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THISMORTGAGE is made this 14tRQgyor May Nerridaviiivy .

19 91' , between the Mortgagor, Therg@sa. Ann Thomas
(herein "'Borrower"'), and the Mortgagee,
GAINER BANK
existing under the laws of THE UNITED STATES OF AMERICA N
whose address is. 8585 BROADWAY, ‘MERRILLVILLE, IN 46410

, & corporation organized and

(herein “Lender"),

WHEREAS, Borrower is indébted to'Lenderin the principal’ sum of U.S/'$ 5,000.00- -
1Y4-9 and extensions and renewals

which indebtedness:is evidenced ‘by Borrower's note dited 5
thereofe(herein “Note""); :providing for monthly installments of principal-and- interest,” ‘with the :balanceof .the

:indebtedness, If ot sconer paid, due and payablexn in 60’ monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment:
of all othér sums, with interest.thereon, advanced: in accordaiice herewith-to protect the security of this Mortgage; and:
the pert‘ormance of the covenants and’agreements of Borrower hierein contairied, Botfower does hereby mortgage, grant

and convey-to Lender the following déscribed property located in the County of. LAK 1 SO .
State of.Indiana:

Part of .the swt:hwest 174 of the North East 1/4 .of Section 6, Tawnship 36 North, -
Range 7 Weet, commenc.ing ‘at the' intersection of the ‘West line of Hancock Street

and- the: North line:-of 5th. Avenue, thence West 132 feet, thence- -Northi 32: teet,.
thence rEast 132 06 r,in Lake County .
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-which has the address of 432:5. Hancock St. ' Gary o
S - , [Street}: (City) -
Indiana 46403-2401 (herein™‘Property Address");': . oo

{Zip Code]
. TOGETHER with-all the* imptovements now. or hereafter erected on the property, and all‘easements. rights,
‘appurtenances'and rents, all of which shall be deemed to be and remain a part of the property covered: by this Mortgage,
and"all of the. foregoing. together wnth sald property-(or the leasehold estate if this Mortgage® is'on-a leasehold) are

Borrower covpnants that' Borrower.is lawfully.seised of the estate hereby conveyed and has the right to'mortgage,
grant dnd’convey the Propeity, aiid-that the Property is unencumbered, except for encnmbrances of record; Borrower
covenants; that: Borrower-warrants-and: will defend: generally the. iitle to the*Property. against all claims and defiands,

subject to encumbrances of record. - . -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and-Interest. Borrower shall promptly pay when due the principal and interest’ °

-indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum:(herein “Funds!).equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if- any) which may attain priority over.this:Mortgage and ground rents on
the Property, if any, plus-one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
:premium-instaliments for mortgage insurance, if any, all as reasonably estimated initially and.from time to time by
Lendér on the basis of assessments and bills and reasonable estimates thereof. Borrower shall niot be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. .

‘If Borrower.pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantced by a Federal or state agency (Including Lender if Lender is such an institution): Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents, Lender may not charge for.so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and

-unless:such agreement is.made or applicable law requirés such interest to.be. pald, Lender.shall.not be required to pay.

.. -Borrower. any ingerest or earnings on the Funds. Lender shall give.to Borrower, without:charge, an;annual'accounting of
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. Ifthe amourit of theiFindstheld'by Lender, together with the future monthly installments of Funds payable priorto *
_the due dates of taxes, assessments, insurance premiunis and ground rents, shall exceed the amount requiredito pay sald-
taxes, assessments;:insurance premiums and ground rents as.they fall due, such excess shall be, atBorrower's, option,
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{  eiihier-promptly tepaid to: Borrower or credited to Borrower on monthly installments of-Funds. If the amouiit.of the
i Fu‘-“d.s held by Le‘nder sr-|| sot'he enflicioht ¢0 nav tayas accaccmants insurance neamittonc and oround 'rents as ihey:fa'!
} ‘ due,.-‘tBor.rower‘shalI:pay D.._...,.., to make up thedeficie 2 payments as Lender.
( may requiire. ocument 1s |

_ Upon payment in s segured by this Mortgage, Lender shall prony , Borrower any Furids
held by.Lender. If und: af Né*"@@%iﬁ‘l‘]&m N -acquired by.Lender,
Lender shall apply, no | wap_mediately prior to the sale of the Propeity or its acquis sy Lender, any:Funds

~ held _by"l'.)endgrat"thétir of ﬁﬁl&ﬁmm@mmﬁhﬂ mpmmﬁ g ¢

3. Applicatlon.of Fzyments. Unless appliaable lewproyides atherwise slkpayments received by:Lendér-under the-
Note and. paragraphs: 1 and-2 hereof shall be applied by Lenderfirst in payment of amounts. payable to Lender by
Borrowér under patagraph 2 hereof. then to interest payable on the Note, and then to the principa! of the Note,

4. Prior-Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform-all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with = lien which has priority over this Mortgage,
including Borrower's. covenants. to make payments when due. Borrower shall pay oy cause to be paid’ all taxes,
assessmenits and other charges, fines.and impositions attributable to the Propertywhich may attain a priority over this
Mortga.gg_,t_'z_l_g.(‘i leasehol¢ %goso:fggc 1d rents

ured'agiins !
y Fequirc'ai

PR
.
‘; Yot

" kzargs inclidedwifhin the b
“Thb npariice Sakc o VIGIngBelsufance KOICAD ooty Borionl

T Tt s s amey s i QRL TS sed
iGiinté'snid for such periods s Eendenmay reg

Bl 10.4pr o1

of 1385 §fnict riade prom R
_+If'the Property.is abandoned by Borrower, or.if Borrower falls to respogd (0" Lgider within 30'days'from the date
riotice is mailed by Lender to Borrower that the insurange'éarrier.offers to settle:a claim for insurance benefits, Lender is
authiorized to colléct and apply the insurance proceeds at Lefidei's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. ' o ' '

6. ‘Preservation and Maintenance of Property; Leaseholds;: Condominiums; -Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
déclaration or covenants.creating or governing the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at-“Lender's option, upon notice to Borrower, may make-such appearances, disburse such:sums, including.
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lendet required mortgage
insurance as a-condition of making the loan secured by this' Moitgagé, Borrower shall pay the premiums required to,
maintain-such insurance in efféct until such time as the requirement for such'ifisurance terminates in'accordance with
‘Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by. Lender pursuant to, this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrowet secured ‘by this Mortgage. Unless Borrower and‘Lender agree to other
terms of payment, such-amounts shall be payable upon notice from: Lender to Borrower requesting payment thereof.
Nothing contained in this:paragraphi-7 shiall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender. may make or-cause to be made reasonable entries upon and inspections of the Property,

. provided that:Lender.shall givexBorrower notice prior to any such inspection specifying-reasonable cause therefor
related'to'Lendér’s interest in the Property. - : R s

5, +9; Condemnatlon. The.proceeds of any award or.claim for damages; diféct gr consequential,.in connection with:
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Hout Lender's [prior. written consent, Lender may, at its tion, require immediate payment in. full of all

10. Borrower Not Released) Forbearance By Lender Not 8 Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a walver of or preclude the cxercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hereln
contained shall bind, and the rights hereunder shall tnure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borfower shall be Jolnt and
several, Any Borrower who co-signs this Mortgage, but does not execute the Nate, (a} is co-signing this Mortgage only to
morigage, grant and convey that Borrower's Interest {n the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage; and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage-as to.that
Borrower's interest in the Property. - ‘ T S

12. Notice. Except for any notice required-under applicable law to be given in another manner, (a)-any-notice to
Borrower provided for in this Mortgage shall be given: by-delivering it or by mailing. such .notice by certified: mail

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to:Lender. -

as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or.to’
.such other address as Lender may-designate by notice to Borrower as.provided herein. Any-notice providedfor in-this

~ Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local: laws applicable to this Mortgage shall be:the:laws of the
jgri.'sdic.tion‘lgx.;whlch't!ie‘Pi-Qpe;ty‘is.loca_ted. The foregoing sentence shall not liimit the'applicability of Fedétal law.to
this-Mortgage: In tlie;event that any.provision.or clause-of'thiis, Mortgage or the Note cotflicts with applicable law, siich

“conflict: shall not: affect otheér; provisionswof ithis Mortgage or 'the Noté which .can/be given effect! without: the-
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person) with
sfungs-secured'by, this Morigage.JHowever, this option shall not be efcised by Lender if exercise is prohibited-by
federal law as of the date of this Morizage. B

If Lender eXercise
period-of not less than
secured by this Mortgage. 1f Borrower fails to pay thesesums prior to the expiration of this period, Lender may-in-
voke any remedies.permitted by this Mortgage withiohb.furtisraotice or demand on.Borrower.

NON-UNIFORM COVENANTS, Borrower and Lenser further eovenant and agree as followst

17. Acceleration; Sles. Except as prosided In paragnipn 16 hereof, upor Borrower's breach:of any cove-
nant or agreement of | $a this Mortgages Including-the: covenants to pay Wiz 1y, sums secured by:this
‘Mortgage; Lender prio slon shall give notice 30 Borrower as-prov!ccd ! .12 heréofapecifying: - .
(1) the breachs (2) the ¢ I 40 cuve such Breachi (35« date, not-Jeas 12 m the date the notice:ls:.
‘malled to Borrower, by h must De cured; nid (4] that tallure ch.on or before the dite:

specified:in the notice may resui¢ in.acceicration o1 fi¢ suis secured by this M ge, forecloauie” by judiclal:

proceedirigy ind sale of the Property. The notice shall further Inform Borrower of the right to relnstate after accelération: .
and the right'to uge_i(.I;‘mthe-fomlmure;ptqeebgllngithe nonexistence of a default or any other @efemegpf_'npggj;ﬁgiggg;} e

accéleration and foreclosure. Ifithe breach is not cured on or before the date specified in the notice, Leiidér, atiLender's:
-option,; uisy;declave:all of. !l;g,:qugg.:o‘.e,éu_md?b};;t(h!q;*Mqrt'gg'gé'. to'be immedlately due sndpayable without:further

demand and may.foreclose this Mortgage by Judicialiproceeding, Lender shall be entltled to coliect;in;guch proceeding
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. 18; Borrowe n: ‘
due to Borfowei's breach, Borrower shall have the right to Have any proceedings Begiiii-by. Lender to enforce” HisMorts
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as.provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to-assure that the lien-of- this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in'full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolritment of Recelver. ‘As additional security hereunder, Borrower hereby assigns
to Lendér the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration- urider-paragraph 17 hereof ot abandonment.of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property'and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
recéiver’s fees, premiums oh receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage: Thie receiver shall be liable to account only for those rents actually received:. .
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20, Release. Upon payment of all sums secured by this Mortgage, Lender. shall release this Mortgage without
charge to Borrower.
, 21, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appralsemcnt.
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1
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
; MORTGAGES OR DEEDS OF TRUST

Borrower and:Lender request the holder of any mortgage, deed of trust or other encumbrance with alien which has
priority over this Mortgage to give'Notice to'Lender, at:Lender's address set forth on page one of this-Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

- IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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Onthis. /4 'J}his miment is the propertyioek .
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WITNESS my hand and official sc

My Commission expit

OIANE: L. HENNING
NOTARY
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