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910249277 |MORTGAGE cainer Dank

0585 nroadway
nurrillville,

IN 464

THlS MORTGAGE is made this . 15TH dayof MAY
1991 between the Mortgagor, James B, wrigm: and Susan L. Wright, husband and wite
(erein *Borrower"), and the Mortgagee,
GAINER BANK » & corporation organized and
-existing under the laws of ‘THE UNITED STATES OF AMERICA o ,
whose address Is. 8585 BROADWAY, MERRILLVILLE, IN 46410
‘(herein'Lender"):

WHERBAS Borrower is:indebted to Lender in the principal sum of US. $8,000: 00~~=- i
which indébtedness is evidenced by Bofrower's notedated’ ¢~ /.§ & f and extensions and rcnewals
thereof (herein “Note"), providing: for monthly:installments of pfincipal and :interest, -with :thie- balanw,pfwthe
' lndebtedness +If not sooner paid; due and payableo‘x in .60} 'monthlg 1n3t;a1ments

iv\,*’i S'Ssicunninkeader iliareng et of the ndebtédness evidanced by the Note; with intécest thereon. the payment; b

of all otiler sums. : ercon advatie Wi’é?érdmce hetewith to, protect the security. of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower.does hereby mortgage, grant
and convey to Lender the following described property located in the County.of Lake
State of Indiana:

Lots .51 .and’ 52, Block 4, Lake Shore Addition to East Chicago, in the:Cityof Gary,
as ahown in Plat. ‘Book 2, page 17, in the. Office of the Recorder of Lake. County,
'Indiana
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which has the addressof 1232 N. Warren , Gary . ,
[Street) {City)
Indiana 46403-1559 (herein "Property Address");

{tip Code].

TOGETHER with all the improvements -now or hereafter erected on the property, and' all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
; hereinafter referred to as the “'Property."
; Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
! grant and convey the Property, and that the Property is unencumbered, except for enciimbrances of record. Borrower.
i - .covenants that Borrower warrants and will defend generally the title to the Property against all-claims and demands,
\ -subject to'encumbrancesof record.
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UNIFORM COVENANTS. Borrower and-Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2: Funds for Taxes and Insurance. Subject to applicable law or a written walver by. Lender, Borrower shall pay to.
Lender on the day monthly payments of principal-and interest are payable under the Note, until the Note is paid:in:
full, a sum'(herein-“Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium-and:
planned:unit development -assessments, if any) which may attain priority over this Mortgage and ground rénts on.
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly.
premium instaliments-for mortgage-insurance, if any. all as reasonably estimated initially. and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such:payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.,

If Borrower pays-Funds to Lender, the Funds shall be held'in an institution the deposits or accounts of which are
insurcd or guaranteed by a-Federal or state agency (including Lender if Lender is such an institution). Lender shall'apply
the-Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower. interest on-the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may,agree in:writing:at-the time of execution of this Morigage that interest on the Furids shall be paid.to Borrower,and; -
unless siichiagteement is made or applicable-law requires such:interest to'be paid, Lender shall:not betrequireditoipay;
‘Borrower any:interest or earnings on the Funds, Lender shill give to’Borrowér, without.charge, an.annual accouinting of:

the Funds showing.credits.and debits to-the:Funds and the-purpose:for-which eachidebit to the Funds-was fiade. The-
‘Fuiids are:pledged as additional securlty for the sums secured:by.this Mortgage.- . L R
1f the amount of the Funds held by Lender, togéther with thefuture monthly instalfments of Funds payable prior to- -
. .ithe dug dates of taxes, assessments, {nsurance premiums and ground rents, shall exceed the amounit-réquired to'pay said:.

taxes; assessments, insurance:premiums and.ground rents.as'they Tall-due, such-excess shall"be. at- Borrower s-option:, - ~

cither promptly-repaid;to:Borrowet.or. crédited.to Borrower.on,monthly.installments of:Funds. If the-amount;of the:

Funds held:by Lender shall not be sufficient fo pay.taxes, assessnierits, iiSirance ptenilums and:ground:rents as they falli.. -

.due, Borrower shall pay ré payments as:Lerider

I
may.require, ) i L
Upon:payment in fu 5 .egﬂwn&rlﬁuah ‘Borrower any Funds:

held:by-Lender. If:unde ph m ' m g gty i acquired’ by Lender,
Lender shall’apply,, no le i/im medinte! 5;:1:" . o mt Mts‘ y Lendér, any Funds

held by Lender at the time of 2¢ '[':'#ng X - it apaist ' v Be .
_ 3. Application of Payrients, nlesm?ica i%hto%esoiﬁm \ is% m'en‘tfs'n\ ived!by. Lender underithe
Note and paragraphs 1 and.2 hereof ShEH 1&? .Mr SR D ‘z_"of amobts payablé to.Lender by,

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform alliof-Horrower's ‘obligations

under any;mortgage, decd of trusiOF otfier securit agreement Wity = dlen. v tighghss priorlty-over:this Mortgage, ..~
 tcluding *BoroWer's ¢oveiants (0"vaake paymen(s when duc, Borrower shell'pay or cause to-be pald: all:taxési. .
- assessmeénts and'other cliarges, finies and impositions attributable to the Prope :lmay, #(t4in.a priofity.over.this: .-

- - Mortgage; and leasehold payments or ground rents, if any. S S
5::Hszard Insurance. Borrowsr shall keep the improvements now existing or hereafter. crectedon-the-Property
insured'againist 10ss by fire, hazards included within the term “extended-coverage, and such other hazdrds ds Lender
may require and-in such'amounts and for such periods as Lender may require. ' A
_ Theinsurance carrier providing the insurance shail s ghasan by Borrower subjéct-to approval'by Lender; provided,
that such: approval shall not be unteasonably withhaleh Al insuaioe policies and renewzls (herzof shall bein-a form
acceptable to Lender. an A include a standardmiorigage-alabs®-in favor of and in a f6rm acceptable to Lender,

Lender shall have'the rig M the policies and Zenswalsttieteofisisbject to the terms ¢ ortgage, deed of trust
or other security agreems iz which has priarity. over this Mortgage.

In the event of loss, If.give prompt nAMES torthiSimsurance carricr @ 'nder may make proof.
of loss if not made prom :

If the Property s al e n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the

declaration. or covenants creating or goyerning the.condominjum.or. planned unit development, the by-laws and:

wg@i’%ﬁe&gﬁsndommm sHiplanined At devélopment, and constitiient documents. | i
Ak Profection of Lender's Securlty. If. Borrower fails to.perform the covenants and: agreements contairied 'in this-

Mo on or proceeding is commenicedwhich materially.affects Lenders:interest in the Property, then:

© . Lendér,.at® , .
. reasonable atforneys! feés, and take such action as is necessary to protect Lender'sifiterest. If Lendéf required mortgage

‘insurance. as a condition of making the loan secured: by this Mo'rtgage."Borrowgr,.s'ha_ll;pay~thc,'.premiums required to:
maintain such:insiirance in effect until such time as the requirement fof such:insiirance terminates in accordance with:
Borrower’s and Lender's written agréement or applicable law. - o

Any amounts: disbursed by Lender pursuant to this paragraph 7; with interest thereon, at the Note rate, shall?

- become additional indebtedness of: Borrower secured by this Mortgage. Unless ‘Bprrower and Lender agree to other
terms of paymeiit, such amounts:shall be payable upon.notice from.Lender to Borrower requesting payment thereof.
Nothing contained i this'paragraph7 shall require Lende to incur any expense or take any action hereunder.

8. Tngpection, Lender may make or.cause to be made reasondble entries upon.and inspections of the Property,
provided-that Lender:shall give-Borrower.notice prior to any. such inspection- specifying reasofiable cause therefor.
related to Lerider's interest in‘the Property, ‘

. . - N .

g . . L g . L. : . w b
; R 9., Condemnation, The proceeds of any:award: or claim:for-damages, direct or consequential;. in'connection-with.
¥

rigage, or if any acti

" . any-condemnation-oi- other:taking .of the Property,-or part:thereof, or for. conveyance in lieu: of condemnation, aré

", heseby.assigned gndishall be pald to
' mentyitia liewhich-has priorit

Lender; subject to.the terms of.any mortgage, deed of trustor;other security agrée-
60. o N .. . ., 4 _'j "‘ ‘- . ., . , '. . ) . ) ¢z !t ..: .

his Mortgage;: =

Lender's-option, upon notice to-Bortower,.may make such appesrances; disburse such-sums, including,

Fny - .

2 aatte o 0o Mt ® % o imt astis apree® 44 o s & o2 do & o o'  u



10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender In exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein.
contained shal): bind; and: the rights: hereunder shall inure. to, the respective successors and assigns of Lender and:
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jolnt and-
several Any Borrower wlio co-signs this Mortgage, but-does not execute the Note, (a) is co-signing this Mortgage only.to
mortgage, grant and convey that'Borrower's interest in the: Property to Lender under the terms of this Mortgage, (b) is'
not personally liable on the Note or under this Mortgage, and, (c) agrees that Lender.and any other Borrower hereunder
may agree to extend; modlfy, forbear, or make any other accommodations with regard to the terms of this. ‘Mortgage or
the Note without:that Borrower's:consent: and'without relenslng that:Borrower or modifying this!Mortgage as to that
- .., Borrower's Interest in the Property.

-v2. lNollce. Bxcept for any notice required under appllcable law to begiven in.another manner, (a).any notice to.

g mahidadafarcnathis.Mortgege shall be, fiven ;by.delivering it .or by mailing such notice by certified*malil

“the' v A %ﬁ?&% st tuch-other address as-Borrower may designate by notice to:Lender

as provldcd herein, and-(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to

such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such

_ conflict shall not affect other provisions of this Mortgage or the Note which can be given.effect without the
conﬂiéting provision, and'to this end the provisions of this Mortoage and the Note are declared to be severable. As.used

herein, “‘costs', "‘expe ees" include all sums ed by applicable: law.
or limited herein. Document IS | |
14, Borrower's Cc » shail be furnished a conformed co y of th\ ot 'Mortgage at the time -
of execution or after rec 9 Q F F I %f
15. Rehabilitatior x ¢ment. orrower shall ful orrower's olahg r any home rehabilita-
tion, improvement, repair, 2 Floan bpeemeatwhian Boriches dptess fato ity Lﬂf Lender, at Lender's option,

may: require Borrower (s .cute an@ﬂiy éﬂ{é i‘fﬂfﬁnmﬁﬁfﬁ‘ u:nder. ssigniment of any rights,
claims o defenses which Borrower.may have against parties:who supp or,. materials or services in connection with
improvements made to the Property: S
16. Transfer.of the Property or a Penefic| st in Borro ‘Ifall or any part of the Property or any interest
o in-it is: sold:or transferred (or if a beneficial interest in Borrowers sold or transferred and Borrowet is not:a natural:
L person) wlthout Lend< Iprior. written:consent,, Lender may, atits/option, require immedis paymém in-full'of-all®
o sums ; secured’ tp‘)(,thns I rtgage. However, this option shall not be exercised by Lender if ‘rcise: is prohibitcd by:
 federal law s of the'¢ PoF thisMortgage, — s e e e
1If Lender exercises this option; Lender shall give Borrowernotice of & eleration. Ti 10tice shall provide a:
period of not less than 30 days froiu the date the notice is delivered ormailed within which Borrower must pay all sums
secured by this Mortgege, If Borrower fails to pay these.sums prior to the expiration of this period, Lender may in-

voke any remediés permitied by this Mortgage witsatic firtherisatice or demand on Borrower,

NON.UNIFORM CoVENANTS, Borrower and Lebace further tovenant and agree as follow

17. Acceleration; dies. Except as provited n-pragrapiy 16 hereof, upon Horr i breach of any cove-
nant or agreement of {n this Mortgage Including -the covenants to pay vy sums secured by this.
Mortgage, Lender prio xtlon shall give notice 10 Borrower as provid:d I» 12 hereof specifying:-
(1) the breach; (2) the ¢ Mo cure such brEgchi 3| Midnte, not less thar the date the notice Is.
malled to Borrower, by *hi must be curedy and (d) that fallure (o 1 on or before the date
‘specified’in the notlce may elera ges reclosure by, judlclal

. proceeding, and sale of the Property. The notlce shall further lnform Borrower of the rlght to reinstate after acceleration
-and the right to assert.inthe [oreclosure ;proceeding the nonexistence of a default or.any other defense of Borrower to
...~ acceleration-and foreclosure. If the breach'ls niot cured on or before the'date specified in the notlce;'bender, at: hnder " i',‘_,"'
optlon, may declare all of the sums secured by this Mortgage to be immediately. due.and payable. wlthoﬁt further. o
demand and may foreclose this Mortgage by judicial proceeding.:Lender shall be enlltled to collect In such’ proceedlng
all expenses of foreclosure, Including, but not limited to, reasonable nttorneyl' fees, and costs of documentnry evldence,
abstracts and title reports. % el
18. Borrower’s Right to Relnstate. Notwlthstandmg Lender's. accelerauon of the sums secured by thls Mortgage CE
due to'Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to’ enforcé this Mort. - P
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender allsums -~
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpaired Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or

abandonment of the Property, have the right to collect and retain such rents as they become due’ and payable. ;
Upon acceleration under paragraph. 17 hereof or abandonment of the Property, Lender shall be entitled. to the ’
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage i

the Property and to collect the rents of the Property including those past due. All rents collected by the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including, but not limited to,
recelver's fees; premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

-




charge to Borrower,

20, Release. Upon.payment of all sums secured- by .this Mortgage,

Lender shall release this Mortgage without

21, Walver of Valiiation and Appralsement. Borrower hereby walves all right of valuation and appraisement.

;i

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance wlth a fien which has:
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF INDIANA,
 -Onthis .
Notary:Public’in and for
husband and. Wwife

Wl’msss-my hand ¢

. .\ My Commiision expire

This lnstmment wa
WOY(WX '

W
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