» carg .

=y

Fift! Thousand md nOl 100-A-\wn-u\--\-.--u\-u-.-n ($

P.0. Box 69
Hammond,IN 46325

930248%9 Installment Loan Dept,

. HOMEEQUITY
REAL ESTATE MORTGAGE

This Mortgage made this ___11th  day of May , 19_9L_ by and between.

Richard W. Dom and Annette-R. Dorn, -h/w. of _Schererville, IN (hereln-

after “l'\)otortgaoor") and Calumet National Bank, 65231 Hohman Avenue, Hammond, indiana 46325 (hereinafter “Mort-
gagee’

WITNESSETH:
That the Mortgagor and Mortgagee have entered'into a-certain Home Equity Line of Credit Agreement (hereinafter

“Agreement”) dated May 11 19 91 , and a Home Equity Line of Credit Promissory Note:
(herelnafter-“Note") whereby the Mortgagee;subject to detault by Mortgagor, has obligated itself to loan monlesto the
Mortgagor from time.to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum-of
50,000,00 ) at any one time fora
periodoffive (6)years. Totheextentthatthe Mortgagor has borrowed or willborrow monies from the Mortgagee pursuantto
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)-
percent of the.new balance, or $100.00, or the FINANCE CHARGE accrued for the month; whichever is greater.

That the.interest rate charged for any monles loaned to'Mortgagor by Mortgagee pursuant to sald Agreement and sald:

noteisbased upon anindexRateequaitothie: avérage weekly.Bank Prime Loan Rate'é as publishedin Federal Reserve statts- o

tical Releaae H1 Splusa Margin of.__l’__‘l(l% Theinterest’ ratecharged laavartable one andwlltInoreaseordeoreaeelm

the, event that the Index‘Rate increases or decreases.fromthe previous Index.. The Interest: rate as computed is changed: -

once amonth'on thefirst day.of each Billing Cycle, which is monthly, and willremain in’ effect untilthefirst day of the next Bill--

ing'Cycle. The FINANCE CHARGE Is determined by applyingthe dally periodicrate tothe Average Dally Balance torthe Blll‘ -

ing;Cycle. The. tntereat rate shall not be In excess;iof that permitted by law..
That anyehangee inthe interest rate are mandatory. pursuant tosaldAgreementand anylncreaeethereln can reducethe

amount:of any:payment: by-the: Mortgagee that 1s:applied to prlnclpalrend iincrease the amount: applled to: lntereat The: -,
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TOGETHER: with all-buildings; improvements, and tenements now or. hereafter erected on the property,.and all
easements, rights, rights-of-way, driveways, alléys, pavement, curbs and- street front. priveleges, rents, Issues, proﬂts,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and ‘all fix-
tures, equlpment, apparatus, motors; -engines, machinery and building materials of every kind or.nature whatsoever now or
hereafter Iocated ln, on, used orintended to be used in connection with the Property, including, but not Ilmited to, those for
the purpose ofsupplylng or dlstrlbutlng heating, cooling, ventilating, power, electricity, gas, air, water and light;and all btinds..
shedes curtalns, curtaln rods, mirrors, cabinets, attached floor. coverings, awnings, storm. wlndows, doors, storm doors,
screens; antennas. trees, shrubs and plants, plumbing and electrical fixtures and communication systems,.all of which,.

actually physlcally annexed to the property or not, and all.of the foregolng together with said Property

' MORTGAGED PROPERTY, -
NSENTUAL, JUDIGJAl,OR" * -
ITGAGOR'IS MANDATORY, -

O ANY-OTHERLIEN asme -
:DERWITH:PRIORNOTICE. ©
aempl)nsunnr TO# snlo .

rindebtedness for: personal., ‘
.......... gamobile, home, (C)the pay-:
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor Is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and.
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants; con-
ditions and restrictions-of record listed in a schedule of exceptions to coverage in any title Insurance-policy insuring
Mortgagee's Interest in the Property. .

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessmants, water and sewer charges and taxes, and all other public charges Imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements recelved by Mortgagor of amounts 8o
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish-Mortgagee receipts evidencing such payments.
| Mortgagor may In good falth contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same In full under protest or deposits sald sum with the Mortgagee as security for payment thereof.
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i 3. INSURANCE. Mortgagor shall keep all bulldings and improvements now existing or hereafter erected orsituated on
a  thePropertyinsured againstfire, lightning, windstorm,vandalism, maliclous damages, and anysuch other hazards ncluded -
: with the term "extended coverage', togetherwith such other hazards, iiabllities and contingencies in such amounts andfor:

such perlods as Mortgagee may from time to time reasonably require, :Mortgagor shall keepall bulldings andimprovements.
Insured against loss by damage by flood it the Propertyislocated in a Flood Hazard Zone: Mortgagor shall ébfain premises

=, labllity nsurance with-respeat-to.the Property In an:amount acceptable to the Mortgagee,

“ao TP AN'sald:insurance policles andirenewals thereof"shall b 1ssU&d by carrlers satlstactory to the Mortgages, andshall
iincludeastardard morigage clause; 1088 payee clause orendarsement in favor of the Mortgagee and in form and substance
:acceptablé totheMortgagee, Eachsald poticyshall notbe cancellable by the insurance company without at least thirty (30)
‘days prior written notice to the Mortgagee, :Any such Insurance policy shall be in'a sum'sufficlent'to pay.in:full the'cost of
wrepairing and replacing the buildings and'improvements on the Property and in no event shall beiless than-the maximum
-aimount that the Mortgagee Is obligated-to-loan-to'the Mortgagor. pursuant to: sald-Agreement.secured hereby. The

Mortgagee shall deliverthe orlginal of anysuch policy tothe Mortgagortobe held by it. Theé Mortgagorshall promptly furnish

to Mortgages, on request; all renewal notices and receipts for pald premiums. Atleast thirty (30) days priorto the expiration

date of any.such policy, Mortgagor-shall deliver.to Mortgagee any such renewal policy. .
In the event of loss, Mortaaaor shall aive Immediate written notice to the Insurance carrier and to Mortgagee, Mortgagor

-authorizes and empowe! i i e any claim under any such !

insurance policies, to a| o &mMuﬁ cles, to:collect and receive :

-insurance proceeds, to Jéposit ‘ Spayat gor,and to deducttherefrom. !

‘Mortgagee's ‘expenses n P day p eg he it nothing: contained:in:this :

paragraph 3 shallrequire 2 ‘Mmm3ﬂlﬁfmk tthe Mortgageefromassert-

; ing any independent claim or« r o ur arrier in its Qwn ngae, :
i The Insurance procesds m%m%%mm@%*m&nﬁﬁ {n collecting the same, shall be
: applied to the payment of the sumstiscufod bwetiiBanstigmeitovhethdiearinot-then due with the balance, if any, to
. Mortgagor. Anysuch application of the proceeds shallnot exténd or postpone the due dates of the paymen(sorchangéthe
amounts of such installments provided by sald Aareement. If the Property-is sold pursuznt to paragraph 12 hereof orif
: Mortgagee acquires title to the Property, Morigagee shallhave a "therig 'd Interest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in andto the proceeds resulting from any damage to the Property

prior to such sale or acquisition.

: 4.- PRESERVATION ANDMAINTE VANCE OF PROPERTY; Mortgagor (2] shallinot commit wastejor permitimpalr:. - .

.. .ment or deterioration of.he Propety, fikka any m stlal altoratlons tHareln; nordemolishor remove the'same; (b) shalinot- . .-

"+ abandon the Property, (6) < iéll keenthe Prapertylricliidingimproverentsthersonin goodconditionand repalri(d) shall not. -

- ‘mortgage,or.otherwise encumber.no; aliow anyjud gement lians, taxliens’or mechanic's llens to be.Imposed-agalnstithe:- -

. Property, (e) shall promp(ly paywhenduse
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aywhen due any indebtedness which may be'secured by any oihar mortgageilen or chargeon -:

the Property, (f) shall com»|v with all laws, ofdinarices;segiilailons, codes and requirements of any.governmental body appli-.. .
.cablefothe Property; (@) shall dive notice Inwriting {a Visrtgages atand, unless otherwiec djrocted inwriting by Mortgagee;, -
.appearin and defend.any action oFproceeding puspnttingtoatferiine Property;the sccurily ofthis Instrument orthe rights: .
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contained.iiythis Instrdment or.Inthe Note; Agreement, or,any.Securlty Agreement, or If any'action or procégding'is com-.

‘ménced.which affects the:Rroperty.or titleithereto ar.the interest.of Mortgagee thereln, tfien Morigagée at'Mortgagee'’s: . |
o b;itl,dh‘fiﬁé’x disburse.such sums; may make:such:appearances.and take such action ag Mortgagee:déems necessary; inijts™" ..
.'é,é_lfeag['s‘é?"éjgidn,tqp_rote’ct Mortgagee’s Interest: = o+ v et L
. ... -Anyamounts disbursediby Mortgagee pursuant to this:Paragraph 6:shall:become an additional indebtedness of Mort: - .
‘gagorseciredbythis Instrument.‘Suchamounts shall b Imrediately due and payable andshall bearinterestfrom thedate .

ot digbtirsement atthe rate stated nthe Agreement.; Mortgagor hereby covenants and dgrees that Morigages ghallbesub: ..

 rogatad fothe'rights of the holder of anylién 8o digcharged;inwhole orin part;by.the Mortgages. Nothing contairied inthis: "
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;paragraph 6 shall requireMorigages to IRcuf any expense or take any-action hereunder. If Mortgagee makes any payment
guthorized by this paragraph 6; including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be dee_medawaivepef—Mongagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and fallure to so act shall not be considered as a walver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

* 7. INSPECTION. Mortgagee may make or cause tobe made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating toany condem-
nation or othertaking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and pros-
secute any such action orproceeding unlessotherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for'damages, direct or.consequential,’in connection with any condemnation or other taking, whether direct or

indirect, of the Property, or part thereof, or for conveyances inlieu of condemnation, are hereby assigned to and shall be paid

to Mortgagee.

9. 'I‘gRIg\NSFEHS. Mortgagor shall not sell or transfer all or any part of sald Property, grant an option to purchase the

~ .same, lease the Property, sell the same by contract, transfer occupancy or possession ofthe Property, nor sell or assign any
.- beneficial ||%;e;'esg;9r"p(qvg‘gr}' of direction inany land trustwhich holdsttitle to the Property wlm_du,t th:e‘prlor written consent of

the:Mortga GQ.{w\/-:'&‘
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements hereln contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereot, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be Joint and several. In exercisingany
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are forcon-
venience only and are not to be used to interpret or detine the provisions hereof. i

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an ;
agency supervising the Mortgagee is permitted to have or enforce certain provisionsinthis Instrumentthen inthateventthe
Morigagee may elect to have those provisions-of this Instrument enforced in accordance with the laws of the-United
States. .In the event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall i
not affect other provisions of this Instrument or the Agreement or Note which can be given effect withoutthe conflicting pro- ¢
visions, and to this end the provisions of this Instrument and the Agremeerit or the Note are declared to be severable, Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is i
interpreted so that any charge provided fof INthis1isttdmant orin the Agreement or Note whether considered separately or J

-together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law,and
Mortgagor s entitled to the benefit of such law, such charge Is hereby reduced to the extent necessary to eliminate such
- =violation..The amounts, if-any, previously paidto Mortgagee in excess of the amounts payable to Mortgagee pursuant to
. v'8kichcharges asreducedshall beapplied byMortgagee toreduce the principal of the Indebtedness evidencedbby the Agree-
1. ment-and the Note. :For the,purp_oaa;ot,.;;_q;,e[inlnlpgs\{ghetbe!'apy;apgilngleslaw'limltlng‘gth“e:ﬁfm‘gunt;'Sffgngptje‘aﬁéﬁgtnp'-.’;r»
-‘Charges parmittedto becallected from Mortgagior hias Béa violated; allIndebtedness which s secilfd bijthis Instrument on: .
‘evidenced by the'Agreementand the Note:and which Copstitutes interest;as well as allotherchargea lévied In connection’
.. withsuchindebtedness which constitute interest; shall lie_deqmedto’_beallocaté'd,qhd"épf'ohdoﬁé?‘th'éitﬁgamént'termdt;t%g;
¥l AgresmentandINOteL: [ o e T L
12 DEFAULT:ACCELERATION:REMEDIES; Upon:Mortgagor's defaultof any covenaint, Warrhtyicondition or agreé- .
. ymentofMortgagor inthis Instruinent, inaliiding but notlimited to;the Coverianta to pay wheh diie afy Suirs eecured by thls .
+.-Anstrument/or the'default by Mortgagor of afiy dre o fore of the everits or.conditlons definad'as ah Evérit of Defaultin the .
--Agreement:securad hereby,lor. [nthe:Note or:any-other.obligation secured by-this moftaad®, Mortgagee; atiMortgagee's.”
-optlon; may.declare all edbythis to belmme yable without fiither demaiid: . -
. andmayforeclosethisi - Jiessdindepad oy iAvEks - permitied byapallcable lawor.
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13. MISCELLANEQUS: (i) Theword *Mortgagor” as used herein shallir udeall persons executing this mortgage and
the word “Mortgagee” shall mean its respactive successors and assions. The singularshe)l mean the plural and the plural
shall mean the singular and the use of any gender shall be epplicabe to all o enders; (il) An :vrebearancéby.Mp.r,t'gag,ee,ln
exercising any right or remedy hereunder or otherwise afforded by applicab!c law or equity, shall not be awaiver of or pre-
clude the exercise of any suchright orremedy; (iil) Each remedy provided for In this Instrument Is destinct and cumulative to
all other rights and remedies under this Instrument ozatisdect By applicable law or equity, 2nd may be exercised conciirrén-
tly, independently or suctessively In any order whatsasver; (itkhat no change, amendmerit or modification of this Instru-
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vershipor.
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ment shall be valid unless o writing and-signediby the Mortgeger and Mortgagee o r.respective successors and f
-assigns. . . . |
IN WITNESS WHEREOI r has executechlsiehuaieny the date =nd ¥
. . A )

e == T e Fat ;‘

~ Richard W. Dorn L - Annétte R, Dormn ' 2

) ‘ '
SS: 3
- Before'me, - . : . /1 T - s ow oo ANotary-Publicinandfor
saldCountyand State,onthis 20 dayof %— AD..19ﬂ_.pers<§nallyappeared

Richard W. § Amnette R, Dorn personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth.

My commission expires: é § '?Z AVK/WI/
g P E f ( TN Notary Réiblic
Resident of County.

This Instrument prepared by: _Lawrence H, Stengel, Vice President - ILO
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