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Rt TN 93025007 REAL ESTATE MORTGAGE
This Mongage madethis_17th dayol ___ May 18-91 byana
_ Thomas Jg;gx‘and Nancy v K. Jones, husband: and-wife

. :PARTIES DEALING WITH-THE MOR TGAGOR OR . OF THEMORTGAGEE'SINTENTIONTOASSERTAPRIORLIENAS, = -
. TOANY.ANDALL SUBSEQUENT L|=NHOLDERS OF THE MORTGAGED PROPERTY. TOTHE FULL:AMOUNTOF AL L LOANSANDADVANCESMADE. * ¢
.- ~*4BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOH PURSUANT TO SA1D AGHEEMENT AND.THIS MORTGAGE, PLUS ™, = ©

.. ;ACCRUED'INTEREST, COSTS OF GOLLECTION, AND'A REASONABLE ATTORNEY 'S FEE, WHE THER SAID LO, 3 AND'ADVANCES-ARE MADE. "

- - PRIQRTO OR AFTER ANY,SUCH LIEN WHICH MAY.BE SUBSEQUENTLY.FLACEDVERSUS THE MORTGAGED PROPERTY, . . .- Ty
IR ety st AL < g .:‘»-‘-'.:._. " .':;'.:: vf.: LRI SN ".“" PRI "',.',‘;J | e Ry s et I ‘;::
T ENOW THEREFORE,; {0 secure | l‘oﬁgage. ranayment 6!;( any and i/ 'ndebtedr - 53 or.lia artgages as evidenced by said Agreement, S
together-with7any, extensionsior’ran sWals theres!, and‘anyolhe 'istrimen ven'by Mortgager 1oiMortiges as o vidence of or'in’ payment of- any, e
indebtedness arising out'ol sald:4orcement;i(B) any and all other obligations and liabililios now owing or herealter.incurréd by Morigagor to Morigagee, - i
whether joint oF Sevaral, primairy of secondary, arabselutq or contingent, and whe haror ne! related!io or afthe same class as the specific debt secured herein i
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46307 (hereinatter “Mortgagor"):

WITNESSETH: :
Thstfhe Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (herelnatter “Agreement”) dated 5"]-7:

19 i whereby the Mortgagee, subject 1o default by Mortgagor, hgsoobaga&dggn toloan monles to the Mortgagor from time to time, as request he.
[ ® .

Mortgagor, which may not exceed the aggregate principalsumof $ atanyonetlime,

That the interest rate charged for any monles loaned to Morigagor by Morigagee pursuant to sald Agreement Is based upon a Varlable Rate Index.

The interest rate charged is a Variable one and will increase or decrease in the event that the Variable Rale Index increases or decreases from the previo
lndtmi T't‘\e lntectlest fale as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in etfect until the ne!
actual change date.

Tho finance charge begins to accrue on the date of each advance and accrues for each day the balance romaing unpaid. The unpaid principal balance f
each day is mulliplied by the dally periodic rate to determine the finance charge for that day. The sum of thase chargos is the finance charge, Tho unpal
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_ ,p_rl{»clggl balance is that balénce which Is on the account at the close of business after all ransactions; including payments and new borrowings, have bee
-ontered;. ' b : ;

& . . ) - ' . . i3 e . TR . 4
b ' ! e Intarést cliarged hereunder.shall be on the basis of a 365 day year and charged for the actual number of days elapsed on the dally unpald principal - ]
alance, : . _ . . z

‘It the balance of loans ouistanding remains the same then In the event the interest rate increases, the riumber 6! payments will incrédse and o_ddVérs‘él)'r i :

the Interest rate dacreases, the number.of payments Will decrease: . . ' ’ _ . ;

’ v . . . . . : N '!
-~Any'changes in the interest rale. are-iandatory pursuant 1o sald Agreerent:and any increase therein'can reduce the amount of any payment by'the 3
‘Mortgagee that Is applied to priricipal and increase the amount applied to Interest; The monthly paymentsTequlred by said Agreementmay riot therefore fully i
-amotize the Mortgagor's loan bale yé nate’Agreement at theé and of the’ i
Initial three (3).years per the term ° T d
N - Document 1s o

The recording of this mortgage 36, In addition o giving constructive and public notice to alit 1elien rights of the Mortgagee iy - -~ -

_ the mortgaged property, is also do all mmom lﬂ‘ ecansehiual juficia)o hat the Morgagee's obligation 1o %
-%W&h,ce,fum :q the mmgagor Is IET 18 ] i i 'lh AN gagor, and ;md all’lytuture ad;/ial'ncehs t’qua 'by_' oY
“the Mortgagee to the Mortgagor pi ubsequent to any other lien being placed ggainst the morigaged prope Ly ot lone by any such llenholder with B
., tprigrnotice to it of the Mortgagee's oblu ’Ib“& co’ ummmtjm@pmpmmf : P x

17,18 THE.PURPOSE OF THE ) @AGEEM%%% ¢ GRRBING OETEISIMORTGAGE, 70 GIVE NOTICE TOALLTHIRD. -
SROPE

: ,;(’v

<or secured by additional or differen! collateral, axception of any other inde ior parsonal, family or househo!d purposes if this mortgage Is on
the Mortgagor's principal dwelling, including a mobiie home; (C) the payment of all 6ther sims advanced to protect the'security.of this mortgage; and (D) the
performance of all covenants anc agreements of the Morigagor hereln conteinad, the Morigagor‘does hereby MOR AG% ANgL WARRANT unto the-

/. ) e ear 167w|t

‘Mortgagee, its successors and diss|ons he lollowing described Properylotatadin s, Lake
- ' ‘ Qe County r Slate

Yl

ATy

Lot 15, Sandpif ais : Showri £/ P1at-Bos ) 4
in Lake: County, .

PR L

TOGETHER with all bulldings; improvements, and tenements now or herealter erected on the property, and all esements, rights, rights-of-way, driveways;.

alleys, pavement, curbs and sireet front privileges, rents, issues, profits, royalties; mineral, oll and gas rights and profits, water, waterrights and water stock. .
-appurtenant to the property; and all fixtures, equipment, apparatus, motors, engiries, machinery and bullding materials of every kind or nature whatsoever now i
or herealtér located In, on, used or intended to be used in connection with the Property, including, but not limited to, those for the purpose of supplying or $
-distributing heating, cooling, ventilation, power, electrictty, gas, alr; water and light; and allblinds, shades, curtains, curtaln rods, mirrors, cabiriets, attdched. :
floor-"coverings, awnings,- storm windows, ‘doors; storm . doors, ‘screens, antennas, trees, shrubs'and_plants, ‘plumbing and electrical: fixtures and: .
communication systems, all of Which, ircluding replacefiients and additions thereto; shall be deemed to be and remain a part of the real property covered by 0 .
ttgs lns‘:‘r:ment whether actually physically annexed to the property or not, and all of the foregoing together with said Property are herein referred to as the: @ /,

" fop.e l'l. .. ' . " - ‘
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1, WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right lo
mortgage,grant, convey and assign the Property, and that Morigagor will warrant and defend generally the title to the Propenyyagnlnst all clalt:gh and
demands, subject to anyliens, easements, covenants, conditions and restrictions of record listed in & schedule of exceptions to coverage in any title insurance

: policy insuring Morigages's Interest in the Property.

2, TAXES AND CHARGES.-Mortgagor shall pay from time to time, when due, and belore any penalty altaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in raspect lo the uss,
occupancy or possession thereof: Mortgagor shall prompliy furnish to Morigagee, upon request by Mortgage, all notices, bills and statements received by
mgryt?:gg;gf':m:; :;; g;l’?; and ,Mongago; ::au., ll:’(')on ;equest by Mortgagee, pr;'mptly mmlzt;dmﬁ‘nogagee receipts evidencing such payments. Mortgagor

own expense the valldity of any tax, assessment or charge provi agor pays the same in full under ¢
said sum with the Mcrigagee as security for payment t'rremol.y gopray gagarpay undet rotostor depotis

3. INSURANCE. Morigagor shall keep all buildings and Improvements now existing or hereatter erecied or situated on the Property insured against lire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabllities and contingencies in such amounts and for such periods as Mortgagee may from time 1o time reasonably require, Mortgagor shall keop all
buildings and Improvements Insured against loss by damage by flood if the Property Is located in a Fiood Hazard Zone. Mortgagor shall obtaln premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All sald Insurance policies and renewals thereol shall be issued by carriers salislactory 1o the Morigagee, and shall include a standard mongage tlause, loss
payee clause, or endorsement In favor of the Mortgagee and in form and substance acceptable to the Mortgagee. Each such palicy shall not be cancellable by the
insurance company without at least thity (30) days prior written notice to the Morigagee. Any such insurance policy shall be in a sum suliclent lo pay in full the cost
of repalring and replacing the bulldings and Impravements on the Property and In no event shall be fess than the maximum amount that the Mortgagee Is obligated to
loan to the Mortgagor pursuant to said Agreement secured hereby. The Morigagee shall deliver the original of any such policy 1o the Morigagor to be held by.it. The
Morigagor shall promptly furnish to Mortgages, on request;all renewal notices and receipts for pald premiums. At least thirty (30) days prior to the expiration date of
‘any such policy;Mortgagor shall defiver to Mortgagee any such renewal policy.

In‘the,event of loss, Mortgagor shall give immediate written notice o the Insurancs carrier and to Mortgagee. Mortgagor-authorizes and empowers
Mongafge as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any.action
arising from such Insurance policles, to collect and recelve insurance proceeds, to endorse and deposit any Insurance checks or drafts pa?gblé to Mortgagor,
and to deduct therefrom Morigagee's expenses incurred inthe collection of such proceeds; provided however; that nothing contained in this paragraph 3 shall
require Mortgages to Incur any expense or.iake any action hareunder, nor prevent the Morigagee from asserting any Independent claim or action versus any

:guch Insurance cairler in its own name.

The insurdnce proceeds dtter the déduction of the Mortgagee's expenses incurred in collecting the sama, shall be applied to the payment of the sums.
gecured by this instrument, whether of not then due with the balance, if any, o Morigagor. Any such application of the proceeds shall not extend or postpone:

mg'dug d{g[es.ot \na Paymams or chanan the amounte of such instaliments provided by said Aoraement, ltthe Property issoldpursuantto Paragraph 12 hereo!-
or if Morigagee acquires itle to tr of Y iny insurance policies and unearned:
premiums thereon and in and to' lﬁ)rbd eﬁ p <

. Ak PHESEHtW'\'I;IO:;J AN|D M2 o PROPERTY. Mortgagor (A) "all not commit waslo u; 1et:‘l’or deterioration of the Property,
makeany. material alterations f d , : ‘et - gbandor ¢ ) shall keep the’Property. including
improvemenis theréon In good ¢ ,mmmﬂ mm allow by nt llens, tax liens or mechanic’s liens
1o be imposed against the Prope I%: ramply.pay when due any ipdebtgdness which may be securoc & ther morigage, lien or'charge on the’
Property, (F) shall comply with all fays x&iﬁ mumm%as e atk. licable to the Property, (G) shall give

N

. OBy [bocy

notica Inwriting toMortgagee of and, uniess othe d inwgting by Morigagae, appear inand @elend any actisn of proceeding purporting to affect the

Property, the security of this Instfumgnt or the rsg'ﬁﬁ&mm&sinff' ﬁégoraer . . o
- 5, USE OF PROPERTY. Unle s required by applicable Jaw oruniess Morlgagee has olherwise agreed in wriling, 1o1gagor shall not allow changes inthe

use for.which all or any part of the Property v ndeda 1strum axecuted srshallnot initiate or acquiesce to a changeinthe

zoning classification of the Property withou! Morigagee's priorwritian consen 0achangt

6. PRbTEC'[ION,OF MORTGAGEE'S\SECURITY: If Morigagor fails to perform any the covenanis and agreerents contained in this Instrument, or if:

-

—— —any.action o precegding is commie ged whist affec 1 the-Propey or titlg thire to or the Intarestol 5 therein, (HenMorigagee al Morigagee's oplion i

;"n'iay.'d['tgpbrs’a;éiu_ch”sums.»‘may.n & such appeara '8 and fak - augh'aclion 48 Morigao oo déel necessary, In it =ofe discretion, 10 protect Morigagee's’
<Interest. . . T @ B ‘ S e

'-Aﬁy'amobhls.disburs,edﬁyMo jgee puisuan! toihis Paragre ph B shallbsco Jditional Indobtedness of Mo 190rsécur_edb§th!é!ﬁsiiu‘rﬁ'eﬁi?Sﬁicﬁ;

.amounts shall be Inirigdiately due and payable and shall bear interest from the date of disbursement at the rate staled in the Agreement: Mortgagor fiereby-
-covenants and agrees that Mortg 2 o a@ shall be subrogated 1o the rights.ofsieitizislar of any liento be discharged, inwhold of Iri part; by the Mortgagee. Nothing:
contalned in this Paragraph 6 shall reulre Mortgages to Incur any esednsa oftakeiany actlon hereunder, I Morigan oo rmakes any payment authorized by this
Paragraph 6, Inclding but notlimited 1o, taxes, assessments, cliaigus; liens, sentirily Interests or Insurance premiuns, Mortgagee may do so according,to.

any notice, bill, statement or estii receivad from the approprialgiparty without inaGing into the accuracy orvalidiy of such notice, bill; statement orestimate, ..
The payment of any such sumst inrtgagor shall not be dedméd n walverof Marigagee's right to accelerate turity of the indebledness sécuredby. - -
‘this Instrument and declare this | in default, and failuralo'sa aetshaitnotbaeensiderad as awaiver ¢ accruing to Mortgagée on accouint of.
dny default hereuinder on the pa R
7. 'INSPECTION. Mortgager 5e to ba made redSofabiE hisies upon and In< y at all reasonable times and access

thareto shall be permitted for tha Ngagor

8. CONDEMNATION. MOl’igagor shall p{Dmplly nowry Mongagee orany acuonur plUUUVUlﬁu fgiauiig W aiiy v lugvncnqtlon Or Olhel’ taklng. Wb_elhef direct
‘or Indirect, of the Property, or any part thereof, and Mortgagor shall appearin and prosecute any such action or proceeding unlgss otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute; in
‘Moitgagse's or Mortgagor’s name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
settle or compromise any claim In connection with such condemnation or other taking. The proceeds of any award; payment or claim for damages, direct or
consequentlal, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or.part thereof, or for conveyances in lieu of

condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after the"

.deduction of Morigagee's expenses incurred in the collection.of such amounts to payment of the sums secured by this Instrument, whether or-not then due,
withthe balance, if any, to Morigagor. Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the:
amount of such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards,’proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property, sell the same
by contract, transfer occupancy or possession of the Property, nor sellor assign any beneficial interest or power of direction in any fand trust which holds titleto
the Property without the prior written consent of the Morigagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein contained-
shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the-
Mortgagee shall inure to the benefit ot its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several, I’
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractars as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are notto beusedtointerpret ar deline

the provisions hereol.

11. GOVERNING LAW: SEVERABILITY. This Instriment shall be governed and enforced by the laws of the State of Indiana or Hiinols'(as applicable)
except where the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is
permitted to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument
enforced In accordance with the laws of the United States. In the evant that any, provision of this Instrument or the Agreement conflicts with applicable law,

. stich conflict shall not affect other provisions of ihls Instrument or the Agreement which can be; glven effect without the, conflicting-provisions, and to this
end the provisions of this Instrumient and the Agreement are declared to be severable. In the event that any appllcable;lawillmiﬁng the amount of interest or -
other- charges' permitted to be collected trom Morigagor: is interpreted so that any:charge provided for. In’this Instrument:or In.the Agreement,.whether - 3

naldered separately.or-together.with other charges 18Vied:in.connection with this!instrument and the’ Agreement; vidlates sich law; and Morigagor. s -: !

ontitied to méf'ﬁéﬁéﬂméuch‘law;x,suéh;tcha;gé, I8 heteby reduced to the éient necessary. o.eliminate such vio! !‘l:g.mamwnb" any; previously pald
'to Mortgagee in éxcess of the amounts payable'lo Morlgagee pursbant 10 siicti chiarges as reduced shall. be‘ar by Mortgages fo reduce the pring
ummypmm«wimemmu rogment. For-the purpose:of. defermining:whether afy, applicabl '

permiiad Yo bé collected from Mofigagbt .

[ rincipal ‘i

. For:the purpose:of. deten . Y able.law limiting, the-amount of interast or-othér .
¢ Fiag been violaied; all indebledriess which s saciirad by, this Instrument or. evidenced by the Agrearnient .
In Gopnection v which constitute interesl, shall be deemed 1o be' -
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12, DEFAULT; ACCELERATION; REMEDIES. Upon Morigagor's default of any covenant, warranty, condition or agreement of Mortigagor in this
Inatrument, including but not limited to, the cavenants 1o pay when due any sums secured by this Instrument, or the default by Mortgagor of any one or more of
the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation secured by this mortgage, Morigagee, at
Mortgagee's oplion, may declare all of the sums secured by this Instrument lo be immediately due and payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies permiited by applicable law of provided herein. Mortgagee shall be entitled to collect all

costs and expenses incurred in pursuing such remedies, including, but not lifnited to, attorney’s fees, appraisal lees, expert witness fees, costs of court
reporters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagor shall also be entitled to collect all costs and expenses, including but not limited to; reasonable atiorney's fees, incurred by Mortgagee in
connection with (A) any proceeding, without limitation, probate, bankruptcg. receivership or proceedings to which the Mortgagee may be a party, either as
plaintil, claimant or defendant by reason of this Instrument or any indebledness secured hereby; (B) preparation of the commencement of a suit for
foreclosure of this Instrument after accrual of the right to toreclose whether or not actually commenced; or (C) the defense of this morigage in any proceeding
inatituted by any other lienholder, All costs, expenses and attorney's fees when incurred or pald by Mortgagee shall become additional indebledness secured:
by this Instrument and which shall be Immediately due and payable by Morigagor with Interest at the rate stated in said Agreement.

13, MISCELLANEOUS: (A) The word "Mortgagor” as used herein shallinclude all persons exculing this mortgage and the word "Mortgagee” shallmeanits,
respective successors and assigns, The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable 1o
all genders; (B) Any forebearance by Mortgagee in exerclsing any right or remedy hereunder o otherwise atforded by applicable law or equlty, shall nothe -
walver of or preciude the exercise of any such right or remedy; (C) Each remedy provided for in this instrument Is distinct and cumulative to all other rights and
remedies under this'Instrument or attorded by applicable law or equity, and may be exercised concurrently, independently o, successively in any order
whatsoever; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mortgagee or
thelr respective successors and assigns, .
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IN.WIW$§§WHEHEOF; Mortgagor has execu}od‘thls'lns[rhmenl'ihe date and ye;i}i,eft'lqnﬁ'gpb e\
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NOT OFFM3AL) |
This Document is the pr.(}peé-‘.of

. the Lake Cou
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irgag oty ndfin o ATEB oy 1%
: i s 3-Jones - ahd Norigy. K JONBE - mumme e
‘aid acknowledged executionof the crogoln origage. |
.IN,WITN}ES§WHEREOF.IN hereunio subs 50 my name iatﬁxedmy
My Commission Expires:
4-12-95.

any b

My County of Residence:
‘€Lake. .

This Instruiment Prepared By: ____ 2l ey Niis Hapag
Malto: o Tech Federal
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