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THIS MORTGAGE is made this. 21st day of Ma&
1991 ,between the Mortgagor, Louis and Eliza: F. Thomas
(herein “*Borrower"’), and the Mortgagee,

GAINER BANK , @ corporation organized and
exlstlng under the laws of THE UNITED STATES:‘OF AMERICA ‘ ,
whose address is: 8585 BROADWAY, MERRILLVILLE, IN46410
(herein ”Lender")
WHBRBAS. Borrower isindebted to Lender in the principal sum’ of U S:$ 11522.48 e
.which indebtédness is evidenced by Bofrower's riote dated - May 21, 1991 grid extensions: and rencwals
‘thgreof (hereln, *Note™), providing-for monthly. installments. of J»rinclpal and-interest, wlth the balance of the'

,..;, .

( btodness. if ot sooner paid; dueand payable on HSY 21,: 1 P | .

"I

: - T/ a8c5rdunee tierewith to-protect the security of this Mortgage. and
the performance of. the covénants.and agrcements of Borrower herein contained, Boftower does’ lireby:rifoftgage, grant
and convey to Lender thie following described property located in the County of Lake e
State of Indiana:
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which'has theaddressof . 3851 Adams Street ) Gary '
. (Street) ' (City)
Indiana  46408~2724 (herein “Property Address");
' (2ip Code]

TOGETHER: with all: the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents;:all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and -all-of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) ate
hereinafter referred to as thé “Property.”

‘Borrower covénants that:Borrower is lawfully seised of the estate hereby conveyed.and has the right to mortgage.
.grant-and convey. the.Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanits that Botrower. warrants and-will defend generally the title to the Property against all claims and-demands,

‘ subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Jate charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall.pay to
Lendér on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full; a sum (herein "*Funds")-equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, i any) which may attain priority over this Mortgage and ground’ rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium’ installments for.mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of.assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust'if such holder is an institutional lender.

:If Borrower:pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the:Funds, analyzing said*account or verifying:and compiling said assessments and bills, unless Lender

. ‘may.agre¢ In writing at the'time of execution of this Mortgage that interest.on the Funds shall-be.paid to Borrower. and
' unless:such agreementis-made or applicable law réquiltes: such iinterest to be; paidi Lender. shall:not'be required.to-pay-
Borrowci.any interest or. carnings on the Funds. Lender shall give to Borrower. without, r:harge -an:annual: accountlng of
the‘Funds shiowing credits arid debits to the Funds and: the.purpose for which:each debit toithe, Funds was:made: The -
Funds are pledged as additional ‘security.for the sums secured by this: Mortgage. .
If the amount of the Funds held:by- Lender..together with the future. monthly installments of Funds payable.prior-to
the dite dates of taxes; assessiments, insurance premiums and:ground'rents,'shall exceed’ the amount required to.pay said

‘either. promptly. repaid to Borrower or credited to-Borrower on monthly installiients of. Funids;. If' the amount of the:
Funds held by Lender shall not be sufficlent.to pay taxes, assessments, {insurance premiums and ‘ground reiit as they.fall
dite, Borrower shall.pay to Lefider afiy amount-fictessary'to make tip the defictency in one or more, payments as l.ender.
may require.

Upon paymeritin:f m&umm&&a £ to:Botrower any/Funds.
held ‘by:Lender. If und ph oL 7ahiei
Lender shall apply. no'l

. :
held gy x:::ll:cra::r:n:?; ymentée ﬁl‘{rp% %&%E éhfd@sg‘s %dgl%s} l;ﬂdgn ceived by Lender under. the

Note and: paragraphs 1 and 2 hereofbhe
Borrower under’ paragraph 2 hereof then to interest payable on the Note, arid then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusi; Ch Llens. Borrower shall’perform -all " Borrower's obltgations
under any mortgage. deed;of trustior other;securityzagrecmentinith'a. lien_which. ias«pt ‘ityrover~this Mort gage
including. Borrofer's ‘nants (o maite«paymt s when: due. Borrower shall pay or:causeito, be’ paid ali taaes;'
' ~:assessments~:and other charges,fines and*impositions attributable to the'Pro iich may attain atpnortty ‘overithis™
.Mortgage, and leaseholt ayments or ground rent fany. B
'S.. Hazard Imuran -Borroiver shall keep the improverments Ww-exis ng or hereatt erected ;on the tProperty
‘insured against loss by | . hazaids incidded witl “the terin ;idéd coverage”and'such other. hazards as- Lender
‘midy require and in'such 1ounts and for such penods as Lender may require.

The, insurance cafricr providing the insurance skaW 2 hassin by Borrower subject to approval by bender;,proirided. .
that such approval shall not be unreasonably witkieidi All insbgatce policics and renewals thereof:shall‘be in a form
acceptable to Lender a 2 ‘ciude a standazc mortgage cladse in favor of and in a1 acceptable to- Lender,
Lender shall have the i id the.policies and renewats thereofysubject to the terir mortgage, deed of trust

or other security agreem len which has priority over this Mortgage.

In the event of loss il give prompt'anyide Ot nsurance carric Lender may make proof
of loss'if not made:prom
If the- Property is abandoned, by Borrower,.or-if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the i insurance carfier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repatr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or govemmg the. condomlmum .01 planned’.unit -development, ‘the by- la\ys and

ulaﬂtlons of tE{eﬁqng or-plinned it‘il’eVelopme’nt. and constituent documents,

‘ Mortgage,.or |f any action or proceeding is commenced which materially affects Lender’s interest:in:the’ Property. .then

* " ‘Lender,-at Lender's: option, upon riotice: to’ Borrower, may. make: such.appearances, disburse.such suffis, : including
reasonable attorneys: :fees, and take such action as is necessary toprotect Lender’s interest. If Lender reqmred mortgage

maintain such-insurance in effect until such time as the requirement for such insurance terminates-in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the. Note: rate, shall
become additional indebtedness of. Borrower. secured by this Mortgage. Unless- Borrower and Lender agree to:other
terms of payment. such-amounts shali be payable upon notice from Lender to Borrower requesting payment. thereof.
Nothing contained in this paragraph 7'shall require Lender to incur any expense or. take any action hereunder.

8. :Inspection. Lender may make or cause to be made- reasonabie entries upon and inspectrons -of the Property,
providednthat Lender shall give Borrower notice’ prior to any ‘such* mspection specifying reasonable cause therefor
related to'Lender's intetest in the Property. ; .

9. Condemnation. ‘The:proceeds of any. awatd. or claim for damages, direct or consequential. in connection with.

e ‘any; condemnation or:other taking. of the Property, or: part thereof. or for-conveyance:in lieu of\eondemnation. are .
. ‘hereby.d _pi pgred: and shallibe paid'to Lender; subjectito the terms of a'qy mdrtgaget deed'ot‘ trust of, othersecurity, agrge- .

-ment:with & licn:which Has priority over this Mortgase. -

.pays Borrower interest on‘the-Funds and applicable law permits Lender to make such a charge. Borrower.and:Lender. . .

DI P P

taxes, assessments, insurance premiums and ground reiits as they: fall due, such excess shallibe, at-Borrower's option, .

T T e e

ibénddR fnim@ayment of amounis payable'to Lefider:by. -

Security. If Borrower fails to perform the covenants and agreements contamed in this~ '

instrance as a condition of making the loan secured by this Mortgage. Borrower shall pay the. premmms required-to




,\.\\\‘

\'\ "
\ ‘‘‘‘ ;

mfrlm.‘:,,,[

[} . . ’,

?

\} ...'.i,'< ,";

YIS

A)

s L.' R

g Borrower s interest inthe Property.

T

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this'Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

‘11, ‘Successors and'Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements hereln
contained shall bind, and the rights hereunder shall inure to, the. respective successors and:assigns of Lender and
‘Borrower, subject to the provision's of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co:signs this Mortgage, but does not execute the Note, (a) Is co- signing this Mortgage only to-

mortgage, grant "andiconvey that Borrowet's interest in the Property to Lender under.the terms of this Mortgage, (b) is
‘not personally liable on'the Note or.under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
‘may agree to extend, modify, forbear, or make any other.accommodations with regard to.the terms of this Mortgage or
.the: Note without that. Borrower’s consent and.without releaslng that Borrower or: modlt‘ylng this Mortgage as to that

; ‘ Tt otheudd:esus Borcowsr may designate by notice to’ l.ender
as provided herein. and (b) any notice to Lender shall be given by certified mail to Lender's address stated hereln or to
such other address.as Lender may designate by notice to Borrower as providcd herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict’ shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting, provrsron and to this end the provrsrons of this.Mortgage and the Note are declared to be severable. As used
herem. ‘costsi’, ‘'ex] hibited: by appllcablc law

or limited herem -
14, Borrowern arnnnmmnﬁ,,\ he this Mortgage it the time-

Ofex:?.“;::h(:l:lflttilt; em Q;[ lQ EIEJI (l:‘olﬂﬁrlvﬁr $oblig: inder any home rehabilita-

tion, impl;ovement repair; mlgoﬁmﬂltqu&ﬁ ] S r@f der. Lender, at Lender's option,,
may require ‘Borrower 10 cxécute id to 1 wl'gm acce bl ‘to.Lender, assrgnment of: anylrights.-
cljilms or.defenses wk .,BOrrotverﬁ?a? ?eiﬁ gﬂﬂ&b %Kr’. materials,or services.in; connection with

nnpro\fements made to the Property. _ __
16, Transfer of (he Prope 1Be| ' est in wer. If all or part of the Property or anyinterest

invit:is soid or transferred (or if‘aibeneficial in ‘est in:Forrower s'old or transterred and :Borrower is-not:a. natural
= -»‘pers"‘)rwrthout Lender's-prior written conser Lender 1ay, at its option, reatire/ immediate payment in full of -all .
.sums secu(ed by this Mortgages,H owever, this option shall not be|exercised.byslLende fexerclse is prohibited byv

federal. la\i‘a"s“'éﬁthe e Of IS MO T | GAR@ — +rrmers . reat=ms e v, o se e, £ e 1
rr Lender exercises this option, Lender shall give Borrower notice of acceleration rhe notice shall provrdea

perlod of not less than 30 days from the date theiotice is deliveied or mailed within which Borrower must pay all sums

secured by this Mortgage, If Borrower fails to pay. thesesums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage sihout-fareiier notice or demand on Borrower,
NON-UNIFORM COVENANTS. Borrower andiender furtiier“covenant and agree as follows:

17. Acceleration redlies.. Except as prozided-in paragsaph 16 hereof, vpon | wer's breach of any cove-
nant or agreement of v in this Mortgage, including-the covenants to pay » any sums secured by this-
Mor_tg_ag‘e, Lender pr >cation shall give netice 1o Borrower as provid -aph 12. hereof lpeclfylngr
(1) the breach;:(2) the d to cure s'uch bmci’r; 13 2 date,‘nr’ %0 ‘rom the date the notice Is
matlled to Borrower, | AC J-{4) th ild each on or before the date

specified in-thé notice may resuit. in acceieration:of the sums secured: by-this. viorigage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
accelerutlon and foreclosure. If the breach is not cured on or before the date |peclﬂed In the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortglge to be Immediately due and.payable without further
demand and may foreclose this Mortgage by judlclal proceedlng. l.ender shall be entitled to collect in such proceedlng
all experises of foreclosure, including, but not limited to, reasonable attorqeyl' fees, nnd costs of documentary evidence,

.abstracts and title reports.

18.-Borrower’s Right to Reinstate. Notwrthstanding Lender s.acceleration of the sums: secured: by this Mortgage

‘due to. Borrower s breach, Borrower shall have the right to have afiy proceedings begun by Lender.to enforce this-Mort-
.gage discontlnued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays l.ender ali sums:

which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in

.enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof ot
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation and Appraisement. Borrower hereby walves all right of valuatlon and appraisement.

It

REQUEST FOR NOTICE OF DEFAULT

= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this:Mortgage to give Notice to Lender, at Lender's address set.forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action,

s é —_— Document is
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