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ToorTHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a run- of the property. All replacements and additions shall also be covered by this-Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” ) :

BoORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the right to mortgage
grant-and convey the Property and that tlie Property is unencumbered; except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record;

_ 'THIs SECURITY INSTRUMENT-combines uniform covenants for national:use and: non-uniform covenants with limited
variations by jurisdiction to-constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender-covenant and agree as follows:

_ 1. Payment of Principal and:Interest; Prepayment and 'Late Charges. Borrower. shall promptly pay when due
the principal:of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note:

. 2, Funds for Taxes and Insurance. Subject to applicable law or:to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly:
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents. on-the:-Property, if any; (c) yearly. hazard or property insurance:premiums;-(d)- yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
‘Lender, in accordance with the:provisions.of paragraph-8, in lieu of the-payment-of-mortgage insurance premiums, These

items are called “Escrow ¥ to exceed'the maximum

amount axlender for a fi ¢ ujre_fop Beryowes -under the federal Real

Estate Settlement Proce mw&&t&h S. 'eq. (“"RESPA"), unless

another law that applies de gelg-a-Jesser amount: .ender may, at sy t andéhold Funds+in:an

amount not to-exceed:tl afhou giﬁn:{é%‘a i& uplls die asis of current data:and
sures of:future Escrow Ifenis or otherw I

reasbna'lli.llt)s estiﬁigtés_of ; SR herwise in“accordasce with ¢ sle law,

- The Funds shall be held T gnginstibation phiese @eposits kig.is e ncy, instrumentality,.or entity
(including Lender, if Lender is such an instit liOEEOP? any%g:c&:ra e Hoa ) k.%‘m ‘hall apply. the Funds to-pay
the"Escrow Items. :Lendcr may not ¢ ( r&m lditg ndenp ‘Funds, aunuaily analyzing. the escrow.

account, or -verifying the Hscrow:Items, unless Lender pays Borrower interest on the Funds nnd applicable:law permits
Lenderito make such:a charge. However, Lender may require Borrower o pay a one-time charge for an-independent. real
estate tax reporting service used by Lenderin ¢ ith thi mless a; law provides otherwise. Uriless an
agreement is made or applicable |aw requires interest to be paid, Lender shill not be requiired to pay Borrower any interest-or
earnings-on the.Funds. Eorrower and Lender may agrce in-writing, however, that interest shall be paid“on the Funds. Lender
shall: give to Borrower, without charge, an annual accounting of the Funds, shov it and debits to-thé:Funds and the
putpose for which each-debit to the Funds was made. The Funds are pledged as additional security for-all-sums secured by
this Security Instrument. , ' '

If the Funds held by Lender excecd the amounts-permitted to be'held by applicableraw, Lender shall:account to:
Borrower-for the excess Funds inaccoidance with the requiremients of ‘applicable law. If the amount.of:the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in:writing,.and, in
such case Borrower shall pay to-Lender the amount geodss:atite make up the deficiency. Borrower shall make up the
deficiency in no more than.twelve monthly payments ar }:cnder:s solediscretion.

Upon payment in fult.of a1l sums secured by-fhsiSecurity‘insesement, Lender shall prosiptly refund to Borrower any
Funds held by Lender. ] »¢ paragraph 21, Lendeg shalicacquire isrsell the Property, Lor rior to the acquisition or
sale of the Property, sh: any Funds held by Lender-athe time of acquisition or \ credit against the sums.
secured by this Security Z . 7 v

3. Application less applicabie Towratovides otherwise, 4! :ceived by- Lender under
paragraphs 1 and 2 shall (0 any prepaymicsitiéHiarges due under 0 amounts payable under
paragraph 2; third, to int B 4 > Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable-to. the-
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on:
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P yBorrower shall promptly discharge any lien which has priority over this Security Instrument unless. Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender. may give Borrower a notice identifying-the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice..

Form 3015990 (page 20/6 pa

BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1 -800:397-2341) FORM MD-1-IN 2/12/91

X

PRI P S -

N e tmaa & ot T AN o




e Lkl

the execution of this Security Instrumegt and shall conti
‘least one' year ‘after th¢ date of OC(%&L%‘, mm

S. Hazard or Property Insurance., Borrower shall keep the improvements now existing 6F hereafter erected on the
Property insured against loss by fire, hazards included within the term “egttended coverage” and gny other-hazards; including
floods or flooding, for which Lender requires insurance, This insurance shall:be maintained in the amourits and for. the.
periods that Lender-requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's.
approval which shall not:be unreasonably withheld, If. Borrower fails to maintain coverage described-above, Lender may, at
Lender's option; obtain coverage to protect Lender’s rights in-the Property in accordance with paragraph:7.

_ All insurance policies and renewals shall;be acceaj)table to Lender and shall include a standard:mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly. give to Lerider all
receipts of paidipremiums:and' renewalsnotices. In-the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss.if not made promptly by Borrower,

. Unless Lendér.and: Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration-or repair
‘of the Property damaged, ifthe restoration or repair-is economically feasible and Lerider's security is not-lessened; Ifsthe
restoration or repair is not economically feasible or Lender's- security would:be lessened, the insurance proceeds shall ‘be
-applied to the sums secured by-this-Security Instrument, whether or not then: due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer: within 30 days.a notice from Lender that the insurance carrier: lias
offered to settle a claim, then Lender may-collect the' insurance proceeds. Lender may use the proceeds to repair or restore
=ttll:e Property or to pay sums secured by this Security-Instrument, whether or not then due. The 30-day period will begin when

e notice'is given.

~ iUnless.Lender and Borrower otherwis in, writi incipal shall not extend or
;postpone the due date-o ymegigreierred to- in paragraphs i and mount of thie payments, If
under paragraphi‘21 the a1 Dﬂﬂd}lﬁ&ﬁ i ies-and proceeds resulting

" g‘l&)\ 1
from damage to:the. Pro o the_acquisition shall pass.to L to the cxten 15 secured by this Security
Instrument immediately e %@T 6??’%@? At! y y
ain

6. Occupancy, rvation, tenance and Protection of the Propeity; { wer’s LoansApplication;

Leaseholds. Borrower shall.cccipiy establishgandmse the im;lehy:apmngmty‘
10,0 -
fiies

] rifiefipa | rssidence within sixty days after
&1@ ' g{ as Borrower's principal residence for at
! ﬁg n writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s control, Borrower:shall not
destroy, damage or impair. the Property, allow the Property to deteriorate, or.commit waste .on the Property. Borrower- shall
be in.default if any forfeiture action o proceeding, wheiher ¢ivil orcriminal, i egun thatin Lender’s good: faith:judgment
could:result in forfeiture ofithe Property or otherwise materially impair the lien cre: d'by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate. as providedin: paragraph:18, by causing.the action
or proceeding to be dismissed with aiuling that, in Lender’s good faith dctermination; precludes forfeiture.of the-Borrower's
interest in: the- Property or other material impairment of the licn created'by ¢ Security Instrument or Lendeér's security
interest. Borrower shall also be in default if Borrower, during the loan app!lication-process,.gave materially-false:or
inaccurate information or statémen Lender (or failed to prc lender withiany materiol:information) in-connection
with the loan evidenced. by the Note, including, but not limited to, representations.concerning Borrower's occupancy: of the
Property as a principal residence. If this Security Instruzsnt)isfika; leasehold, Borrower shall ¢ iply with all the provisions

of the lease. If Borrower. acquires fee title to the Property,-digieasélinid and the fee title shal! not 4 lerge unless Lender agrees
to the merger in writing: Y '

7. Protection o der’s-Rights in the Bibperty, =If Bomower fails to perfosr ‘ovenants and agreements
contained-in -this Securi ment, or there is Alegal"proceeding that may sicnific ect: Lender’s. rights in the
Property. (such as-a proce rkruptcy, probatejfer condemnation or forfeiture ¢ - laws or regulations); then
Lender may do and pay 15 necessary to graiecythcivatue of the Prope r’s rights in the Property.
Lender’s actions may.inc sums secured by‘@dien*which has priori rity Instrument, appearing
ini court, paying reasonal AL h Lender may take action

under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by-Lender under this paragraph 7 shall become' additional debt of Borrower secured:by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition-of making the-loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any.
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower. shall-pay:the
premiums required:to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at:a cost
substantially- equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender;each-month.a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower. when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu”
of mortgage insurance. Loss reserve payments may no-longer be:required, at the option of Lender, if mortgage insurance
coverage (in the amount and:for the period that Lender requires) provided by an insurer-approved by Lender again, becomes
available and-is;obtained: Borrower shall pay the premiums required to maintain mortgage insurance’in effect, or to provide a

w Ty |
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. ‘Lender or its agent-may make reasonable entries upon-and inspections of:the Property. Lender shall -
give Borrower-notice at the time of or prior to an inspection specifying reasonable causmn me'inspgétion?my S
10, Condemnation, The proceeds of any award-or claim for damages, direct or consequential; in connection ‘with
any condemnation:or other:taking of -any part of the Property, or for convéyance inilieu of condémnation; are hereby
assigned and shall be paid to Lender. : '
. ‘ In:the-event of a total taking of the:Property, the proceeds shall:be applied:to'the sums-secured by, this Secuirity
Instrument, whether or not-then due, with-any-excess paid:to- Borrower. In the event of a' partial taking of the Property:in.
which the fair market value of the Property immediately before the taking is equal to or greater. than the amoust of tgg surs:
secured by this Security.Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,.
the sums secured by.this-Security Instrument shall be reduced: by the amount of the proceeds multiplied by-the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking,. Any balance shall:be paid to:Borrower, In the event-of a-partial taking-of the
‘Property.in' which:the fair market-value of the Property immediately before the taking is less than the amount of the sums:
secured immediately before thetaking, unless: Borrower-and*Lender otherwise-agree in writing or unless-applicable law
otherwise provides, the proceeds shall:be applied to the sums secured by this Security Instrument whether or not.the surns

are then due.
1e condemnor offers:to

If-the:Property it or it, after notice by 1Q
.make an award or settle ,,W nggm er the date the notice:is:
given, Lender is authoriz a he proceeds, at its option, eithe air of-the'Property orto
the sums secured:by this n Nf e r%ri w th! |
niehts in

Unless.Lender.ar ower otherwise agree in writing, any. application of proceeds ¢ ipal: shall not extend-or

postpone the due dte of the i gefihic ixaount of such payments,

- 11, Borrower No cleasedmé a Q@{’x m&p .. Extension of the time-for payment:or
modification of-amortization:of the su C h ' _ gﬁﬁg I'by Lender (o dany, successor in interest
of*Borrower shall not-operate to.release the liability of the original Borfower or Bofrower's successors in-intérést. Lender
! shall not be required:to.commence proceedings azainst any suceessor in interest or refuse to extend time for.paymentior
S otherwise modify amortization of the sums secuied by-this Secusity Instrument by-season of any demand made by the
, original Borrower or Borrower's successors in intercst, Any forbéarance by-Lender in exercising any right or remedy. shall
" notbe a-waiver of or preclude the xcrcise of any right or reme . . .

12. Successors.and Assigns-Bound; Joint and Several Liability; Co-signers. The covenaiits and:agréements of
this Security Instrument shall bind and benefit the successors andassigns of Lender.and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall'be joint and several. Any Borrower who co-signs this ‘Security
Instrument-but does.not ¢xccute the :(a) is co-signing this Sccurity Iastrument -only.to mortgage,:grant and.convey:that
Borrower's-interest-in>the Property under the terms of this Security Instrument; (b) is-not personally-obligated to pay the
sums secured by.this Security Instrument; and (c) agrees thit;tiéider and any other Borrower may agree to-extend, modify, .
forbear or make any accommodations with regard {g ke terme of this Security Instrument or the«Note without that
Borrower’s consent. ' A X

mailing it by first class mail unless applicable law requires use of another method. The notice shall:be directed to the
Property Address or'any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated:herein or any other address.Lender designates by notice to-Borrower. Any. notice
provided for in this Security Instrument shall be deemed-to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law -of-the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
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; 13. Loan Chary 'f.the loan secured by-tiis Security! Instiibnent. is subject to a )z ich sets maximum-loan

| charges, and that law isf terpreted so that thelintercsEorotherloan. charges collected collected in connection

: with the loan exceed the Imits, then: (a) aryisich1oan charge shall be reduced’ unt necessary to reduce

} the charge to the permitt h) any sums alréadyectlcered from Borrower wi permitted limits will be
refunded to Borrower. Le s.to-make this réfunsbyiteducing the prinei the. Note or by making a

i direct payment to Borroy incipal, the reduction will bet yrepayment without any
prepayment charge under the Note.

g 14. Notices. Any notice to Borrower provided for in this Security Instrument shall .be given by delivering.it or by

|

|

|




interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower:is not: ‘
gggﬂgg- vglt}:gyt é.ende{’slpri:)r writttetlx{ consent, ll.‘ender. may.hntl\l'its option, require immediate payment in full?gltl:l?:ﬁ'::
1 by this Security Instrument. However, this option-shall not be exercised by Lend H
federal'}?x{e asdof the date of Lhis Security Instrument, P y Lender It exercise Is prohibited:by
. nder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall. : ’
of not less than 30 days from the date the notice is delivered or mailed within which: Borrower must. K:y all gﬁ:ﬁ:&gg g;l .

nder mayinvoke any

this Security Instrument. If Borrower fails to-pay these sums prior to the expiration of this period
remedies permitted by this Security Instriment .withoutrfurthe'rln)iotic'e ‘or dema‘:td on'l?'ormwel!.)e ’
18. :Borrower’s Right:to Reinstate, If-Borrower meets-certain.conditions,. Borrower shall have: the . ha
enforcement:of this 'Secu;itydhstﬁ;ﬁ:ent discontinued at any:time prior to the earlier. of: (a) 5-days (olr"«sucltlhgtlrniegrhggo}:ia::
applicable-law may specify for-reinstatement) before sale-of: the Property:pursuant-to any power of sale contained in-this
Security Instrument; or (b).entry-of -a judgthent enforcing this Security Instrument, Those conditions are that-Borrower: (a)
pays Lender all sums which then:would be due under this-Security-Instrument and-the Note as if no acceleration-had
- occurred; «(b):cures any default of any-other covenants:or-agreements; (c) pays.all expenses-incurrediin-enforcingsthis
, «Secunty;*lnstrun!ent,g including, :but not limited to, reasonable-attorneys’ ‘fees; and (d)itakes such-action-as Lender may
reasonably require:to:assure thatithe lien of ‘this- Security, Instrument, Lender’s-rights-in:the Property and Borrower's
obligatioh:to;pay the sums secured:by: this-Security Instrument shall-continue-unchanged. ‘Upon reinstatement by Borrower,
this Secunty Instmmen' anditha nl\“noﬁnno}snnnmrl.knnﬂkn chall, mamanien J‘nll-\- aflanslein o 0 —-celeration had occun.ed;
However, this right.to r¢ ply in'the case of acceleration upder:pa
~ 19; Sale of Not i Serieang Tt iBl§nterest sether with this Security
Institument) may be:sol: ¢ times without-prior notice-to Borrower, A n a change in-the entity

kn :the “Loan S af M ypayi nddf : ime

Iy B oo 1 QSO R 84 ot e Mo < 5 o s Lo S
Borrower will:be given 21 $he: , : ‘ Al i - i
Wilfstat hé e und aciréoe oBAURRN O ORI A TAA AL PSR B, o o Phicable law. The notes

also contain'any. other. inf¢rmation reqﬂ:gé’bl@ﬂ@am'nty Recorder! %;
. 20: ‘Hazardous Substances. Borrower shallnot cause or permit the presence, use; disposal, storage, or rélease of
any Hazardous ‘Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
‘Property-that is in violation:of any Environmer ¢ prec Vo sente I'mot apply to the presence, use, or
-storage-on’ the Property of:sma!l: quantities of Hazardous Subsiances that are penerally recognized to be appropriate to
noimal residential:uses and to'maintenance of the Property. - .
‘Borrower shall:promptly.give [ender written notice of any investigation smand, lawsuit-or other action. by
-any- goveriimental or.regulatory ageicy or private party involving the Property and any Hazardous. Substance-or
Environmental Eaw of'which Berrower has:actual knowledge. If Borrower leams, or is¢notified: by any governimental :or
- regulatory:aiithority; that any.removal or other.remediation of any Hazardous Substance affecting the Property is necessary,
.Borrower. shall promptly- take all necessary remedial actions in acecrdance with Environmental L - : ‘
As.used in this paragraph 20, “Hazardous Substances’” are those substances-defined as toxic or hazardous substances
‘by Environmental Law.and the following substances: gaseline; kerasene, other flammable or toxic petroleum products, toxic
pesticides-and herbicides; volatile solvents, materials{coniainiip ashestos or formaldehyde, and radioactive materials, As.
-used in-this paragraph ironmental Law” risatiS federal 1a%S-and:laws of the jurisdiction: where the Property-is
~ located that relate to hea fety or environmentabpigtection, : (P
‘NoN-UNIForM C .. Borrower and Lender furthercovenant and agree as foll . _
21. Acceleratio . Lender shali-givenatice taBerrower prior (o 1-following: Borrower’s:
breach of any covenan t.in this Securityrlnsiifaient (but not prior n under paragraph 17
unless applicable law «). The notice shall'specifv: (a) the def n required to'cure the
default;.(c) a date, not i\ it ch the defauit - must:be
cured; and (d) that failure to.cure the default on.or before the date specified in the notice-may result in-acceleration
of the sums secured by this Security Instrument, foreclosure by. judicial proceeding and sale of the Property. The
notice shall:further inform Borrower of the right to reinstate after acceleration-and the right to assert in the,
foreclosure:proceeding the non-existence of a default or-any other defense of Borrower to-acceleration and
foreclosire. If the default is not cured on or before the date specified in the notice, Lender: at its option may require
immediate payment in:full of all-sums secured by this Security Instrument without: further demand:and:-may.
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses:incurred-in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. ' .
22. Reléase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ‘
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and-appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument; the covenants and-agreements of each such rider. shall. be incorporated:into and shall-amend:and

supplement the covenants and agreements-of-this Security Instrument as if-the- rider(s
‘Instrument, [Check applicable box(es)]. g r( )were a-part of this Securly

] Adjustable Rate Rider [ Condorninium Rider El 1-4 Family Rider

(] Graduated Payment Rider L] Planned:Unit Development Rider [ Biweskly: Payment Rider
[J Balioon:Rider: [JRate Improvement Rider D Second'Home Rider
D:Other(s) [specify)

By: SIGNING BizLoW, Borrower. accepts and:agrees to,the terims and covenants contained in: this Secunty Instiuinent.
. andin any rider(s):exéciited by Boirower and recorded with it,

} .’. "

.1

. -Bon'ower
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