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TECH HOME EQUITY LOAN
4)} ?102500 8 ‘REAL ESTATE MORTGAGE '
This Mortgdge made this __17thday ot May ,19_ 91 tyand
between CHRISTOPHER' PREVIS AND-DAWN-C, PREVIS, HUSBAND AND WIFE . :
of 864 Apache-Lane, Lowell, IN-46356 (hereinatter "Mortgagor”) . .
-8 : , 10951 Broadway, Crown Paint, Indiana 46307 (hereinafter "Morigagee ) i (
WITNESSETH: . ]
That the Mongagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinatter "Agreement”) dated 5-17 . , t
19__91 , wharebythe Mortgagee, subject to default by Mortgagor, has obligated itsell to loan monies lo the Mortgagor from time to time, as requested by thes-, i
‘Mortgagor, which may not exceed the aggregata principal sumof § IQ.BQQ N R atanyonetime, ¥ -3
That the interest rate charged for any monles loaned to Mortgagor by Mortgagee pumuént to said Agreement is based upon a Variable Rate Index,
The interest rate charged is a Variable one and will Increase or decrease In the event that the Varlable Rate Index increases or decreases from the prevloﬁ
: Index. The interest rate as computed may change twice a year (on the 15th day of May and the 15th day ol November) and will remain in effect until the ne
f actual change date, :
f The finance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpald. The unpald principal balance fo .
. . each day is multiplied by the dally periodic rate to determine the finance charge for that day.-The,sum of these charges is tha finance charge, Tho unpald i
: principal balance is that balance which Is‘on the'accolint at the close ol bilsiness atter all transactions, including payments and new borrowings; have been ¢
' entered,. - - - T . o -
{ b .The interest charged hereunder shall be on the bgqlﬁ of a 365 JAy yéar and charged for the actual number of ‘days elapsed on the dally unpaid 'bylnclpal‘
alance. . -
; J! the balance of loans outstanding remalns the same;then In the event the Interest rate increases, the number of payments will Increase and conversely if-
{ the interest rate decreases; the number of paymants will decrease. ’ . '
H Any. &hhriﬁje‘s In the.Inférest rate are mandatory fursuant.to sald Agreement and ariy;Inctease, théreln can reduce the arriount of ‘aily, pajment,bythe K
' Mortgagee that is applied to principal and increasa ihe amount applled to interest:The monthiv nayments requifad by 3ald Agreement may, not therefore fully |
: f?:'f?{f\" the(g;ortgagorfs‘!&?tbah )y Inate Agreamentalthe endofthe - 3
! nittal three (3).years per the tern , o. i .2
o Document 1s L
f. . Therecordingof this morigage Jec, n addition to giving constructive and public notice (o 1! he lien rights of the Mortgageein: -~ -
P the mortgaged property, ls;ajsodg 0 @ nz&.*. i Eﬁi‘ﬁu \; ‘!_ N !ha,t the Morgagee's 0911 gationto 11’
v &dv:‘ncq funds to,t'r‘)e mqngag'or I 7y pursdantiosdid Agreement subjBct 1o . e Moftgagor, anc :r;d all}umre,‘admlric?‘s ,f'pg;{e |bl;; EEETR
{ e Mortgagee to the Morigagor p sul ent taany other lien being placed ggalnét the morgagad proj one'by any such llenholderwith' . .
; prior-notice o it of the Morlgagee's oblic mﬁ faﬁum ﬁ%ﬂﬁ&meﬁf R
R IT'IS THE PURPOSEOF THE #{ORTGAGEE ﬂwlimloeeﬂmx%cﬁmndmﬂ MORTGAGE : 70 GIVE NOTICE TOALLTHIRD ™ - ..
PARTIES DEALING WITH THE MORTGAGOR OR;THE MORTGAGED PROPERTY.OF THE MORTGAGEE'S INTEN) NTOASSERTAPRIORLIENAS.
TO ANY-AND ALL SUBSEQUENT L IENHOLDERS OF THE MORTGAGED PROPERTY:TO THE FULL AMOUNT OF A LOANSANDADVANCESMADE - <",
BY-MORTGAGEE.TO,THE MORTGAGOR OF ON BEHALF TGAGCT RSUANT:] SREEMENT'AND THISMORTGAGE; PEUS: . © -
ACCRUED!INTEREST, COSTS OF COLLECTION, AND A REAS ONABLE ATTORNEY'S FEE, WHETHER,SAID.LOANS AND. ADVANCES AREMADE - '
PRIQR:’I Q OR AFTER ANY. SUCH LIEN WHICH MAY BE SUBSE QUENTLY ‘CED,VE US Tt \AOﬁTG iED PROPERTY. | o s
'NOW THEREFORE, to secure (o Mortgages the r&payment of () any and = IdeBledne 5 or i /argages =8 évidénced by said Agresment;:

together’ with-any. extensions.or r=rawals:thereoi, and any, olficr-Aslriman: olven by.\origago: (o' Morigagee as ovidence of '6F In'paiiment of any

indebtedniess ar!glrig}dﬁt',o[}’sald ‘Poraement;(B) any and all ‘other obligations and Jiabilities. now owing orhereafter incurred by-Mortgagor to Mortgages,.
whether jolrit or seVeral, primary o secofidary, orabeolutg or.conlir al;andwhethicrornol related to or of the same class as'the specilic deb! secured herein -
‘or secured by additional or different collaterai, s @xceplion of any olher Indeb  ednesa for persenal, family.oF holse Hold plirposes if this martgage Is on«
the Mortgagor’s principal dwelling, including a mobile home; (C) the payment of all oltier sums advanced to protect the security of this mortgage; and (D) the:
performance:of all covenants-and agreements.of the' Morigagor hereln:contéitied, the Morigagor does hereby. I\ﬁgf AGE"AND WARRANT: unto'the:

~

‘Mongages, its successors aiid assions. the following desciibed Propeniyocatedin . /2. Lake. - -Lhdiana o to-wit:
) . Sl o County™ T - U Slater T :
Lot 61, Indian Heights'Unit NO. 9,5aRiAgditionefo. the'Town of Lowell, .
* ! ' —‘ ‘ v ! - [ Ok .':" "
.as Shown: in. Plat 52, ‘Page 63,7k \Lake-County, Indiana. . }
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alleys, pavement, curbs and street front privileges, rents, Issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenant to the property; and all fixtires, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now.
or hereatter located in, on, used or inlended to' be used In connection with the Property, including, but not fimited to, those for the purpose'of supplying or.
distributing heating, cooling, ventilation, power; electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors; cabinets, attached
floor coverings; awnings, storm windows; doors,: storm doors, screens, antennas;. trees, ‘shrubs_and plants, plumbing- and'electrical fixtures-and :
.communication systems, alf of Which, Incliding replacements and additions thereto, shall be;deenjed.to' be and remain'a part of the real property coveredby 4. !
tr;’ls lnsg;gment\whelh‘ér actually physically annexed to the property or niot, and all of the foregoing together with sald Property are herein referred to as the & H
"Property". ' S ‘
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TOGETHER with all buildings, improvements, and tenements now or hereatter erected on the property, and all easements, rights, rights-of-way, driveways,




Mortgagor hereby covenants and agrees with Morigagee as foliows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenarits that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to-
mortgage, grant, convey and assign the Property, and that Morigagor will warrant and defend ganerally the title to the Property against all claims and
demands, subject to any liens, easements, covenans, conditions and restrictions of record listed in a'schedule of exceptions to coverage In any title insurance
policy Insuring Mortgagea's interest in the Proparty.

2. TAXES AND CHARGES. Morigagor shall pay from time to time, when due, and before any penaity attaches, all general and special taxes and
assessments, waler and sewer charges and taxes, and all other public charges imposed or assessed against tha Property or arising In respect to the use,
occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgages, upon request by Morigagee, all notices, bills and statements recelved by
Mortgagor of amounts so due, and Morigagor shall, upon request by Mortgagee, promptly furnish Morigagee receipts evidencing such payments, Morigagor
may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays tho same in full under protest or deposits
sald sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Morigagor shall keep all buildings and improvements now existing or hereatter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “"extended coverage"”, together with such other )
hazards, liabllities and contingencies in such amounts and for such periods as Morigagee may from time to time reasonably require. Morigagor shall keep all
byildings and Improvements insured against loss by damage by flood if the Property is located in a Fiood Hazard Zone. Morigagor shall obtain premises
llability Insurance with respect to the Property in an amount acceplable to the Morigagee. ,

All sald insurance policies and renewals thereo! shall be Issued by carriers satisfaclory to the Morigagee, and shall Include a standard morigage clause, loss
payee clause, or endorsement In flavor of the Morigagee and in form and substance acceptable 1o the Morigagee. Each such poticy shall not be cancellable by the:
insurance company without at least thirty (30) days prior writen notice to the Morigagee, Any such Insurance policy shall be in a sum sufficlent to pay in full the cost
of repalring and replacing the buikdings and Improvements on the Proparty and in no event shall be less than the maximum amount that the Morigagee is obligated to
loan 1o the Morigagor pursuant to said Agreement secured hereby. The Morigagee shall deliver the original of any such policy o the Mortgagor 1o be held by i The
Mortgagor shall prompily fumish,to Morigagee, on request, all renewal notices and receipts for pald premiums. At least thirty (30) days prior lo the expiration date of

any.such policy; Morigagor shall deliver to Morigage any such renewal policy,

“In the eVént of loss, Morigagor shall!give, Ininiediale written nolice'to the insuranca carrier and to Monigagee.-Mortgagor authorizes and:empowers:
‘Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance pollcies, to,appear in and prosecute any action:-
-arising from such Insurance policies, to collect and recelve Insurance proceeds; to endorse and deposit any insurance checks or drafts parabla toMortgagor;
and to deduct therefrom Morigagee's expenses Incurred in the collection of such proceeds: provided however, that nothing contalried Inthis paragraph 3 shall:
.require Mortgage® to incur,any expense or take any action hereunder, nor prevent the Morigagee from asserting any independent claim or action versug any
such ingurance carrier in its own hame, B -

The Insurance proceeds aftér the deduction of the Mortgageé's expénses incuired In collecting.the same, shall be applied to the payment of thejéums
secured by.this Instrument; whether or not then due with the balance, If any, to Mortgagor. Any such application of the proceeds shall riot extend o posipone

the due dates of the payments or chanaa the ame inte of etich Ingtallmants nrovided by sald Aareemant.it the Property is sold pursuantto Paragraph 12 hdrééf
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. orlf Mortgaged acquirestitle to th shall| bo Wy insurance policies and unearned
“premlums thereon and in and to't g B‘Qﬁﬁ*ﬁ'ﬁ%’f o U
4k P@ESEF‘VQ’I;IOI? 5?;1‘13 M? JF PROPERTY. Morigagor (A) shall not commilt was!c o | ?lt;‘t"5|o]r..déterio;ﬁllan'ﬁf.th'a'l?f(:'pdrty;: L
-make.any. malerial.alterations: ! d @ rermove -ghangonghe 't ghall'keep:the:Property including.
improvements therean in goad cc d repalk, (D) shell s ,mmmm!p\ tliens, tax liens or mechanic'sliens.- ,
to be imposed against the Property, (E) & wi‘ ay when due any.Indeblegness which may be secu:c{ by 1ermortgage, lien.or chargeonthe- - .
Property,(F) shall comply with all |2y 88 1 i3 ]30d2 s eRd1an rplﬂo'?gb eaid body applicable to the Property, (G) shallgive. - -

dr fend any,actios

‘notice in writing to Mortgagee of & _asﬁ'othq o dirgcted inwriling by Morigagee, appeafingn  or proceeding purparting to atiectthe .
1Property;the securlty of thls InstiLmaat or théﬂgmmml&gﬁe&rde T e L
. 55, USE OF PROPERTY. Uniess raquired by applicable jaw or unless Mortgagee has attierwise agreed in wilting, M Saigor shiall ot allow changesin‘the-

use.for which all or.any part of the Praperty.w: ded al strumer axecuted, | rshallnot Iniliate or acquiesce to achiangé inthe - i
:zoning classlfication of the Property withou! Mortgagse's priorwr o consen' ‘ R ‘
6. PROTECTION OF MORTGAGEE'S SECURITY. I Mortgagor falls 1o poriarm any.o! the.cove nanis 8nd agreerots contalned In.this Instrument; ot
~any.actlon or proceeding is comn sed which: affects the Property artille thercioorthe Iritergstof lnerein; \han Mortgagee-at Morigagee's option——
!s:pgy.‘d.i?bmse slich sums, may,maka such appearances and take suchaction as Morigaged deems rcessary, inits sols dlscretion, to protéct Mortgagee's: - }!
“Interest.. o : ‘ ) rot MOE
‘Any amounts disbursed by Morigagee puis Inls Paragraph 3 shallbeco; igiflonalindettedness of Mortoagor secured by this !ﬁ#lru‘ti‘lé"nt_é Such- ]

A . d shall be, ment, | hereby:
‘covenants and agrees that Mortg: o ce shall ba subrogaled to the rights of ine fizistar of any lien lo be discharged, In wholo or in pant; by the Mortgagee &othlhgz o
contained n this Paragraph 8 shall requlre Morigagee toincur any exighse:Ci kG gay action hereunder. It Mortgape = makes any payment authorized by this. .
{Paragraph 6, Including but not fimitsd (o, taxes, assessmens, chATG22iens, Sscusy interests or insurance prer|uré, Mortgagee Mmay do so according 16

.any notice; bill, statement or estimate recelvad ffom the appropriaie pary without Ingyiainto the accuracy or velidity.of such nolice, bil, statement or estimate .,

amounits shall be immédiately die and payable and shall bear interest from the dateof disbursement al the rate slated i the Agreement. Mortgago

The payment of any such sums b ~igagar shall not be destiiatl 8 waivaro! Moftgagee's right to acceloralo f Jsrity of the indébtedness securedby:
this Instrumant and declare this I s, deault; and fallure 108t aci shalinot baeansidered as awa'ver of iéeruing to Mortgagee onaccountof - - -
:any,default hereunder on the par T8 : ) R
7. INSPECTION. Morigages 1 1o b made reasonan s BiiTiagupon and inspectio at all reasonable times and access:
thereto shali be permitted for tha' gagor - S ' 0

. Y S T I

CONDE] Siail pi lorigages ol a0 i t¢ any condgmnation or othier faking, whiettier direct’
or-indirect, of the Property, or.any part thereaf, and Mortgagor shall agipear in and prosecute any such aciion or proceeding unjess otherwise, directed by.
Mqﬁgggee‘lnwritlng. Mortgagor authorizes Morigagee, at Morigagee's option, as attorney-in-fact for Mortgégor, to commence; appear in and prosecute, In,
Mdrtgagee's or Morigagor's name, any action or proceeding relating to any condemnation or other taking of the Propérty; whether diréct of Indirect; and to
seltle or comprorise any clain'in connection with such condemnation or other taking. The proceeds of any, award, payment or claim for démagas, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for.convéyances in lieu of

!
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condemnation, are hereby.assigned to and shall be paid to Mortgagee. )
1

g

i

- Inthe event of a total or partial taking of the Rroperty, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee's expenses incurred in the collection of such amourits to payment of the sums secured by, this Instrument; whether or not then due,
with the balance, f any,ito;Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the

amount of such instaliments-referred to in said ‘Agreenient, Morigagor agrees 1o execute such further avidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sellor transfer all or any part of sald Property, grant an option to purchase the same, lease the Property, sellthe same- ‘
by contract, transfer occupancy or possession of the Property, nor sell or assign any benelicial interest or power of direction in any land trust which holds title to |

the Property without the prior written consent of the Mortgagee.

10. 'SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements hereln contained
shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benelit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In .
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractors as ‘
authorized by Morigagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to beusedtointerpret or define :

the provisions hereof.

11, GOVERNING LAW; SEVERABILITY; This instrument shall be governed and enforced by the laws of the State of Indiana or linois (as applicable} -
except where the Mortgagee by reason of a law of the United States or a regulation or. ruling promuigated by an agency supervising the Mortgagee'is- .
permitied to have or enforce certain provisions in this instrument then in that event the Mortgagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. |n the event that any provision of this Instrument or the Agreement confilcts with applicable law, -

such confilct shall not affect other provisions of this nstrument or thie Agreement whichcan be given effect without the conflicting provisions, and 1o this-
-end the provisions of this Instrument and the Agreement are declared to be severable, In the event that any applicable law limiting the amount'o! interest or-.
- other charges.permitied to ba.ctilected from’ Mortgagor, is Interpreted:so;that‘any charge provided for [n'this Instrument or in the;Agresment, whether..

considered soparately:or fogether.with-other:charges leviéd in"cannaction:with this Instrument and the Agreement; violates such' law,.and Mortgagor.is

“entitied to'the benefit of suich law; such charge:s hereby.reduced o the extent necessary to.eliminate such violation: The amounts; i any, previously,pald: .. 3

‘. 1 Morngageé in excass of the amounts payable to Morigagee'plirsuant o such chiarges as regiced shall be appiied by Mortgages fo redu o'the principal:
"a:;_qt..m?inﬂ?;édobu‘“ g '%éﬁmmfﬁqfa%wWQ of déterminirig whe q&wmﬂcab!o aw.iimiting the amount.ofinta oro!m :
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12, DEFAULT; ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenani, warranty, condition or agreement of Mortgagor in this
Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default by Mortgagor of any one or mote of
the events or conditions'delined as an Event ol Datault in the Agreement securad hereby, or in any other obligation secured by this mortgage, Morigagee, at
Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies permittad by applicable law or provided herein. Morigagee shall be entitied to collect all
costs-and expanses incurred in pursuing such remedies, including, but not limited to, attorney's faes, appraisal fees, expert witnass fees, costs of court
reporters, travel expenses, cosls of documentary evidence, abstracts and lille reports. '

The Morigagor shall also be entitled to collect all costs and oxpenses, including but not limited to, reasonable attorney's lees, incurred by Morigagee in
connection with {A) any proceeding, without limitation, probate, bankruptcy, recaivership or proceedings to which the Morigagee may be a party, either.as
laintiff, claimant or defendant by reason of this Instrument or any indebledness secured hereby; (B) preparation of the commencement of a suit for

araclosure of this Instrument after accrual of th right fo foraclose whether or not actually commenced; or (C) the defense of this morigage in any proceeding.

Instituted by any other lienhoider. All costs, expenses and atlornay's feas whon incurred or paid by Morigagee shall become additional indebledness secured’
by this Instrument and which shall be Immediately due and payable by Morigagor with interest at the rate stated in sald Agreement.

13. MISCELLANEOUS: (A) The word “"Mortgagor" as usad herein shall include all persons excuting this morigage and the word Morigages™ shall mean its
respective successors and assigna, The singular shall moan the plural and the plural shall mean the singular and the use of any gender shall be applicable to
all genders: (B) Any forebearance by Morigagee in exercising any right o remedy hereunder or otherwise atforded by applicable law or equity, shalinoibe a

« walver of or preciude the exercise of any such right or remedy; (C) Each remedy provided for in this instrument is distinct and cumulative to all other righits and
remedies under this:Insirumen or alforded by applicable Jaw or equity, and may be exercised concurrently, independently or successively in any order
‘whatsoever; (D) thut no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Morigagee or

thelr respective successors and assigns.
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-

My County of Fesidence:
Lake* '

This Instrument Prepared By: ___
Mallto! “Tech Feder:

)51 Broaaway - S S
Crown Point, In. 46307 | o S P
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