.State of: Indmna, to-wit: - ;

B ~ through period of the existence of. said indebtedness or any.portion: thereof, ‘ ' %O

YHIS FORM HAS BIEN-APPROVID,BY: THI INDIANA. STATE SAR ASSOCIATION FOR USE BY LAWYERS ONLY, THI-SILICTION OF A"FORM OF
 INSTRUMENT, FILLINO-IN BLANK: SPACES, STRIKINO OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
"LAW AND MAY-ONLY B DONI-BY. A LAWYIR, §¥ '

REAL ESTATE MORTGAGE 4
91024951 5888
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This indenture witnesseth that , - éﬁg
| L WRRSTEVEN D, MARTIN®S* gﬂé 3
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of . Lake County- -~ -~ o ‘ ' as MORT @%
Mortgngu andrwamann to . : % | )
***CHRISTOPHER PERSCH :and VIRGINIA L, : PERSCH*** o t.'.Sj '
o{,’".. Is'alse‘ COunty= . Indtana,‘as MORTGAGEE, :
the. fallawmg real éstaté in . . C lake | R County
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as‘iellias tlie-rents, pr 2y other income wlmm may w dsewed thqrcfr A0 glgagﬁggfgf‘:gmgééoffdu ‘condie %
‘ nomandmpulahom of st and , LT h
A To :secure; th " ~sam¢ shall Denoms duc, of :’ dness: of -even datesherewith: =
a~ promissory note of even date in the- amount of $32,000.00
wsth interest at’ thc-rate of 10 per:cent: per annum computedf monthly durmg such, pmod whan therc':hall"': ;

- be ;lzlo\ ‘deliriquénty. of idefaultiin: the: pajmenit-of ‘any moneys:to. be ‘paid onithis obhgatwn but: withy inferest:atrihs.rate of - -

- per annum compuud semi-annually:diring. suchipériod when there shall b any dclmquency or. dafault i the
payient of: -any:moneys:to'be, paid on this: obhgatwn ‘and"to be computed to -the, 'rnexte interest -period’ following'. Sl de-
lmquency or-default; and said:rate shall’ continue to:be: paxd untilall’ delmquencm ‘and’ dc[aum -are.yemoued; by: thqz begm-.
ning -of ‘a succeedmgantere:t pmod, all without vélief from Valuation and Appraisemeiit+Laivs, and:with attomcy’: fees;:

‘B Also sécuring any.irenewal:or. extension.-of such indebtedness; .

c Also smmng ‘all futiire- advancésito the full ‘amount of this mortgage, o e A

D: - Also-~securing “all-indebtedness-.or- liabilities incurred by: the -holder “hereof: for-the promnon of thu '.munty or -
for the collmzon of thu morcgagc. . :

whwh wz{l covar future paymmt.r of taxa.r, insurance and am::ment: agamst sa:d rea' ostate; nd‘the:rpayment: shall con+
.mtute a trust fund-out of which all (uture taxes, insuygnce ang-o: s7il5 shall be paid by: Moftgagee So far as it shall
cover such payments, and_axy-déficiency sha be pald by. Mortgagor as and when the payments become due, and' any f;er-

Mortgagor lurth'er.. covenants_and: agrees as follows:
\

1, Tokeep all butldmg:, fixtures and improvements on said pwmues, .now or. hereafter -erected-thereon, andxall .
cquiprient ‘attached to or used in connection with the fixtures on sgid premises herein mortgaged’ insurcd- against iloss or -
damage by fire, windstorm and extended:coverage in-such sums and, with such insurers: :as-may be-approved by Mortgagee
- as-a further muruy for said indebtedness, which insurance-policy or policies shall: carry. a'mortgage. clause with-loss -pay-
able -to Mortgagee: in form satisfactory: to. Mortgages to-be dclivered to-possession of Morigagee.to be held-continuously Oj




S .,

‘ 2. To exercise due diligénce in ‘the operation; management and occupation of said real estate and the improvemnts
thereon and not to remoue or suffer-to be removed any fixtures and/or appliance, now or hersafter placed on said premises;
and to keep said real estate and improvements thereon in their:present condition and repair, normal and ordinary deprecia-
tion excepted; Morigagor shall not-do or suffer to be done any acts whick will impair the security of this mortgage nor any
illegal- or immoral acts on said premises; and Mortgagee shall have the right to-inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or.cxtend the time of payment of the:indebiednéssior any-part
. thereof or reduce the payments thereon; and:any such renewal, extension or reduction shall not rélease any maker, endorser,
© or.guarantor-from any liability on said obligation. ' B

S 4, No sale of the premises hereby mortgaged:or. extension of time for- the payment'of the debt hereby secured shall

: /Operate; o relsase, discharge or.modify. in aniy nianner tlie.effect of the original.liability: of. the Mortgagor;. and!any exten-

- sioh-of time on-this mortgage by Morigagee or his assigns, without the consent ‘of :the holder of ‘any junior lien: or. encum-
{brancg, shall-not operate to cause: a loss of the priority of this mortgage over such junior. lien, Mortgagee shall:-be subro-
.gated to any lisn or-claim paid by moneys advanced and'hereby secured, ' .

-~ 5. Incase any part of the premises is appropriated under the power of ‘eminent-domain; the entire-amount pa"id"hr
.said ‘portipn:of. the premises so appropriated shall be paid to this Mortgagee. '

. 6. It is agreed-that:time is'the essence of this agreement and-that, in case:of default in the payment. of any install-
sientiwhen the-same shall bscome-due and: payable, the holder of the.note and mortgage may, at his option, declare all:of
 ;the-débt dus and’payable, and:any failure to exercise.said option-shall not conititute a waiver of right to-esércise thé: same:
“at-a’later date, Ipythe eient ‘any.proceedings shall ba.instituted on any junior lien or encumbrance against-said real sestale,
“then the/Mortgagee:herein, may immediately declare this mortgage. dué: andvpayable and:institute such -proéeedings as. may.
-be necessary:to-protect his interest, The lien.of this mortgage shall include all hedting,. plumbing and'lighting -or-other fix-
tures now or ‘hereaftes attackéd to-or sised:in connection with.said premises.

7. ~Iiu‘<qq:a.3f;4q{‘i'i;bué'm or default in any.payment required in this mortgage andethe institution ‘:gif_"[otqéléggf?u .
proceedings thereundery; N f t ct-of :title.as .the expense of-

Motgagor-to-show thé o Dﬁqdngma;? éessarily speiit:for contints
-ation of the:abstract of titl [weal estate, together with.interest’thereon o eight-per-cent per annum,

 hill:bacois, art of the d-b1 .l L INGTRIGIOE PRI @1;&"1‘;’ i priclosire’ and“purchassiof,":
. -said yeal ‘estate pursuant’to said;foreclosure by the holder thereof, the abstract o itic and itinuation:thereof. shall:bé

ithe absolute properiy'ofith )/ ;dzheis Documeént is the property of

8 In the.event.of fﬁ~°f@f3€!b§%?'¢k%?lgg%9g}.~ i:!}:?ign%g rg.l-gpﬂly for tic appointrent of:a regeiver,
 wabhich recéiver:is hereby.autlorized;to take possession of the said real estate, collact theivents, income or.profit,in‘money, or

-ini°kind;.and Hold the procesds sibject Lo ieiorder of the courtfor the-benefit of:the Mortgages, pending foréclosure- pro-
* sceedings. Said receiver-mey he.appointed irraspective of the valué of t/ic\ mortgaged property.or its.adequacy to. secure. of

-discharge’ the indebtedness dua or to become._ dus. IR

9. All terms,of this mortzage.shall be binding on eacl\and gl successors in‘owners ' of said veal estate, ‘as well
-as upon al'l heirs, exacutors, admini .. of -Mortgagor or suc s it ounership, ' : -

‘lo . LT~
10; Additional:Covenants:

Mortgagor shall vot séll or irAnsfer sgzf property nor ap ntérest. therein
without tt itten: consent o Mortgagegsherein. : .

Mortgagor- addition Kegpowih takes and asses: jf?'f‘qht;;-a;fnd‘@sh_a}]’:’l.""
. keep the: sured An aRvamolat>of the cur age ‘balance: and:
any failu baymMents shatl constitute the. terms, .
Stats.of Indlane,.  Laké . Couity,si [ Dated this221dday of =]

"éé"fbr‘a mc,‘.’t]ia. undcijéfa'nqd, 8N 6tgry.ﬁPubli6 in',&nd'fb‘r'..}’aai'd.‘Cii'mitg/ ;
and Staté;this: 22nd  dayof  May 10997 i
" personally appeared: o SN |

,'
/
<)

s ONUINR
TEVEN D. MA

**STEVEN D: MARTIN®* - - Sl
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0
R
L

énd’aokngwlgdgggi: ths exeoution of ‘the foﬁqdi;ig,- mortgage. In wit-
"1iégs whereof, I have héfeunto subseribed my name and affized my : ' Seal

it ool .007?5’{0 /huires_SEDtember 12 ,, 94
_ \ M Y e “Notary- Public- . * __Seal
RICHARD: A. ZUNICA/

Printed Sigriature

. 7
" Rovident of e ;Lake - — __ County - Seal
e it piopared by _RICHARD .A. ZUNICA, 162 Washington, Lowell IN 46356, . ,m.,;,_;’,;:;‘;,..-~
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