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THIS ‘MORTGAGE: ("Securrty Instrument') is given on- Mny 21

, 1991
“The: Mortgagoris Homer Dewayne: Mkine .- of “adult age ’

‘whose address is 1327 Michigan 8ti,
Hanmond, 1IN 46320

(“Borrower") Thrs Secunty Instrument is ngen
. Union Federal Bevinge Bank of -Indianapolis ' T
" which is organized and'existing under th laws of - the United States' - . yandwhosei .
dddressis 200 East. ‘Berry Street, ‘Fort Wayne, IN 45502 : ' e

;Leh‘der.the principal’sumtgf .
Forty 'mousand Ei , ‘ .

Dollars (US. p _ ' dbyBor: edatedthesamedateas this._
Security Instrument : ("Nc Tt ' -' s, W debi;.if'n
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~ ,.a("Property Address"),
[ZlP Oode] .

TOGB’I‘HER WITH all the rmprovements .NOW" OF hereafter erected ‘on the property, and all easeinents, rights,
appurtenances, rents, royalties, mmeral, oil and.gas rights and piofits, water nghts and stock and-all: ﬁxtures nOW OF; hereafter a

part of the; property All replacements and additions shall: also be. covered- by. thrs Securrtyvlnstrument All of the foregomg rs“‘ .
referred’toin thrs Security Instrument as the "Property."”

BORROWER 'COVENANTS that Borrower is lawfully serzed of the estate hereby conveyed and has the; nght to mortgage,. o
.grant.and convey. the' Property- and that the Property is unencumbered, except for- encumbrances of'record. Borrower. warrants) |
and will defend generally, the; trtle to the Property against all, clarms and demands, subject to any. encumbrances of record

I Payment. of Prlnctpal, Interest and Late Charge, Borrower shall pay when due- the pnncrpal of; and mterest on, the
' debt evrdenced by the Note and late charges due under the Note.

2. Monthly: Payments of Taxes, Insurance and' Other Charges, Borrower shall include in each monthly payment, tOgether' P
" -with:the’ principal and mteresteas set forth in-the Note.and*any late. charges,,an\rnstallment of any: (a):taxes. and! specnal‘lr
- asigssmients levied:or to’ ‘be levied against- the Property, ® leasehold .payments or ,ground rents on'the Property, and (c) ‘
" premivms: for,msurance reqmred by paragraph 4 .
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated

!ﬁlLender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,

¢ full annual amount for cach item shall-be accumulated by Lender within a period ending one month before an item would

Bcgmc dtclmqucnt, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent.

payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required-to pay such items when due,-and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth- of the estimated Faymcnts o credit the excess over one-sixth of the cstimated payments-to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b);

If at any time the total of the payments held by Lender for items (a), (b), and: q;), together with the future monthly

or (c) is insufficient to pay the item- when due, then Borrower shall pay to Lend
dcﬁ(cz)cncy on or before thpc Xatc the item becomes due, ry e any amount necessary to meke up the

designee, Most-Security. Instruments insured by the Sccretary are insured under programs which require advance payment of the
entire mortgage insurance .premium. If this Security Instrument is or was insurcd under a program which did not.require
advance payment of the entire mortgage ‘insurance premium, then each monthl paymcnt.% also include either: (%ran
. installment of the annual mortgage insurance premium to be pan bg Lender to the Secretary, or (ii) a monthly charge instead of -

As used in this Security Instrument, "Secretary’ means the Secretary of Housing and Urban Development or his or lier:

:a mortgage insurance premijum:if this Sectgfi‘ty_lnstmment is held by the Secretary. Each monthly installment of the mortgage -
idsurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one
. -month prior to the date:the-full annual ~mortga ¢ insurance premium is due to the Sccretary, or if this Security Instrument is
‘held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding

-principal balance due on the Note.

B If-Borrower tenders:to Lender the full payment of all sums secured.by this Security Instrument, Borrower’s account shall

, - be ‘credited:with the balance remaining for all installments for items (a), (b), and"(c) and any mortgage insurance premium:

: installment that Lenider has not-become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately. prior to a foreclosure sale-of the Property or its acquisition by-Lender, Borrower’s account shall-be’

«credited with:any balance remaining for. all installments for items (a), (b), andc?c)' o a

%:'.‘;‘Pl:u%‘!oﬂ of Pay it M r.tﬂls-fglgows:b he Secrel
o Eﬁf o:the mortgag \be paid. nder:tqithe It athly charge:by the:Secreta
:‘islist.e_aft‘y %slm?qptthly,‘mg rmw&; :sur%’nqe gren{ium whenstixul’s’
oo to s i i NGED RO € SR B o1 1 o) ot b s
: . -premiums, as required; : ’ T , ,
o . Third, to'interest.due under ("N ) o 't 1 rty '
1, . Fourth , to.amortization ,Actpﬂn&’gi(tgim%pt O prope gt '

t  Fifth, to‘late charges duc uider th e County Recorder!

.. 4iFire;Flood and Other Hazard Insurance.  Borrower shall insure all improvements-on ae:Prope , whether now/in .. -
. cxistence or subscquently crected, against any hazards, casualtics, and contingencies, “ldi,ng ¢, for-which.Lender-requires
*, .insurance, This insurance shall:be maintained in the amounts aad for the per Is that Lender requires, Borrower. shall:also
x ‘insure:all improvemients on the Property; whether n in existence or subsequently erected, against loss by floods to theiextent
required by. the-Secretary, All insurance shall be earried with companics apprc ender, The.insurancg-polici¢s-and. dny
renewals shall be'held by 1cnder and shall include loss payable clauses in fayorof, and in a form acceptable to, Lender..

" In the-event of loss, Barrower stiall give Lender immediate. nofi {)g'~ma Lender may make- proof of 1oss if fiot:made

PYOTSﬂY.-;b .Borrower. Euch insurance-company coucerned is hercuy authorized andfdirected o make payment for:such'loss: = ¢
directly to Lendér, instead of to Borrower and'to Lender jainily, All or-any part of the insura .proceeds may be -applied by - -
Lender, at'its option, eithcr (2)-to-the reduction of theimathiswnsis under the Note and this ScourityInstrufent, first to-any-

© delinquent amounts applied in the order in Paragrapli’3, and thenf¢ p:cpayment of principal, or(b) to the restorationior repair
of -the: damdged p'tbg::rtx y.application of the predpedstathe igrinmpal“shall'not extend Or ' postpone-the -dug: date of the .
monthly payments which ¢ sred to in Paragrapiad or chinge thg@saount of such payu: ny excess insurance, proceeds:
over.an’ amount required It onistanding indebledicss underithe Note and this S¢ strument shall'be.paid’to the
‘entity legally éntitled there : ' o

In’ the: event -of fore Secirity Instruiéat or 'other transfer -operty that extinguiskies- the. - |
indebtedness, all right, titl N s 0 the purchaser,

5, Presérvation and Maintenance of the Property, Leaseholds.  Borrower:shall not- commit waste or.destroy, damage;or
substantially change’the Property.or allow. the~Prpgerty' to deteriorate, reasonable wear.and tear excepted, Lender may:inspect.
the. property. if the pxop.ert%i:s,vacant. or abandoned or the:loan is i default. Lender may take reasonable action to protect and:. .
presefve such vacant orsabandoned property, If:this Security Instrument-is on a-leasehold,. Borrower :shall-comply with the: <«
ﬂovisions:of-;the"lease. If Borrower acquires‘fee title to the Property, the leasehold and fee title shallnot.be mergedunless: -
nder agrees:to:the merger in writing, . T
6: Charges to Borrower and Protection of Lender’s Rights in the Propeity. Borrower shall pay all governmental:or -
municipal charges; fines:and impositions that are not included in Paragraph 2. Borrower shall pay, these obligations on time:
directly to the entity. which is-owed'the payment. If failure to pay would adversely affect Lender’s interest in the Property,.upon
Lender’s request Borrower shall promptly furnish to Lendér receipts evidencing these paymerits. . ¢ .
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If Borroweér fails to make these payments or the payments required by,Parag:ph 2,:or fails to.perform any other covenants .

and.agreements contained in this Security Instrument, or there is a légal proceeding that may signigcantl affect Lender’s rights

- in'the Property (such.as a proceeding in bankruptcy, for condemnation or to enforce laws or _reg:latiqns%, then: Lénder may do
and pay whatever is necessary to protect- the value of the Property and Lender's:rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2, * ' :

Any amounts disbursed by Lender under: this Paragraph shall become-an additional debt of Borrower and be-secured by
this Security Instrument. These-amounts shall bear interest from the date of disbursement, at the Note rate,-and at the option of
Lender, shall be immediately due and payable. ' '

7. Condemnation. The proceeds of any award-or claim -for damages, direct or consequential, in ‘connection_ with: any

_ condemnation or other taking of any.part of the Property, or for conveyance.in place.of condemnation, are hereby. assigned and
shall be .paid to Lender to the extent of the full amount of the indebtedness that remains- unpaid under the Note and: this |
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under- the Note .and this: Security .
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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4. Any a'pj)lication of the proceeds to the ‘grincipal shall not extend or postpone the due date of the monthly paymcu};i whim 1‘
i
!
|
i
i
i
i

| referred to in Paragraph 2, or change the amount of sucl: payments. Any excess proceeds over an amount required to pay all
3 outstanding indebtedness under the Note and this Sccurity Instrument shall be paid ?o the entity legally entitled tl?ercto. Py

8, Fees, Lender may collect fees and charges authorized by the Secretary,
‘ 9. Grounds for Acceleration of Debt.

a) Defuult, Lender may, except as limited by regulations issued by the Secretary in th £
} i(m)medlnte payment in full of all sums sccurc(y! bygtuhis Security lnsu{tmcnt ifs ctary in the caso of payment defaults, requiro

| ql) Borrower defaults by failing to.pay in full any monthly payment required by this Security Instrument prior to or on
| the duo date of the next monthly payment, or

&i!)n?n%r‘mcr defaults by falling, for a-period of thirty days, to perform any other obligations contained in this Security.

" (b) Sale Without Credit Approval. Lender-shall, if permitted-by applicable law-and with the .prior approval of th
Secretary, requirs Immediate payment in full of all the pums securc):l bl;l:hls Security Instrument if;- prior approva °

‘(1) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser. or ant?;c'as his or her primary residence; or the purchaser o
g;%ltcg 'dqc:p:o occupy the pmpcrtyybut hln)s or her credngtrhas' not beenxapprovgd in‘.‘:yccordance with the':Pequirement:,
of the Secretary, ‘

g);lnellglblllty for Mortgage Insurance, Borrower ‘agrees: that should this Security Instrument-and the note sccured
ereby not:be cligible for insurance under the National Housing Act within 240 days from the date hercof, Londer-may,
at its option and'not withstanding anything in this paragraph 9, require immediate payment in full of all sums secired by
_this Security Instrument, A written statement of any authorize agcnt of the Secretary dated subsequent to 240 days from

‘the date hereof, declining to insure this:Security Instrument and the note secured thereby, shall be deemed:conclusive

proofsof such ineligibility, -Notwithstanding the:foregoing, this option-miay not bé exercised*by. Lender when+the |

unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.- o
'(dz Nduvlvrqmgi: Ifch e that would it Lender to'require i fi a{;nentinfull;*.but‘l.end'cr.does
not require such | d Ol WaLV6 iis 1iguis with respect | nts, '
o Documient 18 ]
N g,) Regulatlons o ;tary, Inmany circumstances regulations js:ucd tary will limit Lender’s rights in
e case of paym IS t %ﬁm - alid: foreci paid; This SecurityInstrument ™
does not authoriz srationorio c : jonsof the ary. . oL

3 ns
10, Relastateient. Bor v Pa%sa]ﬁ&‘&%ﬁ!hﬁt’afeﬁmaﬁﬁfﬁ’mﬁ immediate paymentsin‘full Because:of

- Borrower’s failure’ topay an_amount ¢ he Woteonthis Seennitydostrurhent. This - ":applies even after foreclosure,
jproceedings :are instituted. To réinstate the Security Instrument, Borrower shall ténder. in ajurip'sum all amounts requiréd to::
‘bring*Borrower’s account-ctirrent-including, to"the extent they are”obligations. of Borrower under-this*Security Instrument,

- foreclosure costs :and’ reasonable customary attorneys ‘fees -and extg properly associated with ithe foreclogure..

* ‘proceeding.. Upon reinstatcrnent by Borsower, this pﬁng rilment and the obligations that it-secures:shall remain in-effect -
as'if Lénder hadmot required‘imumedtate payment in full, However, Lendér is not required to permit reinstatemént if:i(i) Lender- -
‘has accepted-reinstatement after the commencement of forcclosure; praceed id two -ycars: immediately, preceding:the:
‘commencement: f a currcrit foreclosire proceeding, (if) reinstatement will selude foreclosure on different grounds-in:the;, |
:futuré, o (iii) reinstatement will adversely a(fect the priority of the lien created by this Security Instrument,: :

......
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. 11,'Bofrower NotRe!cnsed; Forbeararice By Lender Not-a Waiver, Exteusion:of the;time of: payment.or. mo@ﬁﬁaglqn;of' !
..amoitizationof the sums sccured by this Security Instrument granted by Lender:to any suceessor in interest of Borrower. shall ,i

ARV e VG BT

‘comméiice proceedings against any suceessor in inteséayor refuss t5 extend time for payr enl or otherwise modify:amortization™ ;

! ‘not ‘operate; to release the lizhility:of the original Borsower os Bofzower’s sliccsssor in. intere: Lender’ghall'not be requiréd'to;. . i
i o of ‘the’sums secured by this:Security Instrument 37 reason- of vy demand‘made by the. original Botrower. or. Borroweér's {
b .successors, in-interest, A earance by Lender-in' exeréising. any-right. or remedy shzl be a-waiver:of or:preclude.the
. exgrcise of any right or re . =3 3 R
*&- 2, Succéssors_and‘A 3. Jolng and Sevexal WiibiMsy; Co-Sigrers, T s «and: agreements; of ; tlns
b :Security Instrument-shal 5it the successors and “assignsiof 1 cxn :f,-subject to thie ‘provisions;of. -
i ' . :paragraph 9.b.:Borrower's covenants and agrecments shall be-joint and € ver“who co-signsthis Security,.. |
! - Instrument*but doés not"keciite- the' Note:: (a). is co-signi %th:s.Security-Instx;umegt;o:xlygto,_-xgoarﬁggge,i.g;agta_apd;,ponv‘ey#that;:ci'.
o . Botfower’s interest‘in the Property under.the terms of this-Security-Instrument; (b) is:niot pegs‘op,',,_vy;obl;gatpd?to;'gay.tl,l@su’x.i:s’A ']
. .

:secured bjlthistSecurity'Instrpment;'p,nda(2;agrqu that Lender. and*any othiér:Borrower may. agree to extendmodity, forbear.or. "
‘make any-accommodations with régard to the termof this Security Instrument or.the Note without that Bgn'owcr.’s consent.- o :
" 13.Notlces, Any notice to Borrower.provided for in this-Security Instrument shall be given'by. delivering it-or by mailing it ..
by first class 4n1a'il?un¥es's,applicgblc' law.reguire.s use of- anothgr,me;h'tgd. The. notice shall be directed:to:the Property Address-or. " ;
any other ‘address ‘Borrower- designates by notice to Lender.. Any-notice to Leiider- shall be given by first ‘class mai to Lender’s ..
‘address stated..herein -orany address Lender-designates by-notice' to" Borrower. Any notice -provided for- in this:Security. - -
Instrirent shall be deemed to have been given to Borrower or Lendet. when given as provided in this paragraph. B

.14, Governing Law; Severability, This. Secuirity Instrument shall:be governed:by Federal law-and the law of the jurisdiction -
in which the Property. is located, In the, event that any provision or clause; of this' Security Instrument or the Note conflicts with
applicable law, such conflict. shall.not affect. other provisions of this Secirity Iristrument or the Note which can’ be given’effect
wit Ougivthc conflicting provision, To- this. end: the -provisions of: this: Security Instrument and:the Note are declared to be -
severable. ' : :

PTG

-ISi‘Bom:)wer’s‘Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender-all the rents,andrevenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each ténant of the
Property to pay the rents to Lender or Lender’s agents. However, 6Enor to Lender’s notice to‘Borrower of Borrower's:breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and:revenues of the: Property
as trustee for. the, benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigninent and not an
assignment for additional security only,

e e o es 28 P o S’ + da S e s ™ s < TS et toalal a® oD

If Lender. gives riotice of breach toBorrower: (a) all rents received by Borrower shall:be held by Borrower -as trustee for
benefit of Lender oily, to be"applied to the sums secured by the Security Instrumesit; (b): Lender shall be.entitled-to collect and;
receive all of the rents:of the. Property; and (c) each tenant of the Property shall pay all rents due and.unpaid to Lender. or’
Lender’s agent.on Lender's written'demand to the tenant, . . .
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Borrower has not executed any prior assignment of the rents and has not and'will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

03

Lender shall not be required to enter upon, take coatrol of or maintain the Property before or after vin‘gnnotice of breach
to-Borrower, However, Lender or a éudicia y appointed receiver may do so-at any time there is a breach, Any application of
rents shall not cure or waive any delault or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires Imméedinte pauyment' in full under paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred In-pursuing the remedies
provided'in‘this paragraph 17; Including, but not limited to, reasonable attorneys' fees and costs cf title evidence,

18, Release, Upon payment of all'sums secured by this Security Instrument, Lender shall release thisSecurity Instrument

without charge to Borrower. .
19, Walver of Véluatlbh‘ and Appralsement. -Borrower waives all right of valuation and appraisement.
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