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HOME EQUITY
REAL ESTATE MORTGAGE.
This: Mortgage- made tllt‘ls .._]:EE}_‘__ day of May , 19 9a ‘by. and- between
.. Timothy -Patrick Riiig §.Susan' Ring - of Highland, Indiana (fiereln:

atter “Mortgagor') and Oalumet Natlonal Bank. 5231 l-lohman Aventle. Hammond,,lndlana«cteazs (hereinafter “Mort: - .

gagee") ‘
WITNESSETH:
That the'Mortgagor and-Mortgagee-have entered into a certaln Home Equity Line of Credit Agreement.(hereinafter
“"Agreement") dated May 15 , 19 ¥ , and‘a:Home.Equity-Line of Credit Promissory Note

(btdte‘r"elnaftar' “th:") whert?by the: Mortgage:, bsublect ‘to: detault by Mortgagor, has.obligated itself.to'loan-monies to.the
ortgagor from:time: toitime;-as: reqqeste the:Mortgagor, which may not:exceed the: aggregate.prlnclpal sum-of
_Twenty. ThousandvDolla¥'s :and'no/100==smmrmmmmnaecacsang »000:00! - ) atanychetimefora

-period offive (&) years. Tothe extentthatthe Mortgagor has borrowed or will borrow monles from the Mortgagee pursuant to
sald Agreement, the; Mortgagor has agreed to pay the Mortgagee minimum monthly lnstallments ina aum equal totwo ) (2%)
‘percent of the new balance. or $100,00, or.the FINANCE: CHARGE accrued forthe month whlchever i greater.

That the' Interest rate charged for any monles loaned to. Mortgagor by Mortgagee pursuant to sald Agreement and'sald”
.note s based upon anindex Raté equal tothe averageweekly Bank Prime Loah Rateas publlehed InFederal Reserve Statis-

‘tical Release H15 plusa Margin of_.___:_l_.. 9%; T helinterestrate charged isavariableoneandwilllincrease ordecreaseln '

‘the event thatthe,index Rate increases or decreases from the previous Index. The interest rate as computed is changed
-once a month on thefirst day of each Billing Cycle, which Is monthly, and will remainin effect until thefirstday of: the next Bill-

‘Ing Cycle The FINANCE CHARGE s determined by applying the daily periodic rate tothe Average, Dally Balance torthe Blll o

- iing-Cycle.. ‘The'Interestrateishall not: be:in excess of that permlttad by. law; _
That anychangeslnthe lnterest rate are mandatory pursuanttoeald Agreement and anylncreaeethereln can reducethe

ey ‘amount of‘any:payment by,the Mortgagee that:is applied-to prlnclpal and Incréase the.amouit applied to intefest. The

' monthlypayments requlre“ by sald Agréementandsatd Notemaynof therefore fullydmortize the Mortgagor's loan balance
‘withinthefive (5) yearterm W Gl L6 Gnu Gl saldlive (& year incipal balance and unpaid:
Interest shall’be iImmediat Wi winpksaent 1s ‘

THAT THE: RECORDIN| MORJ GAGE BY THE MORTGAGEE IN A.. 1T} ING.CONSTRUCTIVE AND:
PUBLIC NOTICETOALLT /’ ) l E MORTGAGED PROPERTY,
1S-ALSO' DONE}TO INFO Q {SENTUAL; JUD!CIAL OR

STATUTORY, . THAT THE{MOR TGAGOR!IS‘MANDATORY: |
‘PURSUANTTO SAID-AGREE NT, %g f‘f_ﬁr ggAULT &q "GAGOR, An THATANY-ANDALL'FUTURE. *
ADVANCGESMADE BY,THE MORTGAG! ﬁgﬂ SEQUENT-TO-ANY-OTHERLIEN. BEINGj~
PUACED AGAINST.THEMORTGAGED PROPERTY:SHALL BE DONE BY ANY SUCH LIENHO -DER WITHIPRIORNOTICE: - ™
AID

TO.IT.OF THE MORTGA E'S OBLIGATION TO ADVANCE "“'lES TO '“""‘ORTG 10R PURSUANT*’I’O.
AGREEMENT’ L

~ THATJ'I}ISTHE PURPC OF EMORTGAGE 3Ys.THI‘ ‘LAUS RND» ERE‘ RDI BOFTHIS MORTéAGE.‘ ,
1G|VE NOTICEJO ALL THIRD, PAR. "EALING WITH:THE MORTC 3OR; MOR"GAGED. PROPERTY FETHE.
‘MORTGAGEE'S INTENTIC TO ASSEFRT, ~PRIOF _IEN-AS TO:ANY AND;A lSUBSEQU| TiLIENHOLDEBS'QR&THE‘..-;.';'.

IMORTGAGED PROPERT\ )THE FULLY lOUNT TALLLOANS AN ADVl CES ‘MADE! THEMOFITGAGEETOTHE
iitMORTGAGOR’OR ONBEHALFOE THE ORTGAGORPURSUANT . SAID:~ GREEMENT? DE.;I;HIS MORTGAGE*PLUS* :

IER:SAID, LOANS AND -

. ACGRUED!INTEREST; COST8 OF COLLECTION, AnoAnEAsenAeLE’ATTonNEY's ZEE,
ADVANCES'AREMADE?PI lRTOQRAF[ER-ANYS,UCHLlENWl M Bg '”Bs. :

* - INOWTHEREFORER o ctUre Yo Mortgagee ithet rspayme 3gor
evldenced by said Agreen w0 d sald Note, togethar with-eny exi&nsions or renewals i ', and any other lnstrument
given by Mortgagor to Mo as evidence of orln paymentof anyindebtedness aric of said Agreement (B)any-
and all other obligations ar s now owing or ereaftarincuirec’by Mortgeqor ic ae, whetherjoint orseveral,
prlmary or secondary. oré sntingent, andWitsitieraRnot related to. o  class as the specific. debt:
" gecured herein or.securec % different colfétaral wlth the excepti indebtedness for personal,
- | amabile home; (C) the pay:

famlly or househoid purpo:
-meént of all other sums-advanced:to protect the, security‘of:this mortgage; and (D):the. pertormance- .ofall covenants and

agreements ofithe Mortgagor herein-contained, the‘Mortgagor.does hereby*MORTGAGE and W RANT unto the, -

-Mortgagee; ts: successors.and asslgns. the. following descrlbed Property located ln . ; e

County,"lndlana, to wit: . 2 N;-..;,,"

o s 'mbe
. L 20 . P xT

2 ".|~:.:. ) g.g -g ;:“1‘; .

Iﬂ’l‘ '36: BLOCK 7, ELLENDALE 2nd; ADDITION, e B3

S RECORDED' IN PLAT 'BOOK 33, PAGE’ 92, IN’ ‘ ,'%;2.‘3 'ﬁ'gg .
"y oo . AHE, OFFICB OF THEt RECORDER OF LAKE P 2_3'_., o
B e B

5, [~ — o

Py L R

" Commonly known as: 3204 Famer Drlve . Highland, Indiana.

TOGETHER with :all buildings,.improvements, and.tenements now or hereafter. erected.on the property, and .all
easements,, rlghts, rights:of-way, drlveways. alleys, pavement, curbs and street-front priveleges, rents, leeuea, profits,

royalties,: mlneral oilandgas rights and profits, water, water, rights and water.stock appurtenant to the property. .and allfix- -

tures; equlpment apparatus, motors, engines, machinery and bullding materials of every kind or nature whateoever now or.
hereatter located In, on, used or intended to be used in connection with the Property, including, but not limited to; those for
the purpose of supplying ¢ ordlstrlbutlng heating, cooling, ventilating; power, electricity, gas, alr,waterandllght andallblinds,
shades, curtalns, curtaln rods, mirrors, cabinets, attached:floor. coverings, awnings,.storm: wlndows. doors;-storm doors,
screens, antennae, trees, shrubsland plants,.plumbing and-electrical fixtures and communlcatlon syetems, all of which,
including replacements and addltlons thereto, shall be deemed to be and remain a part of the real property covered by this

by

i
3
!
;
3

instrument y whether actially.physically.annexed to the property or.not, and all'of the foregolng together with-said Propertyo /

are hereln referred to as the: “Property”.
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor-covenants that Mortgagor is-lawfully seized of the estate
hereby copveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title Insurance policy insuring
Mortgagee's interest in the Property.

2, TAXES AND CHARGES,. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising In respect to the use, occupancy or possession thereof. Mortgagor shall promptly:
furnish to Mortgagee, upon request by Mortgages, all notices, bllls and statements received by Mortgagor of amounts 8o
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the valldity of any tax, assessment or charge provided Mortgagor
pays the same In full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagor shall keep all buildings and improvements now exlsting or hereafter erected or situated on
the Property Insured against firelightning; windstorm, vandellem, maliclous damages;and any such other hazards included

-with the term “extended coverage”; togetherwijth euch other hazards; liabllities and contingencles in such amounts and for
.guch periods as Mortgagee mayfromtime totime reeeonably require, Mortgagorshallkeepall buildings andimprovements
insured against loss by damage by flood if the Property Is located In a Fiood Hazard Zone. Mortgagor shall obtain premises
-llability Insurance with respect.to:the’ ‘Property.in an amount-acceptable.to the Mortgagee.

All saldiinsurance policles and renewals thereof 'shall:be Issued by cafriers satisfactory to-the Mortgagee,-and shall-
Include a standard mortgage clause, loss payee clause orendorsement infavor of the Mortgagee and in formandsubatance:
acceptableto the Mortgagee, Eachsaid pollcy ghall not be cancellable by the insurance company wlthout atleast thirty (30)-
days prior written notice to the Mortgagee. Any such Insurance policy shall be in a sum sufficient to pay In full the cost of
repalring and replacing the buildings andimprovements on the Property and in no event shall be less than the maximum
amount that the-Mortgagee Is obligated to-loan to the Mortgagor pursuant:to sald Agreement secured hereby. The
Mortgagee ghalldeliverthe orlglnal ofanysuch policytothe Mortgagortobe heldbyit. The Mortgagorshall promptlylurnlsh
to Mortgagee; on request, all renewal notices and receipts for pald premiums. Atleast thirty(30) days priorto the expiration
date of.any such policy, Mértaaoor-shall deliver to Mortaaaee anv such ranAwnl noliev,

Inthe event of loss, dtoMortgagee. Mortgagor

authorizes and empow gz mmmoé se any claim under any such

:neurance pollclecs’. trta &* l$ such sles, to-collect and receive

nsurance proceeds, t« jor,and to deduct therefrom

Mortgagee's expense Nm’ro’mmm&rﬁ t nothing contained in this

paragraph 3shallrequ ee curany expensetotake action hereunder, the Mortgagee lrom assert-
v ing anytndepehdentr U BUCRIR sy ahBe CAPASP IR ﬁ!‘tﬁ ﬁﬁ

', o Thedn g /8% 196 ‘ n.llleotlng;the saine; ehalbbei-
Pﬁ" -tl; akthelsum ured: ‘-*213" n rﬁfﬂr,&%ﬁﬁer or’ pot then die; with therba[anrg.,ltreny. Aoy

_ Mortgagor.;Anyeuch e llcatlon ofthe prooeede shallr not§ elttend or poetpone the dqe dates of the paymients or.ohangethe: o
{ amo\tnte .of such: lnsta lente provided:by: ept‘ "'ropeny yurguant to: paragraj:h 124hereol or lt e
Mortgagee aoqulres th to the Properiy; Mortgacce ghall have ali of the righ!/fitle a; ‘Interostof Mortgegor Inandtoany: . . |
. . Ihsurance pollcles and \earn< < premiums then 1 and ln id. to th. rooel yresultingfre eny demege to the Property.; i
prlor to such:sale or.acqulsition, 7 g ‘ e
4. ’PRESERVATIC AND MAIN i lANCE' % PROF ITY. ,lv tgegr a)-shall:not‘c lmlt waate or permlt mpelr- .
‘ment or,deterloratlon of the PrMerty. (e any material al etlons’ yrein, nordemolish-or move 3 the, same; (b) shall not i
. .abandon the Property, shall keept! 'roperty sluding linprove monts thereon in good e¢ lltlon and repalr,(d) ehall nota -
. -mortgage of othemlsr 1cumber hor allow anyjudgement leijs, iax liens:ci inechanic's liens. to be lmpoeed agalnst the '
Property, (e) shall promptly pay! when due any Indebtednass which may be secured by any otl mortgage, lien orcharge on )
the Property;(f) shallct 'ywithall laws ordinances; rsgdlatignscodes and requirements of o lygovernmental bodyappll- '
cable to the Property, (o) shallgive notice in writing o\ ortgage=ofand, unless otherwls' récted in writing by Mortgagee,
appearin afiddefend ¢ stior or proceeding pursgrting to affacithe Property, the security of this Instrument ofthe rights
or.powers of Mortgage

5. USE:OF PROP Wess required by agpiicabie iaWw or unless Morigas therwise agreed In-writing,

Mortgagorshall notall In the use forwivahalitr dnypartof the Property Jatthe timethis instrument
was executed Mortgs ritiata or acquigseefo aehange in the zof ion of the Property without
Mortgagee s, prior writ

@k PROTECTION (o] TGAGEE'SSECURI Mortgagorfallato perform any of.the covenants andagreements

contalned In:this lnstrument ‘or In-the Note, Agreement or any.Security Agreement or.if any action' or. proceedlng s com-
menced which.affects the:Property.or title thereto ‘or the interest of Mortgagee therein, then Mortgegee at. Mortgagee 8
optlon may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its.
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to.this Paragraph 6 shall become an additional lndebtedness of Mort-
gagorsecured by this Instrument. Such amounts shall beimmediately due and payable and shall bearinterest from the date
of disbursement at the rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or.insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee'srightto accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and fallure to so act shall not be considered as a walver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and pros-
secuteanysuch action orproceedlng unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee,

i at Mortgages's option, as’aftorney:In-fact for Mortgagor, to commence;. appe? i{n and prpseoute. ln‘_Mortgagee §.or.Mort--
' “gagorsname;any actlon or proceedlng related to any oondemhatlonor other taking. Th proceed aof.ahy.awar ard; pi
e OF; clalm'tor damages, diract or: coneequentlal, In; oonnectlon with any condemnetlo th '

E lndlreot, ot the Proper‘y or pal't thereof, or torconveyancee in lleu ot mnetlon, areh
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noy.or posgessionof the Pr ‘orsell orasaign any,
tothe. o‘pertywlthou the prlorwrltten consen of:




10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS;
covenants and agreements herein contained shall bind the respective successors and assign
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inu
holders, successors and assigns, All covenants and agreements of Mortgagor shall be joint
rights hereunder or taking any actions provided for herein, Mortgagee may act through its e
-QGnt,cqnti’qgtore as authorized by Mortgagee, The captions and headings of the paragraphs
~ venfenice-only.and:are.not to be.used to Interpret or define'the provisions hereof,

- 11, /GOVERNING LAW: SEVERABILITY. This Instrument shiall be governed and'enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the'United States or a regulation or ruling promuigated by an-
agency supervising the Mortgagee is permitted to have or enforce certain provisionsin this Instrumentthen in that event the
Mortgagee may elect to have those provisions-of this Instrument enforced In accordance with the laws of the United"
States, Inthe event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall :
not affect other provisions of this Inatrument or the Agreement or Note which can be given effect without the conflicting pro- i
Visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable; inthe

!

CAPTIONS. The
s of Mortgagor, subject to the
re to the benefit of its payee,
and sevaral. In exercising any
mployees, agents or indepen- :
of this instrument are for con- i

E NI

RN

event that any applicable law.limiting the amount of Interest or other charges permitted to be collacted from Mortgagor s
Interpreted so that any charge provided for In this instrument or In the Agreementor Note whetherconsidered separately or
together-with other charges levied:in connection with this Instrument, the Agreement or the Note violates such’ law, and
.Mortgagor is entitled to the'bieneit of such law, such charge Is hereby reduced to the extent necessary to eliminate such
:violation: The.amounts, It-any, previously paid to Mortgagee-in excess of the amounts payable to Mortgagee pursuantto
suchcharges as reduced shiall be applied by Mortgagée toreduce the principal ofthe indebtedness evidenced by the Agree-
ment and the Note, For.the:purpose of determining.whether-any applicable law:limiting the amount of interest;or other
charges pernilttedtobe collected fromMortgagof has been violated,all Indebtedness whichis secured bythis Instrumentor-
- evidenced by'the Agreement and the,Note and which constitutes interest, as well as all other charges levied In connection
withsuchindebtedness whichconstitute interest

uchindabt ;shallbedeemedtobb‘gllobgtadé’ndspreadoverthestatémbnttbﬁtithhel
.AgreementandNote, * - - . L S
12 ‘QEFAULTgAQCELEBATION:BEPQ[,EQ]Q:S,' Upon Mortgagor's defaiilt 6f any covenant; warranty, co

" ment.ot Mortgagorin this Instrument; Includin but niotlimited to, the.cove ants to pay when due any ms
ault:by Mortgagor.of. ne‘or more of the eventsor conditions defined as an of

dikigreby, or In'the Note:orany other obligation:seciirad hy thismartaade;
spermitted by abplicable lawor. |

“/ L es e, 3 U} " \ .\
7 .‘tﬂQQMQ&m S| ursu(ng"shc'h‘ rem'edlasi.,l!}?,ud'-
@ aisaifes ' ogh, qosh: ol ¢ rters, travel expenses, costs of
The Mo all

- The Mortgagor st e ﬁg £halksost mifgm ::{4 uing .t rotimited to; reasonabile attorney's: -
fees; Incurred by Mortgage .Toﬁ?é%pogs’#l ui:(i‘lyipirgcee .‘,{wltx’oatzll itation. probate, bankruptcy, récelvership.or. -
‘proceedingsito which the Mortgaged may Sealss fﬂlﬁ'&% R ldient or defendon i by reason of this Instriimentor |
 anyIndebtedness secured hereby; (B) preparation of the commencement of the suitfor e closure of this'instrument affer: .
accrualof th rigfitto foredlosewhetheror not 5ctiity commanicad; or (€) e dbonse of Is mortgagelin any pracesding.
Instituted by any dtherlicnholder. Allcosts, expens saandaiozney s ‘68 W nincyr3d o paid by Morigagea shialibegome: -
additional indebtedness secured by this Instrircnt and which sh be Imrigdiale]y.dile 2 nd payable:by; Mortgagor Withy-. |
Interest'attheirate statod In said Acreement. I T T R S
) MIBCELLANEQUS: ()Theward "Mortge o s used herein shallin clidel PErsons executing this mortigageand -
;o L theword“Mongagee"ehallmean lls resractive 1568886 < dndassigns. ysingularscl mean thie plural and the plura
7. shallmean the'singilar a1 d the u<= o anygende r shall be ¢t a toall gandars: (i)Ary ‘orebearance byMortgages i
. -exerclelng:any Aght'orr: {8dy fieisunder orothe:wise afforded oy applicaoie law.or el shallnot be.a walver of orp

e g, O B . P e S e wra s Toe

ayable without further demand

' Jere'd

+. andmay fofeclosé this|
provided hereln,

--Ing; butnot limit

" seludotheexerclasiotan, -ch ightGrremey: (1) Eacticsmasy proyided orln tislnsifum -t 1 GeSUREE and Sumulkiiva er
., sllothetrightsand rame. s nder s nsirument &¥<Wuldadiysiplicabla lawor squll, =1 may ba eX8rblasAconcurren:. .
;- 1iy;independently or.succssively In 80y, 0fder whaIOaVeR (W) hat 1o chidnge, americ man! or modification of this Instru:

‘ment shall be valld uhless in wriling And Signed-by Me Martggfor and'Morigag:c o r respective’sliiccesaors and -
! assigns.

IN WITNESS WHEREO xhas eyecuted thisinstinment the date o th above.

Zitl Jisar O Lo

Timothy Patrick Ring / "Susan Ring Y

STATE IF INDIANA

. :8S:
COUNTY.OF Lake . ) |
' ot 5&?‘1
. ' ' andty il Las,
. :Bétore:ms, LV K AING 0ll AOH: . . ——-, A'Notary Publicin &nal,k‘;?:‘/.
R bl e - . ;;-:‘;‘fi;:;;;'l"‘.;. 3 “‘:.‘ i
- saidCounty and State, on this 15th dayof May :

',ﬁ'\”l')..19w91 personallyappqgreq. N

5y

<,
D)

Timothy Patrick Ring § Susan Ring

personnal dnown to me to e the . o

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the saw@'bﬁ:@ ) , ,i
(their) voluntary actand deed for the uses and purposes therein set forth. ,C;i'{‘; & >( K }
0 " \,,gn\_e
. - - ! . e
My commission expires: 1 l H-91 e ?‘{ 22 adn

D NotaryPublic’
Resident of Lake County.

This Instrument prepared by: Lawrence H. Stengel, Vice President
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