91024885 HOME EQUITY

REAL ESTATE MORTGAGE
This Mortigage made this _13_th__ day of May. , 19 9l by and between
~ William R. Burdeau §. Susan-A., Burdeau M.mster, Indiana

herein-
after “n)ﬁortgagor') and Celumet National Bank, 5231 Hohman Avenue, Hammond Indiana 46326 (herelnattes “Mort-
gagee'

' 'WITNESSETH: | o
That the Mortgagor and Mortgagee have entered.into a. certaln: Home ‘Equity’ Line of Credit'Agresment (herelnatter

.\ % e et

“Agreement’)dated______May 13 19:91 _ and aHome Equity Line'ot Credit Prom|ssory Nofe:: ..

('aegalnetter' “Nota") whel;?by the'Mortga?gode.b su::‘eo:‘tondefault'b);‘ llt,t:':rtgagor. has-obligated itself.to [9an:monles: to; the
ortgagor:from-time.to time, as:requested: by-the Mortgagor, whic rmay no ‘exceed'the’ aggregate principal: sum of
Iventy Thousand Dollars and 00/100-s=ssssessnsseavansg '20,000000" )L anyinatims tic:

perlod offive(5)years. Tothe extentthatthe Mortgagor has borrowed orwill borrow monies from the Mortgagee pursuant to:
sald Agreement, the Mortgagor has agreed to pay hie Mortigagee. mlnlmum monthly instaliments in a'sum equal to two?z%
percent of the’new balancé, or $100.00, or the FINANCE CHARGE aporued'for the monthjiWhichByer (s greatar, -
That the'Interest rate charged for'any monles loanad to Mortgagor by Mortgagee pursuant to sald’Agreement and sald’
note isbased upon an Index Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H16 plus a Margin of.____:!___ %. The lntereet ratechargedisavarlable one andwillincrease ordecrease in-
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amonth onthefirst day of each Billing Cycle, which is monthly,and will remain In effect until the first day of the next Bill:
ing Cycle, .The FINANCE CHARGE s determined by applying the daily periodic rate to the Average Dally Balance forthe Bjll-
.Ing Cycle, The interest rate shall not be in excess of that permitted by-law.

Thatany changes inthé interest rate are mandatory pursuant to said Agreement and anyincrease thereln canreducethe’
-amount-of any payment by-the Mortgagee that is applied to principal-and increase the amount: applled to interest. The
monthly paymentsrequired by said Agreement and said Note may not therefore tully amortize the Mortgagor's loan balance

‘withinthe ':lvle l(’5) yeertgrm ofth sipal balance and unpald
~«Intereste all:be:immediately d _
THAT THE RECORDING OF Mm&!} |N$ot i G CONSTRUCTIVE AND:

PUBLIC NOTICETOALLTHIRI DRTGAGEDRROPERTY, |
ésri’\‘%ﬁ?o%?"f“}? m;ongn Mﬁ@@ﬁm ENTUAL, JU?ICIAL, OF: <]
: \THE MOR ﬁm IAGOR/ISIMANDATORY: © . :
-BURSUANT:TO!SAID AGREEM E N ng%%ﬁdﬁ%%ﬁ%u AT ANY:ANDAELEUTURE ' 3

ApVANCEs MADE BY THE MOF T GAGEE TONHE MBRT

CRABUBSEQUENT:TO ANY-OTHER LIEN.BEING:. . *

PI*ACED:AGAINST THE MORT< GED: PBOPERTY SHALL BE DONE 8y ANY SUCH LIENHOL D ERWITH PRIGR?NOT[CE RO

""T(OaRIT SOF. R.':’E MORTGAGEE‘ OBLIG""'”N TC‘ AoV, “"‘E MO""‘Q TO Tl""“"qTGAC R PURSUANT"’TO“

~AGREEME

. THATITHS THE PUHPOSE ( THE 'JRTGAGEE B‘ HIS CI LJSE A o} TH1 iECO )IN( liF THIS MORTGAGEJO

'-__S.GIVE NOTICETO ALL*-THIRD PARTIES, DEAY |NG WITH THE M ITGAGOA; OH EMORTG EDéPROPERTY' F-THE,

o MGRTGAGFE'S‘INTENTION}T‘ \SSERT,{A:; OR TiE AS«TC NY-AND ALL! B§EQUEN ENHOLﬁER&OH THE.

- MORTGAGED' PROPERTY.TOTHERUERAMO ITOF £ LL LOAL S AND2 D VANC = S'MADE BY: E MORTGAGEETOTHE'
MORTGAGOR OR ON'BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLEGTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND

ADVANCES ARE MADE PRIOR TO ORAFTER ANY SUCH LIENWIHICH MAY BE SUBSEQUENTLY.PLACED VERSUS THE
MORTGAGED. PROPERTY.

NOW THEREFORE, to secure ta Mortgagee the repaymaent of (A) anvand all indebtedness ot liabilities to Mortgagee as
evidenced by said Agreement ¢ ald Note, together with any extensions or renewals ther nd any other instrument.
given by:Mortgagor.to Mortgag ndence of orin paymentofany indebtedness arisir said Agreement; (B) any-
andallotherobligations and lial rowing or heresftecihcurredbyMortgagor to ,whethet joint orse've'r’al .
primary or secondary;.or abso! gent, and whethernrnotrelated to or.o ass-as the: speolflo debt'
.secured herein or,secured by & ‘srent collateral 3ith the excantiosn tebtednese for. personal ).

‘famllyor household purposesif this mortgage Isontl gagors principal dwelling, includinga noblle home. (C)the pay-z

.ment.of all. other 'sSums: :advanced to protect the securtty of this. mortgage. and (D) the performanoe of all:icovenants'ahdt
agreements ‘ofi theﬁMortgagor herein contained, the*Mortgagor- does hereby- MORTGAGE andL\QII?RRANT unto the

Mortgagee, tterauccessorS‘end eselgne, the: followlng déscribed Property located In:
County,ilndlana. to. wlt
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Commonly known as: 8821 Northcote, Munster, Indiana, £ L s

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the.property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter.located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, waterand light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens,.antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
Including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether.actually physically annexed to the property.or not, and all of the foregoing together with said PropertV

.are-herein referred to as the “Property”. . / 0
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Mortgagor hereby covenants and agrees with Mortgagee as follows: ‘

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor willwarrant and
defend generally the title to the Property agalnst all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage In any-title insurance pojicy. insuring.
Mortgagee’s interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penaities attaches, all
general and speclal taxes and assessments, water and sewer charges and taxes, and all other public charges Imposed or
assessed against the Property or arising in respect to the use, occupancy or possesslon thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts 80
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelipts evidencing such payments.
Mortgagor may In good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits sald sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshall keep all buildings and improvements now existing or hereafter erected or situated on
the Property Insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage", together with such other hazards, llabllities and contingencies in such-amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all bulldings and improvements
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- -Wiabliity insuiranice with respeot to the Property in an amount acceptable‘tothe:Mortgagee.. .
- All'sald Insuranceipalicies;and;renewals‘thereof shall be'issued'h

acceptable tothe Mortgagée. :Each sald poliéy shall A6t De candéliableby'the insurance companywithout at ledst thirty(30)

- Mortgageeehalldeliverthe original of anysuch policy tothe Mortgagortobe held by it: The Mortgagorshallpramptlyfurnish

R ';,iMp;tgage‘e;,a;éﬁglggg;ﬂg!§ the Fropeity, Morigageasnall have ailof the right; tile.and Interest of Mortgagor in.and to any
. Jlinsurance policles:and u

«ment or deterioration of ihe Property, maka any matarlal alteratlons 1hereln, not.demolish or rémove the same, (b)shalliot
+abandon theProperty, (c) shall keep the Property Inciuding linproverneiits the onin good conditionand repair, (d) shall not.
‘mortgage or.otherwise encumber:nai-allow any judgement lleis, iax liens c: mechanic's liens to be imposed agalhst-the:

‘ance premlums; Mortgagee may do so accordingito any:riotice, bill; statement or estimaté récejved'fiom.thé appropriate.
-.party wgth'ou,t'ih'gitjlrv Into'the'accuracy orvalldity of such notice/bill, statément or. estimate.. The paymentof any’such'sums ,

- aceruing to:Mortgagee on account of any. defaliltihereunder on the'part of the Mortgagor.» - .-

- Indifach, of the Property; or part therect; orfor conveyancesinleisof condemnation, are hereby assignedto and shallbe pdid

.9, TRANSEERS. Moftgagorshall not.sell of transfer.al or any partof.sald Property, grant ah option to purchase thie
.".same; lease the Property, sell the same by contract; tr ansferoccupancy or possession of the Property, nor sell or.assignany

. ’

.

iinsured agalnst (oes by damage by tiood it the Property Is located in a Flood-Hazard Zone~Mortgagor shall.abtain premises..
e e .

\suranceipalicies;a eraol shall.bellsatiedby capriers. salisfactory to:the'Mortgagee; and shal ..
astandard mortgage ¢lause;loas payee clalise or endorsement infavor of the Mortgagee and Inform and substance.

nclude

days'prior written.notice to the Mortgagee. :Any, such insuraricé policy shall be ina sumisufficlent to'pay Injdll the costaf .

repalring‘andireplacing the bulldings and improvements on'the Property and In,no event shall be:less thanithe:maxifiim
amountithat the:Mortgagee. s obligated-to-loan: to’ the: Mortgagor.pursuant to-sald:Agreement secured:hereby. The -

.. b ) 4

to Mortgages; on request, all fenewal notices and recelpts forpaid premiums. Atleast thirty (30) days prior'to the éXpiration
date of any such policy,:Mortgagor shall deliver.to Mortgagee any such:renewal policy.- '

[

. Jn’the event 0'[‘083, M S S RN S T O Sy .7._ P L e T Y N v o | P e ¥ W Y 0N : ............. P ..~..d to Monga'gee‘ Moﬂgagor
authorizesand empowei y-in:factforMortgagorio adju se anyclaim underany such
Insurance policies,.to a| pr Jm@cumntrm\ ™ sies; to-collect:and:receive
insurance proceeds, to depositany insurance checks or drafts pay abie jor,and to deduct therefrom

‘Mortgagee's expenses in NG gIIRCt (?F\ i@%!’i’é” ed how  nothing.contained in this
paragraph 3 shall require sageatoincurany expense totakea ' der,norp the Mortgagee from assert- \
ing any independent claim or'a idh ¥erlsanyisveh ineurench cafsieiiy st ;

The Insurance proceeds afier thetj_gd tiop- of me Mortgageg's ex esrise Incurred In-collecting the same, shall be.
applied to the payment of ifie Sums"s &% GRaTAINEAL WREHREHSF hot then due with the balance, If.any, to
Mortgagor. Anysuchapplication of the proceeds shall not extend or postpone the due dates of the payments orchange the
amounts of such installments provided by sald Agreemant, If the Property 's sold pursuant fo paragraph 12 hereof or If

insurance policlesiand unearned premiums thereon andin and1o th rocee i resu) ng from any damage tothe Property .
+priorto'such sale oracquisition.., -~ - - m 5 y T s U
' “PRESERVATION AND MAINTENANCE-OF PROPERTY:iMortgagor (a)shallnot commitwaste, 'Ol;;Dﬁ[mlt‘ll‘;ifqpﬁlr-'
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Property, (e) shall prompt!y pay when due any Indebtednasaivhich may be secured by any other mortgage, lien orcharge on
gﬁé Property, (f) shallcom; with all laws, ordinances;iegLilations;.codes and requirements of any governmental body appli
-cable to the Property; (g) sha!l o've notice in writing {aMortgageaFand, unless otherwise dirccted in writing by Mortgagee,
appear in and defend any actlan orproceeding purpattingtoaffacttke Property, the secust this Instrument or the rights
or powers of Mortgagee

5. USE OF PROPE! >¢s required by-applicable law 0 unless Moriga: therwise agreed in writing,
Mortgagor shall notallov the use for whichalarzavipartof the Pronert: 3d atthe time this Instrument
was executed. Mortgag thate or acquiescataiaichange in the zco tion of the Property without

Mortgagee's prior writte

8. PROTECTION OF MORTGAGEE'S SECURITY. ii Morigagoriaiisio peiiciim any oi ihe covenants and agreements
contained in this instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamountsshallbe immediately due and payable and shall bearinterest from the date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing contained inthis
paragraph 8 shali require Mortgagee to incurany,expense or take any.action hereu nder.- if Mortgagee makes any-payment... y
authorized by this paragraph6; including:but:notdimited to, ta 65, assessments; chargesiliens seclirityinterests o insur: - 3

. S NN . . o

by the Mortagor shall not be deemed a walvet.of Margagee's ighttoacceleratethe maturity of the Inebtedness sécured -

‘bythisInstrument and declare this Instrument in default; and fallure to so act shallnot be considéredas'a walverofany right ;

7. INSPECTION: Mortgagee may make or causetobemade reasonable _e;iﬁlafs" uponand ingpections ofthe:Property’
atall reasonable times-and access theréto shall be permitted for that purpose by.the Mortgagors, . . .

8: 'CONDEMNATION. Mortgagorstiali promptly notify Mortgagie of aily action or proceeding relating o any condem-.
nation or other taking, whether direct or indirect, of the Property, or any partthereof,and qugggq;.gngll;gppgqfln andpros-
secuteany such action or proceeding unlessotherwise directed by Mortgagee inwriting. :Mortgagor authorizes Mortgages,

at Moptgagee's option;as attorney-in-fact for Mortgagor, to commerice, appear Injand prosecute, in Mortgagee's or Mort-
gagors name; any action or proceeding related to any condemnation or.other.taking. The proceeds of any award, payment
oriclaim for. damages, direct or.consequential, in.connection with any:condemnation-or.other taking, whether direct’ or

‘toiMortgagee.

95 Eﬁ‘ﬁ"_?“?' direction in afly land trust which holdstitle to the Property witholit thie prior-wiitten conseritof .
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. éveht that any applicab)

- . -'togpther with-ottier charges levied in connection:with this Instrumenit, the Agreemant-or.the:Note violates such'la

" violation, The-amounth;f any; drevioudfy paid:to'Mortqagee i excess of t ’f'g'rblih ' pay
' 3 'ﬁglo thel

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hareunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to Interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
‘Indlana except where the Mortgage by reason.of a law of the United States or a regulation or.ruling promulgated by an
agency supervising the Mortgagee Is permitted to have orenforce certain provisions in this instrument then inthat evept the
‘Mortgagee may elect to have those: provisions df this Instrumentfenforced In accordance with the-laws of.the United:

States. Inthe aventthatany provision of this Instrument or the Agreement confilots with applicable’laws, such conflict shall .- o

ot affect other provisiona of this Instrument or.the Agreemerit or Note which can be given effect withoutthe oqpﬂl,ot,lnqu@-
‘vislohs, and to this end the provisioiis of this Instrument and the Agremeent orthe Note are declared to be severable;: In the
vont thas any appic g’%?'J'.'.'.'le.“.ﬂ»»".“’.@'F!"""'-9"-'!'.‘.‘.7.. Or oot ol GIeV O

Interpretedso that any charge provided férin this Instrument or 1n the AGreement or Note whether considered separatel

e 1 A Y

Mortgagat.s entitled to the benefit of'stichi law, auch ohafga i heraby reduged to the extant necessary.to eliminate
stich charges asreduced shallBeapplied by Mortgageetorediice the prinél ebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of Interest or other
charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured bythis Instrumentor
avidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with such Indebtedness which constitute interest, shallbe deemed to be allocated and spread over the statementtermof the
Agreement and Note. ‘

12, DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition oragree-
ment of Mortgagor In this Instrument, including but not limited to, the covenants to pay when due any sums seciired by this
Instrument, or the défault by Mortgagor of any one or more of the events or conditions defined as an‘Event of Default in the
Agreement secured hereby, or in the Note or any other obligation secured by this mortgage, Mortgagee, at. Mortgagee's
option, may declare all ¢ C able without further.demand

-and may foreclose thisIr R@ﬁmﬂfﬁs Ve ermittedby applicablelaw or
‘provided hereln. Mortg: antitietto eXpenses In suing such remedies, includ-

;ing, but not limited to, atf g 0§ fses, sf oC Jrs, travel expenses, costs of
, '.do;’:'umentary evidence, .mmsmmfﬁm! - -

_ The:Mortgagor shall also beertiled tecollect all costs and expenses, including bu 1o tedto,-reéisonablqaftorney?e
‘fees,Incurred by Mortge ot Jm:ﬁ%ﬁ dte Egmﬂﬂﬁﬁgﬂét  probate, bankruptcy; recelvership or

" .proceedings towhich the orfgagee tlaybe adaeyie) altifi clatmiantdr defendent by reason of thisinstrument or-

:any Indebtedness securcd hereby; (B) preparatlon of the commencement of the sult for fore closure,of this Instrument after. .
~accrual of the right to foreclose whetherornot actually commenced, or.(C) the defenge of .t mortgage’in any proceeding:

- ingtituted byany other lienholder. Allcostsjexpanses andattornay’s faeawhen ncurred orp by Mortgagee shallbacome
. :additional iidebtedness sacured bythisinstrument and which shall be immediately. due: I:payable’by.Mortgagorwith: . - -
. interest:atithe rate:stated in sald-Agreement. . . ' Wl : Lt S a
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" y'3; MISCELLANEQUS: () Theword “Morigasor a8 e c/hereln < allin ¢ s /ig8raans axecuting thismogage
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" thieword “Mortgages® s/ | melan s i8¢ nctye'a.caseor: <ndaes o i, The sngularalial meahhi plurarand thopllird). -
“shall ﬁt_ea‘n“p‘év,élf)gg!g}; ithe uceofanygende’ shall'be epplicable to'all'g enders; (Il Any forebearance by Mortgageein

exercising any right or remedy her der or otherwise afforde applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (Iil) Each remedy provided for In this Instrument is destinct and cumulative to
all other rights and remedies under this Instrument or affardiadby applicable law or equity, and may be exercised concurren-
‘tly, independently or sucsessively in any order whatSzever {ivishat no change, amendmentor modification.of this Instru-
ment shall be valid unl in writing and signed;by the'Mortgsgcr and Mortgagee or i respective successors.and
assigns. :

IN WITNESS WHEREO > has executedthic insicument the date and v h above.
" William-R. Burdéau ‘ /¥ .ggéan A, Burdeau 4
STATEIFINDIANA Y ss:
COUNTYOF . lLake - . |
Before me, Mary Ann Taillon , A Notary Public In and for
said Countyand State, onthis__13th dayof May ,AD,19.91__ personallyappeared
Willia]n Ra Burdeau & Susan Ao Burdeau personna| dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and ack?qw{éd’géf;t'b‘e same to }b‘,e ('l'glg)
(their) voluntary actand deed for the uses and purposes therein set forth. S MR O T ‘

. e
My commission expires: é / / 7 /7 5/ ; r; ;
Resident of )'ﬁ(,[/ County.
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