagor” shall include all
such- ‘pérsons,.and (c) shall apply and extend to, be binding upon and‘inure to the benefit of Mortgagee and
Mortgagee's successors and assigns. The word “Mortgagee” shall include the successors: und assigns of
Mortgagee. and the holder or holders, from time to time, of the Note and any other Indebtedness instruments,

16. Miscellaneous. The captions in this Mortgage are for convenience only and do not define or limit the-
provisions of this Mortgage. All changes to this Mortgage must be in writing signed by Mortgagee and, if this-
Mortgage is to be recorded, shall not be effective until vecorded. Wherever used, the singular number shall.

include the plural, the plural the singular, and the use of any gender shall-be appluable t all genders,

17. Identification of Prior Mortgage Lien/Additional Provisions.

Proviai.ons R-1 through: R-4, incluaive, on the attached:Mortgage Rider are
‘hereby incorporated and made a part of ‘this Hortgage.
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lN WlTVESS WHERFOF‘ Mortgagor has exccuted thls Mortgage this —_— day of

Mortgagor:
Lake County’ Trust co-pany. not perloully
- but_as_Trustee und
dated 11/17/89 and knm as Trust llo. 4014
Bys

Titler o oo NATURE-PAGEATFAGHED

[Individual Acknowledgment)

STATEOF INDIANA - . )
) A ) SSi
COUNTY OF )

Before-me,-a-Notary Publie in and for State of Indiana and a rosident of —__.

T S wm AUy, WGt ar e . e e

Indiana, personally:appeared:. —

: \?ho.._.bginiz'ifirst duly s'w.onh.,acknoWl,e,diz"éd?'git'éctition of the foregoing. Mortgage.

Witness-ily hiand

Thxs Document 1§ the Pr0perty of ) 5-".;N6ﬁrf§.fﬁh‘bli'c" y
- thiprihadie County R_ecprderv i (i :
"+ My:commission expi T .

o,
>

g . Organiza tion"Acknowledg ant)
~ 'STATE-OF-INDIANA | . | '
R C $S::
COUNTY. OF i) -

Before me.‘a Noi »Publie in-and for Stabé of:lndianaand,arﬁ’qéidénﬁfof~;;’ ;

y '.Indlana.‘perc.onallv a

.

Ty presrea 3 - — LYo v O
X _-g:~ a««‘, T .. L. N g SRR

-.7" ‘ who acknowledged executlon of. the foregomg Mortgage a8, such

‘ ‘on behalf of said

“Witness my hand and. Notanal Seal: thls et day of

" SiRnature) |
. Notary:Public -

(Printed)

My commigsion expires:

=
This:instrument:was prepared by

<, attorney.at.law,
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This Mortgage is executed by the LAKE COUNTY TRUST COMPANY, not personally but as
Trustee as aforesald {n the exercise of the power and authority conferred upon and
vested in it as such Trustee (and said Lake County Trust Company, hereby warrants

that it possesses full power and authority to execute this Instrument), and it is
expressly understood and agreed that nothing herein or in said principal note contained: §
shall be construed as'creatln? any llabllity on sald Lake County Trust Company d
personally to pay the said principal note or any interest that may accrue thereon, -
or -any indebtedness accruing hereunder, or to perform any covenant, either express. !
or implied herein contained, all such liability, if any, bein -expressly walved by 1
Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said Lake County Trust Company personally is concerned, !
the legal holder or holders of said principal notes and the owner or owners of any :
indebtedness accruing hereunder shall look solely to the premises hereby mortgaged ]
for the -payment thereof, by the enforcement of the lien hereby created, in the o
manner herein and in said principal notes provided or by action to enforce: the i
personal liability of the guarantor, if any. : - {

Nothing contained. herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the  Comprehensive Environmental. ‘
‘Response, Compensation and Liability Act, (CERCLA) or the Indiana Responsible Property
Transfer Law (the Act) as amended from time to time .or any other Federal, State or
local law, rule or regulation. LAKE COUNTY TRUST COMPANY, personally is not a
“Transferor” under the Act and makes no representations concerning -any possible:

environmental defects. In making any warranty herein..the Trustee Is relying solely
on- information furnished +o i+ by +he beneficiartes and not of 1 own knowledge
and specifically ex

S6LEafn aD ki) S, lities or damages.
as a result of incl ' Hk’y‘ﬁ'ﬁi’fhﬁiﬁﬁi‘ﬁe. ' ' . | |
Iy mm‘ags VHEREOF, L/ ¢ ANGRIET QOB ol deBotal 1 00t as ,Tsrusge'etg“s: by
‘aroresaiqa, as .caus . : OV it T 4 cer and attes eg' vy
" its Assistant Secrets ﬁf‘s‘glmgoﬂeﬂ gfv:‘:??%éwng’@p ;i 5, 8o M |

L4 .
~

' LAKE COUNTY TRUST COMPANY, not. :
2rsonelly but as Trustee: under . i

the provisionsiof 4. Trust. - -

Agreement dated. November 17, 1989 o

and knowp-as Trust No.“ap1a. . . o

(:¢ k‘ a (1 '?91%&5& L _ :g
Karyn- ésaaa,‘zfu , Officer . " 7 4

‘“ B k!
¢

ATTEST: -

) ‘ ’;/// N . g L
BY: ézzgfg%?zéézgggd; [t Lrrtar : SV
Charlotte L. Kellma Istant Secrehayy B , ]

» ) : :
. 'STATE OF INDIANA | o
" 'COUNTY OF LAKE )

personally appeared the within named: Trust Officer and Assistant Secretary -of the:
Lake County Trust Company, who acknowledge the execution of the foregoing instrument .
as the free dnd voluntary act of said. corporation, and as their free-and voluntary act .. °
acting for such corporation, as-Trustee. : ' o

- Before me, the undersigned,. a Notary Public in and' for said County and‘ State. o

Witness my hand and seal'ﬁhls‘.ggth day of May . . 19 91.

‘ My~Commission‘E§pires: Resident: Lake County, Indlana
April 2, 1994




MORTGAGE RIDER

Thi‘s\tuortg;aga Rider is attached to and made a part of that
certain Mortgage ("Mortgage") dated _2prdil 10 » 1991 between
Lake County Trust Company, not personally but solely as Trustee undar
Trust Agreement dated November 17, 1989 and known as Trust Number
4014 ("Mortgagor"), and Classic Syndicate, Inc., an Illinois
corporation ("Mortgagee"). If any conflict shall be deemed to exist
‘between the terms set forth in the main body of the Mortgage and of
this Mortgage Rider, the terms set forth in this Mortgage Rider shall
supersede, govern, and control, All capitalized terms used but not
gefénqd herein shall have the meaning ‘ascribed to such terms in the
‘Mortgage. ‘

R=1, Exgnn¥mgn;. The Indebtedness secured by this Mortgage may be-:
Prqutd, in whole: or in part, at any time without premium or
penaity.

R-2. Mortagagor's Right To Cura. Notwithstanding anything to the
contrary contained in the main body of' the Mortdage, if at any
time there is an Event of Default, Mortgagee shall not exercise
any right to accelerate the Indebtedness, foreclése the mortgage
lien oreated by this Mortgage against the Mortgaged Property, or
institute any action, suit or 'other proceeding, until: (i)
Mortgagee has given written notice to Mortgagor of..such Event of
‘Default; and: (ii) the Mortgagor, following the giving of such
notice by uch Event of

Default i o kbR e fople il

a) any %
o O]
: fiotice:; dHlis Document is the property -of

(k). -Any. renond bl e s BR o RaAHEEE Ba fu y cured or .

. Femedied within thirty. (30) -days following M ‘tgagee''s

. of ‘Defaul t{carnnot rcasonably be fullyGured: or remedied: - .

within such thirty (30) day peried, then such period shall
be appropriately extended soflong:as witaim: ie; first -
thirty (30) daysithereof Mortgagor  commences 0::cu¥re or'

remedy such default and theresfter proceeds diligently and

in good faith until such deiault has been fully:.cured: or
feinéd leds | ~ .

,R-§a ng:1gg, AN writtenaﬁﬁtiéeé'défiéé;ed_g:‘sent nall be
addressec 1llowss 0 e :

I£ to. Mo ; “Brunc: Ad Pasquin
AOERTIR: Pascul
Bmmmsma NavelfAnmne

s/

e SN TG

Homewood, . T1linois 60430

with a copy tos " Harvey S. Lichterman
. S Lord, Bissell :& Brock
115 South LaSalle Street
- 34th Floor .
Chicago, Illinois 60603

and ~ Beresford Properties (Midwest), Inc..
200 West Madison, Suite 1900
Chicago, Illinois 60606
‘Attn: James H. Ryan

If to Mortgagee: Classic Syndicate, Inc.
200 West Madison, Suite. 1900
Chicago, Illinois 60606

with ‘a copy to: Katten Muchin & Zavis
525 West Monroe Street
Suite #1600 : A
Chicago, Illinois 60606-3693
Attn: Michael P. Goldman, Esq.
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Any notice given in accordance with the foregoing shall be
deemed given when delivered personally or, if mailed, three (3)
days after it shall have been deposited. in the United States
mails as aforesaid. '

R-4. Exculpation. This Mortgage is executed by the Mortgagor, not
personally but solely as Trustee in the exercise of the power
and authority conferred upon and vested in it as such Trustee.
It is expressly understood and agreed: that all of the
warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the
Trustee are undertaken by it solely in its capacity as Trustee
and not personally, It is further understood and agreed that
the Trustee merely holds title to the real estate herein
described and has no: agents, employees or control over the
managément of the real estate and no knowledge of other factual
matters except as represented to it by the beneficiary(ies) of
the Trust. No personal liability or personal responsibility is
assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trusteé ih' this instrument, all such liability being éxpressly
waived by every person now or hereafter claiming any right or
security hereunder, and the owner of any Indebtedness: or cause

, of -action for breach of any warranty, indemnity, representation,

bcovenant nn:ﬂnvhnbinn AY amvanmant nnnrn{nn havannder shall look .

solely to theé Mortgagad Propart for the: ereof.*Fm~
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This Documeatetsa!aesyfmsifycaﬁ. v, not
the Lake ﬁhmmyll!x:dmiﬂeﬂ' Trust under 'l‘rust

Agreement dated ‘November 1.7, 1989 and‘ :;.3

known ae Trust No' “4014.

"'.local law, rule or: regulation LAKE COUNTY' TRUST- COMPANY personally is not -a-
."Transferor" under-the Act and makes no: representation: concerning any: possible

environmental defects. In.making any ‘warranty, herein the: Trustee is relying :solely

asva-result. of including;any warranty in this instrument.‘.

COATTESTE . | .
{ ‘7). e aF”ﬁ: Za¢ ‘ficer '
‘etl/', lmaﬁ' ’ ritle: - "
Assistant Se etary
f*EnVironmental EXCL tions 1
. Ngthirig containied h 1" be .consbruad asicreating. any 1+ on»LAKE COURTY
-~ TRUST-. ‘COMPANY;, pers \\ the provision° 0% the: Compref wironmental .
o ‘Response, -Compensat \i ity Act. (CERCLA) -or t’ I insible ‘Property
7 Transfer Law. (the ACt) as ame ral, State:or

- on,Anformation furnished: to it by the:beneficiaries and:not of its ownnknowledge and -
: specifically exculpates itself from any liabilities, responsibﬂlities or damages '
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