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THIS INSTRUMENT/(*Mortyupe”) WITNESSES: Phut Loke. Teyut € |
personally but uolal!s'nuo"_r}uﬁgc’c unduer ’?}u%tlkug'}é%u:ﬁ?g 3?:%”33{“%%%:ng
and’ known .as_Trust No. 4014 . . T e A e

(*Mortgagor”), in consideration of One Dollurwl.uu}uml ulhér go;d'ul‘ ‘d vulu ble considler
which:i&h‘e;eby ucknowk:!iucd. hercby MORPGAGES uuu‘wauuﬁN'rs " s unsilery
Ao Illigols corporstion

ton, the reeeipt ol
H Y 0 .

»
'(*Mortgugee”), the real estate (*RendEstule”) und property locutedin bake County, Staw uf
Indiana, more particularly described:us follows:-
Lot 54, Block 1, Unit 12, Briar Ridge country Club:.Addition,
a .:plg'nped-‘ unit Development, to ‘the Town of Dyer, -as-shown in:
Plat ‘Book 65, Page 25, in Lake .Couiity, Ihdiana,.
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A This Document is the property. of
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£ toiether-with <all Fights ftitle dndiintirests of Mortgugor incand to: ()ALl pights, privilegesiinirests,
: ':.:l({nements;‘;hq;gﬁl‘g&ﬁie s;g},asgﬁwnts‘;igf(,l‘mi‘nh’rm'némfcés inuny way now.or heredlter pertaininglothedeul
':Estaw,;i(‘gEaSegnents?); e AN bulldings and:olbier impiroveinents ofscvery, Kind un Jeseription now o
’hevcafter-g}aeEdf‘on«‘th al Eitate, together witheull fxtuies, much ey unid Otherarticlesof pevanal.” - o
property :now: or. heresfler altached: W oor Feedlurly. used M Connectionr with Al lteup: staw, wiithsall. i
replacements ‘thereof (“Improvenicnts®); (i) All ex islons, improveieaiss beterméints, substitutes, T
- freplucements, renewals, ddditidhs and s ppurtenanees of s o the Basementsor lprovenents Gadditions"y™ 0

-
-

dﬁgiba&aos.nmg;

(iv) Allarenis; issues; -proceeds, incomiand profits of it Heul s v Busement luprovetents aid
Additions,including a)l psymeénismade in connettion with leuses, sublewses und vther sigrecipents alfvcting S
. the'Real Estite; Basements, Improvements or Addivigiggsients®); andiv)All awards, paynientsee proceeds - }
- of:conversion, whether voluntary. or involuntarysoatyoul s furegoiig, ineluding. vwithbut limitation, k.-

insufance, -coiidemnation undtort " cluims EpsoceedS Al erelnalter, e Tien)” Hatute, Masemons, -
_Improvements, Addit Rontsand ProceedSare pderree i wgelher asithe b aed Propierty?). T

 This Mortguge:is sure uerforinuaetby Montgigor of the cove i Pectiénis cuntiiigi -

* inthis Mortgageand t nentofi (i) Ll\;‘-‘.‘%ri,ng}i.\.\::\il“u.l‘u:tglsi:ztgn"' huga;gynglﬁgyucgl:b.\‘,g-.: et
., cerlain.promissory no By AprEaiso  g1gar. leliveredtby, st &L

... -CLASSIC ‘HOMES' . v ot e
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o (héréinafter reférred -Wo- jointly: fret Severilly: s SBorrower”) W Mortgages i ie }i’)ﬁl’_}iin}:ipé’;lﬁ;}’ﬁ::i)”.ulf;‘ oo

Wt :‘ B X S R X 2 WK ey R I . . hafd BRI 4 ~.~:-~"'.' .. . ) ) » ."‘-" . v "‘ i" < . '\ A e .
o3/ Dollan]($.263,000500, — e

. Neceiher 31.,.M2000, und.witli-inlrest cotiiputedion:the unpisid w7
bislance from timie W’ time at-the rube(s) set forth: theréiin; und iy, other anivunts piyable Wi Mortiugee: -
pursuint.to:the:térnis @nd provisions-of the Nowe (“Brimury Debt®)«(ii) all suns advaneed and costsands 0
c);;;ciiéés;=i,i_§ciiriéﬂ~‘b& Mortygadgee which are mudi::p:‘;il’\,currm{ pursuint o, or illowed-by, thewrmsofithise
Mortgage, plusfiniterest thereon-utithe rate of TWelve Lireent. (w22%) persannum:(*Defapt

Rute”) Trom the date paid or incurred-until reinibursement ¢ Advantcements™); Giiyulleosts ol repussesaioy,
colleetion, disposition’ and -reusonuble. attorneys’ fees incurréd by Mortgugee (“Cosla™; (V) il other,
‘indebitedness, obligations und liabilities of Borrower (und euch of thein, if more thisn one) o Murtkagee, how
‘existing or Hereafier arising, whether fixed or:contingent,direet or indireet,primarysor sceondary, jollitor -
several, and'regardlessofhow ereated or evidencid (*Additiunal Linbilities”); and (v)uny and all exténsivisor i
enewils of dny of the foregoing indebledness -(*Exwnsions”). (Hereinafwr,. the Pripwiy bebs, 0
Advancements, Costs, Additiunal Liabilities and Exwensions areireferved wgether-ay the “lndebuediess.”)

- - iwith'the final;payment due.on

L S R

Mortgagor- hereby further covenants with the Mortgugee usfollows!

1. -_l?aymclit'of Sums Due. If Mortgagor is the Borrower (ur one of thetiy, if muive tian ane), Mourtiupor
~+ covenants und agrees W prompuly pay the principal of und inlerest un.‘thc Priary Lebt and the other
Indebtedniss, s und?when the puyment(s) thereol become due, ull withuut relief from valuation und: -

. approiserent laws andswith atwirneys' fees,

© 1984:Indianupolis Bur Associstion o { o
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2. :‘Care and Condition of Mortguged ‘Property. Mortgagor shull () prompily repair, restore op
: rebuild the Mortguged Property, or uny portion thereof,. which is dumuged or destroyed; (b) Keep the
: Mortguged Property in:-good condition und repair, without wuste, und free from encrouchments and: from
: ‘mechunic’s or materialmun’s lien or claims for lien not expressly subordinated tothis Mortguge; (¢) puy when-
due any’indebtedness which may be secured by a lien or charge on the Mortguged Property, whether or not

j superior to the lien of this mortguge; (d) comply.with all requirements of luw und covenunts und restrictions of
record applicable to-the Mortguged Property or-its use: (e).permit no chunge in or ulteration of the desiyn,
: structural churacter or general nature of the Res! Estate und the Improvements without Mortgugee's prior
i written-consent (which consent shall not be withheld:unreusonubly); und (f) permit Mortgugee W enter upon

and inspect the Mortguged Property at all reasonuble times,

: 3. Warranties. Mortgagor covenants und warrants that: (a) Mortgagor is luwfully seized of the'Rea)
I Estate in fee simple, has valid und indefeasible title to the Mortgaged Property and-hus u good und legal right.
; to convey-and-mortgage the ‘Mortgaged Property; and (b):the Mortgaged Property is und will remain free
. from.all liens and encumbrances except only mortguges and liens in favor of Mortgugee and any mortguge
: lien specifically identified.in paragraph 17 of this Mortgage (a*Prior Mortgage Lien”), und Morigugor will
X warrant and-defend title to the Mortgaged Property agiinst all'claims made thereon, :

4. Insurance, Mortgagor will keep the Mortguged Property insured against loss by fire, extended -
casualty, vandalism,malicious mischiéf and such other hazards as reasonably may be required-from'time tor
time.by Mortgagee for the benefit and protection of "Mortgagee, including.comprehiensive and contractual
liability insurance (together, the “Required Insurance”). The Required:Insurance shull be writwen in forms,
amounts, and by companies reasonably satisfictory to Mortgugee, and losses thereunder shall-be payable to. -
Mortgagee'pursuant:to-standard noncontributing mortgage endorséments in-favor of. Mortgagee, Unless;
otherwise agreed by Mortgugee, all policiesof Required Insurance, including additionaland rénewal policies;
shiall'be deposited:with and held by Mortgagee, Any. monies received as payment for any loss underany of the-

‘Required Insurance Lgugee, either to the: o

prepayment of:any Of JNBY B %lj& e L'premium, or to the
reimburseniént .of | xmm - gor in tion or r,lc:pa'i,r of the
.Moi'tgaged Propert: ds N m : mﬁt}q » e shall . 'e"qp'pliéd{w
resturation of the. M od Py m , :mm , ensonuh ".re‘quiz;‘e. .

o i t is the prope of e
. 'b. Taxes, Mortgz ;vl; :;l)s Q%f nefo}'scausﬁﬁtg Ee‘;g’ ‘a .fdnschk’ when.qi_ue._an‘dibqure
any penalty attaches .taxes‘(ir&;ﬁi &B&ﬂm ﬁﬁ&ﬁffﬁi@s then), generdl o nd speciul ussessments;

water and'sewer rents or assessmeiits, andiall other governmental and municipal eh: rges and:impositions of:

g aiiy2kind' imposed -upon-or asecssed agains: Mor L agor o hie-Morty: overty, or any-part thereof; or
i ’ arising in-respect.of the occupancy; useor possession thereol ~ '
6. Protection of Séeurity by Mortgag iMorteogeemay, at Morigageesoptiorf but without any duty'

.oF obligation of any, sort to do so and without i1 sny way waiving or relicving any defuult by Mortgagor, make:
any:;payment.and .perform anv.aet required of ‘Mortyaror by this Mortgage, including but not limited-to,
payment of insurance premiuimns, Laxes, assess ments, repa r cxpenses and.prior liens 2nd encumibrances, All
éxpenses 80 incurréd, ineluding reasonable attorneys’ foes, and any other reasonable expenses incurred:by
Mortgagee to protect the: Mortgaged Property shullconstitate Advancements and'shall be immediawly due’
and:payable by Morizagor. *but only afted first giviog Mortgagor thirty (30) days'prior
written notice of Hortpagee's intedtion Lo do(sc. :

ST s wes Dearty o

A ;. Transfer of ixaged ‘PropertylMortgagor-shall not, without ¢! r written!*coxisen,t_of'
i ., Morigagee (which.co v be withheld without reascaakle cause);1oase sell, contracttosellor
in any. way further. ¢ IL.or'any partefitheddanigoged: Property , however, 00'~.§_!!9?,‘ S
consent ‘by:Mortg he required’/toriany contrack csuant -to-which the In- ;
8 Condemiiat I rt naged pursuant o &i: \del‘»ted.-..i

-exercise, or-threat of:exercise; of the .power ofreminent domain; the entire procecds of:the-uwardiop mess .
compensation payable‘in respect.of the.part so taken or damaged'are hereby.assigned to and shall be paid will be;
‘directly to Mortgagee. The proceeds of any award 6 compensation actually-received by Mortgdgee after ‘paid or;

P déduction:therefrom of ali costs and expenses including reasonable atlorneys’ fees incurred’by Mortguyee in other<' |
L connéc£i0n~with’fthe'taking.':at"Mortgagee's,option.rshall"be.ja‘pplied, without premium, in part orentirely.to -wise: ‘
; payment of the:Indebtedriéss.or-to restoration-of the Mortgaged Propérty. , ;:: :g;n
b 9, Default and- Acceleration. Time is-of-the essence. of-this Mortgage. Upon the occurrence'of any, full 4
i" “Event of Default” (as hereinafter defined), and'at-any-timé thereafter, then, in‘any und every such case, the -upon”
¢ entire:Indébtedness shall, at the option of -Morigagee, become immediately due und payable without any.“the.
notice; presentment, demand, protest, notice of protest, or other notice of dishonor or den‘mnd'of.gny. !cmd. all .closing !
¢ of which are hereby expressly waived by Mortgagor, and Mortgagee shall have the right lmmgdlawlyfw of s.uch‘;
%. foreclose the mortgage lien created by this Mortgage against the Mortgaged Property, toenfurce éveryother sale.

: security interest created by this Morigage andto institute any action, suit or other. proceeding-which

Mortgagee may deem necessary or proper for the protection of its interests. The following shall each
constitute-an “Event of Default” for purposes of this Mortgage: -

R

(a) Default: (i) in the payment whe‘nl‘due.of ‘any of the Indebtedness, or.(ii) in.the performance any
covenant or.térm of this Mortgage; :

(b) Lease, sublease, assignment, sale, contracting for sale,trarisfer or encumbrance of all or any partof’
the Mortgaged Property; without ,Mortgageg’s prior written consent;

‘() 'If Mortgagor or Borrower (or any one of them, if more than one) becomes.the subject gf an order for
relief under the United: States:Bankruptcy Code, takes any action to obtain.relief under the:United:States:
- Bankriiptey Code, files an:answer admitting bankrupiey or insolvency or-in any. munner- is-adjudied"
~ bankrupt or insolvent; : . "
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T and to Mortgagee at the t‘ollowmg address. |

— A
|
.
3

{d) Any part of the'Mortgaged Property or all or any substantial part of the property or assets of
Borrower (or any one of them, if more thun one) is pluced in the hunds of uny receiver or trustee, or Borrower j
ior a:z one of them, if more than one) consents, ugreesor ncquiesces o the appointiment of uny such receiveror ’;
rustee; !

‘(e) -Institution of proceedings to enforce or foreclose any Prior Mortguge Lien or uny other mortguge or i
lien upon all or any part of the Mortgaged Property;

(6 ——

e

bl —

10; Foreclosure and Application of Proceeds, All'expenses which may be paid or incurred by oron
behalf-of-Mortgagee in connection with the-foreclosure of-this Mortgage for reasonuble uttorneys'fees,.
appraisers’ fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and
cost of procuring all title searches, policies and examinations and similar dats and assurances with respect to
title as Mortgagee reasonably.may deem necessary to prosecute such suit shall constitute Advancements,
shall be:immediately due.and'payable by-Mortgagor, ‘With interest thereon at the' Défault Rute; und shall'be: -
allowéd and-inéluded-as Indebtedness in the judgment for sale. The proceeds of any.foreclusure sule of. the * °
Mortgaged Property shall'be distributed and applied in the following order or priority: First;onuccountofall
Advancements incident to the foreclosure proceedings and all Costs; second, all other items which undérthe - -
terms of this-Mortgage:constitute: lndebtedness additional to the Primary:Debt; third, all'principal, interdst
and other amounts' remaining unpaid-on:the Primary Debt; and fourth, any remuainder to.the: perwn or
persons éiititled thereto as determined by:the-court'in the foreclosure proceedings. :

1. Foreclosure Prancadines und Recaiver, Inon'the commencement of any. nrowedmgsw forec]u;u -,

- .given in; thns'Mortga

- :this Mortgage, Mort; titled forthwith to - , 2 receivers, isamatwr -
of ¥ight; without the igd atherpe or inudequacy of uny
: ,security«for the Indel ind choutthere mrementofa nd.. r beent;tledtorecover -
. judgment. eitherbef N@i’lft *A » enfarcemént ofsthis
‘Mortgige: The r‘lght e tg'recover such jug ment not: afle d s uxéieise ofanyother
rlght. power or rem Iﬁ%ﬂ mmomm pmmmyl hen of thss Mortxage. .
the Lake County Recorder! ~ B
No Exclue r;Remedy. ‘Each:and‘every right ‘power an remedy confer d upon or.ereserved ,to .
Mortgagee:m this M tgage is eumulativa:and'shall be in-addition; o every other piizht, power and remedy.

or-now.orhereafter existing: ‘atlaw or in equity.-No de 'oro ssion of Mortgagee in-
the.exercise ‘of any.right, power. or. remedy‘shall be construed Lo be:a waiver: any,; en vof-Default or:; any
o acqulescence thereu o . . < : :
U is, Provislons 'vero‘\le..lri eevent 2ny.onecr moreof thie pr sionsof this Mortgage for any reason -
‘ghall. be; held to- be invalid; illegal or 1 ’nforcee in -any respect, such invalidity, -illegality: or . "
unenforceability shal| not affectany other | prowslon of this Mortgage, but this Mortg eshallbe Lonatrued uy o
if such mvalld.,rlleg or. unenforceable provxsxons had never ‘been eontamed in:th Mortguge o
4, Notices. tices pursuant to thls I\xortgage sha*! he in'writing and M be deemed to. have been

. or:atsuch other place as either-party may, by notlce m wrltmg. deslgnate as'a: place for servrce oflnouce. e :

r:all purposes when presr-nted personally or sen
‘Mortgagor it thc-LoHowing addreas
. 3 1ttached” Hortme ll

"D \ .

sufflclently -given:ol 2

egistered or certlfled\
United States mail; 2 .

Py Masetheeeas

¢ ‘R=3von actached Hortgage Rider . . v«

e L |

16: Successors and Assigns, This:Mortgage shall (a) run with.the land (by apply and extend to be -
bmdmg upon andiinure to.the benefit of Morigagor,- Mortgagor's heirs,:administrators, successors and ©
assigns and all persons claiming under or through Mortgagor, and:the. word “Mortgagor™ shall: include all =
such'persons, and (c) shall apply and extend to, be binding upon and inuré to'the:benéfit. of Mortgagee iind
Mortgagees successors and assigns. The word “Mortgagee” shall: include the successors and’#aablgns of .
Mortgagee. and the holder or holders, from tirme to time, of the Note and any other Indebtedness matruments

16. Miscellaneous: The captions-in this Mortgage are for convenienceonly and do not def me orlimitthe.
provisions of this Mortgage. All ¢hanges to this. Mortguge must be in writing signed:by, Mortgagee and, if this
‘Mortgage is'to be:recorded, shall not be' effective until recorded. Wherever used, the smgular number shall
inchide'the plural, the plural the singular, and the use of any gender shall be applueble to all.genders:

17: Identification of Prior Mortgage. Lnen/Addltlonal Provisions. o - ' . "

Provisions R-1 through R-4, inclusive, on the attached Mortgage Rider are
heteby incorporated and made: a part of this llortgage.

e e e b e P e a o




ok Witness my handi sty

B f‘%TA’I‘EfOF INDIAN‘
o SGOUNTY OF

© " My.commission:expif

';.,',. on behalf of satd = i

"IN WITNESS WHEREOF, Mortgagor has exccuted this Mortgage this —_ day, of
19.91_.. ]

Mortgagor: 'E
Lake County Trust Company, not personally i
Sbut_as_Trustee undex Trust. Agrecment
dated 11/17/89 and knm as Trust No. 4014

L L ™ o ot et .

{Individual Acknowledgment)
STATE:OF INDIANA ). | R - ;
‘COUNTY OF R | o )
Before me, a Notary-Public:ifi and for State of Indiana at{d & resident of et .County,

Indiaha, personally appesred - -

PR ALY s
‘. k . R R IR
ot . CIERIRY CEEDEE XTI

‘ whu. being: fivst duly aworn. acknowledged executlon of the foregomg Mortgage.

P ;» t]i%f. El?e County Recorder‘
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Loiwker S e

Lo e B e [Organiza tionsAcknowled g ment

Before ime; & NoL Putie intand for SEIE AL lnaiang%fggd,a« régident of

Indtana.ﬁne.rspnallyxaa e Al

e o Ca,
PP U PRSI 1)
the: fcose oo . P
‘ e ,‘- ‘ ",
. 2 e .o
.- e . * Rl S
St .), e i
e TR LA * «-.A.,‘;r~ LS e 2. LR IR
- - e r——

S

Wltness my‘hand»and »Notanal %eal thm S dax of

" (Signatute) ‘

' @ _ . Notary Public *
* (Printed) .

My:commission.expires:

: Thiﬁ"_ihﬁt_ﬂlﬁ\ent’i'vag,gprepgpedi'by,,' N e

. Returnito . woece. oo - S S L S




+ - Transfer Law (the Act) as amended from time to time or

~ ATTEST: -

P e TP 9% @ e Peep VT e o et -

~acting for such corporation, as Trustee.

This Mortgage. is executed by the ‘LAKE COUNTY TRUST COMPANY, not personally but as
Trustee as aforesaid in the exerc{se of the power and authority conferred upon and
vested In {t d&s such Trustee (and said Lake County Trust Company, -hereby warrants
that it possesses full power and authority to execute this instrument), and it is
expressly understood and- agreed that nothing herein or in said principal note contained:
shall .be construed as creatin? any liability on said Lake County Trust Company
personally to pay the said pr ncipal note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant, either express
or implied herein contained, all such Iability, If any, bein expressly waived by
Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said Lake County Trust Company personally is concerned,
the legal holder or holders of said principal notes and the owner or owners of any
indebtedness accruing. hereunder shall look solel to- the premises hereby mortgaged: -
for the payment thereof, by the enforcement of the lien -hereby created, in the

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY.
TRUST'COMPANY,%personally under the provisions of the: Comprehensive Environmental
Response,. Compensation and Liability Act, (CERCLA) or the Indlana Responsible Property
. any other Federal, State :or
local law, rule or regulation. LAKE COUNTY TRUST COMPANY, personally is not a
“Transferor" under the Act and makes no representations concerning any possible v
environmental defects. In making any warranty herein the Trustee is relying solely
on infqrmatlpn-fuﬁn*f“~4%** it bythe beneficiari xid own: knowledge
and specifically ex

as-a result of incl ‘ ’;vJER§§%$Ei¥ﬁ?3§iﬁ!iﬁﬁ§§h Bit1e8~0n1Qamaggsg¢i:gj

IN WITNESS. WHEREOF, C JNQIL‘TQEAE’IQJ&QJBI “but as Trustee: as -

aforesaid, has Caused thepe.s Soteolei Sitned hypliiscirust 007 icer and attested:by. - |
its Assistant Secretir t’.ﬁ'slg;ﬁsﬁg%aﬁa{e]&hgt rey Rg@"gppded.. w1991 oo

..

o

persone | Ly but as Trustee. under
the provisions of ETrusty: oo
Agreement dated  november:17, 3

and 'kncwqpas’ Trust No. .
Karyh Zasada, Offlcer

BY: @4 LM_ZI_ C oA @dé& et i)
-Charlotte L. Kellmar stant Secretaky

STATE OF- INDIANA.
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State
personally'appﬁﬁrede¢he within named Trust Offlcer:qnd~Asslstant*8écrét§ryqu the -
Lake County Trust Company,. who acknowledge the -execu

as thé_free.and:votUnfaryuact of said cor

‘Witness my hand and seal this 20th day of May o 19usr “.

My Commission Ekptres:

Resident: Lake County, Indlana
April 2, 1994 |

LAKE COUNTY. TRUST COMPANY;, not: -

ogo v ¢

tion of the foregoing: instrument. = -
poration, and as their free and voluntary.act; .




MORTGAGE RIDER

This Mortgage Rider is attached to and made a part of that
certain Mortgage ("Mortgage") dated , 19___ between
Lake County Trust Company, not personally but solely as Trustee under
Trust Agreement dated November 17, 1989 and known as Trust Number
4014 ("Mortgagor").,, and Classic Syndicate, Inc., an Illinois
corporation ("Mortgagee"). If any conflict shall be deemed to exist
between the terms set forth in the main body of the Mortgage and of
this Mortgdge Rider, the terms set forth in this Mortgage Rider shall
supersede, govern, and control. All capitalized terms used but not
geﬁéned herein shall have the meaning ascribed to such terms in.the

ortgage.

R-1. Prepayment. The Indebtedness' secured by this Mortgage may be
‘prepgtd, in whole: or in part, at any time without premium or-
penalty.

] ra. Notwithstanding apything to the
‘contrary contained in ‘the main body of the Mortgage, ‘if at any
‘time: there is-.an Event of Default, Mortqagee shall not ‘exercise
any right to accelerate the Indebtedness, foreclose the mortgage
lien created by this Mortgage against the Mortgaged: Property, or
institute any. action, suit or other proceeding, until: - (i)

Mortgageeé has given ‘written notice to Mortgagor -of such: Event. of -

Default.,__; 2.2\ LL‘ el Al a-11-,:n_ P PN —‘"lng:Of such
" noticesby Laii€Q CO \t JCh Event. Of'
5 Def.ault i a]j f o
- (a), ‘AHY NQTOQFEEIG\IAIQ N red\ or e
S0 B
_— :gxgi éﬁhﬁo%?ﬁn g.oa s sd%Ke Iglo(]).ll)%w f ;ee 8 written |

oo the Lake County Recorder!. - ST
(b) Any :n-monetary Event. of Default must: be fUJ ' curedﬂor
’ reme Led‘wibhin fk%v#u 130) Aqu f°11nming M‘ tgageels

. Writ =n notac ; psu ucdf owever, thak, “any such’ Event”
. of :Default .cannét reasona .y be fully cured - remedied
,with ) -such thirty (230): day pex od, hen- such period: shail

be a >ropriat y extanded s0 long a: w1thin the first
ithir 7 (30): days thereof :Mortgagor ‘comménces tO cure. or:

remedy Suc sfault and there ter proceeds ¢ ligently and'y'

' un good faith until such default has been fu! y cured or
Feme ed. SO

e ; R=3. Notice. L rittenknot}ces deliva edwor sent shall be

addressec follows:.

If to Mox ‘aruno Al Pasquir ¥
o .,Anthany R. Pas' i1
P«Uy BOX 1030 ’
-Homewood, Illinois 60430- :

with -a' copy: tos o ';Harvey 8. Lichterman
T .Lord, ‘Bissell & ‘Brook :
- 1185, South LaSalle Street ‘
34th- Floor :
chicago, Irlinois 60603

and- Beresford Properties (Midwest), Inc.
200 West Madison, Suite 1900
Chicago, Illinois 60606
Attn: James H. Ryan

If to Mortgagee: Classic Syndicate, Inc.
200 West Madison, Suite. 1900
chicago, Illinois 60606 '

with a copy to: Katten Muchin & Zavis
. ' 525 West. Monroe Street
Suite #1600 .
.Chicago, Illinois '60606=3693
Attn:  Michael P. Goldman, Esq.




_ Any notice given in accordance with the foregoing shall be

: deemed given when delivered personally or, if mailed, three (3)
’ days after it shall have been deposited in the United States

i - malls as aforesaid.

! R-4. Exculpation. This Mortgage is executed by the Mortgagor, not

‘ personally but solely as Trustee in the exercise of the power

b and authority conferred upon. and vested in it as such Trustee.

; It is expressly understood and agreed that all of the
warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the
Trustee are undertaken by it solely in its capacity as Trustee
and not personally. It is further understood and agreed that
the Trustee merely holds title to the real estate herein
described and has no agents, employees or control over the
management of the real estate and no knowledge of other factual
matters except as represented to..it by the beneficiary(ies) of

"the Trust. No personal liability or personal responsibility is
assumed by or: shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemnity,.

; représentation, covenant, undertaking or agreement, of the

: Trustee in this instrument, all such liability being.-expressly
waived 'by every person now :or hereafter claiming: any right or

‘security hereunder, and the owner of any Indebtedness Or Cause

.of action for ‘breach of. -any warranty, indemnity, representation, .
covenant, undertaking or agreement acceruinag hereunder shall look. .

80lely tc Property for \exeof.. *For

Environmént o besdiment 1S e e
. IN WITNE: EQF, Mortgagor ‘has sexecuted t tgage Rider -
as of -the:dats vean &F@fﬁﬁ €cdveh 1! o

R i

ey

This Docunngskdsdhunpyomresty @i -/ ; net W

' the Lake Drrsapelly Jouéas Trusios uUnder Trust . . '
Agreencnt dated November i7; 1589 and - i ! |
YRR ‘s AITUSE No: 4014: ..V

o
s .

RRiea

T R 5 \ A : "\
ATTEST: L L A S i
/P D s aryn: M. Zasada

4ven) Title

o

-“Charlotte L.
~Secretary

" *Enyironmental:Exculpation;

e iNOthing, containeds | shall be: congbigued; s creating .any 11 “ONSLAKE -COUNTY- - .-+

“.* - TRUST COMPANY; :per: der the: provisionsdor the Compret avivonfiental - .

- Response,. Compensal bi [Tty ACEXCERCEA) or the 1 onsible ‘Property: - j
- Transfer Law (the Act).as a 3d: froj . OF 4 ) ral, State-on .. .

“. - local ‘law;rule .or regulation, - EAKE: COUNTY..TRUST COMPANY, “pensonally :is.not a =" - .
.. "Transferor" Under' the Act -and:makes' no.representation concerning: any: possible . ..

% environmentaliidefects. In-making: any warranty herein the Trustee: is relying solely.. - =

“on information furnished to- it by the beneficiaries and not.of its: own knowledge and' . '

~. -specifically exculpatés itself from any Iiabilities, résponsibilities or-damages. -~ . ' 7.

:.as a-result™of including .anywarranty in this instrument.. R S e T

RPN




