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— THIS MORTGAGE is made this . 13thdayof May i
1991 | between the Mortgagor, Jerome L. Hegeduls and Carla J, ‘Hegeduis
(herein *'Borrower"), and the Mortgagee,

GAINER BANK , a corporation organized and
exlsting under the laws of THE UNITED STATES OF AMERICA , , '
whose address is. 8585 BROADWAY, MERRILLVILLE, :IN 46410

- (herein*'Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S:'$ 12,000.00 '
whichindebtedness Is evidenced by Borrower's note dated §=1.3+4:{ and extensions and rencwals
thereof (herein. Note"), -providing for monthly instaliments. of .principal .and interest, with:-the balance of the
indebtedness, if not sooner pald, due and payablexm in 120 monthly instalments ‘

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment
of all other sums, with-interest thereon, adyanced:in:accordance herewith to. protect the security.of this:Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant’
-and convey to Lender thee following described property located in the County of Lake , e
"State of Indiana:
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Lot 295 1n Lincoln Gardens Ninth Subdivision, as per plat thereof,
recorded in. Plat. ‘Book 38, page 38 in the Office of' the: Recorder of
ke Cointy, Indiana..- _
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which has the sddrésSof 2904 ‘W, '74th fane~ -~ ~ = . ..t Merrillville: .
: " (Street] (City)
Indiana: 46410~4505 (hereln “Property Address"); RSP R
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‘TOGETHER with all the improvements:now or hereafter erected on the property. and-all’ easements. rights. o
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this. Mortgage.
and:all:of the. foregoing, together with said property. (or the leasehold estate’ if this - Mortgage is on a leasehold) are’
hereinafter referred: to as the “‘Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby.conveyed: and has lhe right to mortgage'
grant and-convéy the Property,.and that:the Property-is inencumbered, except for encumbrances ofureeord. Borrower :
covenants that Borrower warrants and*will defend generally the: titleeto the: Property against all clilms and demands.-. ' .
subject toencumbrances ofrecord ' T o 7y I
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UNIFORM COVENANTS:.Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and-Interest. Borrower shall promptly pay when due the principal and Interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lerider o the day -monthly payients-of ptincipal and interest are payable under the' Note, until the Note is paid.in.
i‘ull. a sum (herein **Funds") equal'to one-twelfth of the yearly taxes and assessments (including condominium-and
planned:unit ‘development assessments, if any) which may attain :priority over this Mortgage and ground rents on
the Property, if any, plus‘one-twelfth of yearly premium instaliments for hazard insurance, plus ofic- twelfth of yearly
premium Instaliments for- mortgage insurance, if any, all as reasonably estimated initially and fromtime to-time by.
Lendc_r dn ‘the basis of assessments-and bills and reasonable estimates thereof. Borrower shall not be obligated to make

' such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional.lender.

If-Borrower pays Funds to-Lender, the Funds-shall-be held in an institution the deposits or accounts of which are

the Funds to-pay said taxes, assessments, insurance preriums and-ground-rents. Lender may, not charge:for so holding.
and applylng the'Funds. analyzing sald:account. or verifying.and corfipiling said’ assessments ‘and bills, unless’Lendér
Rl pays Borrower interest on the Funds and- appllcablc law permits Lender.to make such-a.charge. Borrower and Lender
' fmayogrce in writing at the time of execution of this Mortgage that interest-on the Funds shall be paid to Borrower, and
unlgss such'agreement is.made or applicable law-requires such interest to be paid, Lender shall not.be required to pay
Borrower any.interest or earnings on the Funds,:Lender shall give to Borrower, without charge, an annual accounting of
- the'Funds showing credits and debits to the: Funds and the purpose for which .each debit to the Funds was made. The

‘Fiinds are pledged as additional security for the sums secured by this Mortgage.
3 If-thie amount of the-Funds held by Lerider, together with the future monthly.instaliments of Funds payable priorto
- ._.....theduedates.nﬂaxes..nsscssments..insuranceprcmiums and-ground-rentsyshall-exceed theamount required'to pay sald
taxes; assessments, insurance premiums.and ground reiits as'they fall due, such-excess shall:be, at Borrower's option..
éither promptly repaid.to Borrower .or credited to Borrower on monthly installments ofFunds. Ifithe. .amount ofithe
‘Fundsheld by Lendershall not be sufficieit: to pay taxes, assessments, msurance premiums and'ground rents as they fall
due; Borrower shall pay. e payments as-Lender

may réquire.
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-notice is mailed by Lendéi-to Boirower that thei insurance carrier offers to settle a claim:for: insurance.beneﬁts. Lenderi is
authorized to collect and apply.| the insurance proceeds at- l..ender s option either to restoration or repair of the Property
or'to the sums secured by this Mortgage.

Property and shall comply with the, provisions.of any lease if this Mortgage is:on.a leasehold. If. this: Mortgage isona .
unit in a condominium or a planned unit development, Borrower shail perform alliof- Borrower s obiigations under the ,
declaration - or- covenants. creating or- governing: the ‘condominium_or: plannedltumt development. theﬂby laws and.
regulatioris of the condominium or planned unit development, and constituent documents..

7. Protection of lender’s Security. If Borrower fails to. perform thé.covenatits and agreements contamed in this
Mortgage. or if any action or proceeding is commenced which: materially. affects Lender's interest in the Property, then:
‘Lender, at Lender's- option, upon notice: to Borrower, may:make such appearances, ‘disburse such- sums, including
reasonable attorneys’ fees, arid take such action as is necessary: to protect ‘Lender's ifiterest. If Lender required mortgage
insurance as a condition of makmg the loan secured-by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time, as the requirement for such'i insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. :

Any amounts disbursed by Lender pursuant-to, this paragraph "7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured . by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shali ‘be_payable upon notice from :Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shiall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonableé entries upon and inspections of the Property,
provrded that Lender shall give Borrower notice. prior to. any suchinspection specifying reasonable cause therefor
related to Lender's interest in the Property.

B 9,:Condemnation. Thetproceeds -of any award or-claim.for damages, direct or, consequentiai in connection -with
i any, condemniatich: .gr other: taking of: the Propérty; or-part: thereof; or for conyeyance in lieu of condemnatron. are

int withia iien.which has priority over this Mortgage. ‘ . o -

. '\t

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply '
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“Ifithe: Propertyisal wer; or.if Be alls to réspojid 30‘days from the date '

6. Preservation:and Maintenance .of Property;-Leaseholds; Condominlums;: Planned ‘Unit Developments. Bor-- ‘
rower shall’ keep the Property in good repalr and shall-not commit waste or permrt |mpairment of deterioration ofthe

g .hereby assigned and shali be paid'to’ Dender. subject to the terms of any mortgage. deed oftrust or.other security agree- Ly
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- .option,. may: declire all of the sums secured by this Mortgage to be immedlaiely due and payable without further ™

., all:expenses of fo

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica.
“tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in ary manner. the liability of the original Borrower and Borrower's successors in interest.
‘Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
11, Successors and Assigns Bound; Joint and Several-Liability; Co-signers, The covenants and agreements herein
contained shall bind, and-the rights ‘hereunidér shall inure to, the respective successors:and-assigns of Lender and
‘Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several.-Any-Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing.this Mortgage only to-

mortgage, grant and convey that Borrower's interest in.thie Pioperty to Lendér under the terths of this-Mottgage, (b) is
‘not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may-agtee.to extend, modify, forbear; or make any othér accommodations with regard'to the terms of this-Mortgage or
the Note without that:Borrower's consent and without releasing that:Borrower.or modifying.this Moitgage as to that
‘Borrower's:interest.in the Property,

12, Notice. Except:for.any notice fequired under applicable law tobe giveri in-another mannef, (a) any notice-to
‘Borrower providedifor in' this Mortgage shall be given*by- delivering. it orby.mailing-such: notice by certified mail’
-addressed to Borrower at thé:Property Addréss or at such other address as Borrower may.désignate by notice to Lender
as provided-herein, and (b) any. noticé'to' Lender shall be given'by.certified-mail to-Lendet's-address stated'lierein.or to.
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secured by this Mortgage. If Borrower fails to pay thesesusa prior to the ‘expiration of 'this:period, Leﬁdcljimﬁy'iﬁ-i
voke any remedies permiticd by this Mortgage wiihot fuithér natice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Eender furthen €ovenant and agree as

17. Acceleration; iles. Except as provided in-paragrsphi-16 hereof, upen e 's breach of any cove-
nant or agreement of | to this Mortgage; Includiiig ie covenants to pay vhe y sums secured by this
Mortgage, Lender pric r(lon shall giveaotice to Borrower as. provlded 1 1 12 hereof specifylng:
(1) the breach; (2) the - $0 cure such bresghi |3} date, not Jess (r a the date the notice Is.
mafled to Boxrower; by h.must be cured; and (3) (hat fallure h on:or before the date:
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“derhand and maj.foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In'such proceeding

<

sclosure, including, but not limlted to, réasonable attorneys' fees; and costs of documentary evidence,.

o

“absteacts and title reports.

18,4 mf''.W'i:lf’s:ngljtftq'l‘{,elniu,te."r‘itit'\‘vithst'anding Lender's.acceleration of the sums secured by this Mortgage

Sttt :

“due to/Borrower's breach, Borrower shall liaye:the right to have aniy.proceédings bégun by Lender to enforce this Mort-

i gage discontinued:at any time prior.to entry of a judgment-enforcing this Mortgage if: (a) Borrower pays Lender all sums

which-would' bé_ then"due-under this' Mortgage:and the Note. had, no-acceleration occurred; (b):Borrower cures all:
bréaches of any other covenantsof. agreements of Boftower containediin this:Mortgage;.(c) Borrower pays all reasonable:
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained.in this Mortgage, and in
enforcing Lender's remedies as provided in' paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably-require to assure, that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall:continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured heéreby shall remain
in full force and effect as if no acceleration had occurred.

i ’ -t . .

19. Assignment: of Rents; Appointment of Recelver. As additional security hereunder, :Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under. paragraph 17 hereof or
abandonment of the Propeity, have the right to collect-and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent.provided by applicable law,.to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the fefits of the Property including those past due: Al rents collected by the receiver shall be.
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
-fecéiver's feésypremiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account.only-for those rents actually received. :

.

R peglﬂf{q .\Ijifa._tl‘i'e',,gotlcegmay resuit-in acceleration-of the sums secured by ihis iviorigage, loreclosure by-fjgdfcli!j; .
S procee dlngf,"gl‘l’;f sile of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration:
£ > and'the right:t0.agsért In the foretlosiire proceeding thie gnexistence of a:default or any other defense of Borrowerto . . .*
acceleration'and Toreciosure.'1f the breach ls not cured on or before the date specified In thie iiotice, Lender, at Lender's- ..

=+ such other address-as Lender may.désignate by notice to Borrower as provided herein. Any notice provided for in this .
. “Mortgage shall be deeined to have been given to Borrower or Lender when given in the maiifier designatedherelp, " 777"
- 13,"Governing;Law; Severabllity, The state and:local laws.applicable-to this Mortgage shall:be:the:laws of ther -~ ...
jgﬂﬁﬁlqt!bﬂ‘i}i@hj,qh’-the’= Property:is located. The foregoing sentence shall not.limit-the applicability,of Federal law'to:,
:this. Mortgage.!Inithe event that any provision‘or clause of'this Mortgage or-the Note conflicts with applicablelaw,such. -
. donfliét- shallt not:affect: other-.provisions-of -this Mortgage- or :the: Note which: can’ be given' effect: without:the.
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20, Release.:Upon payment of all-sums secured: by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Walver of Valuation and Appraisement, Borrower hereby walves all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
—— ‘ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

1At

‘Borrower and Lenger request-the holder of any mortgage, deed of trust or other encumbrance with-a lien which has.
priority over this Mort@age to give Notice to'Lender,.at Leridet's address set-forth on-page one of this Mortgage, of dny-
default.under the supenjor encumbrancc and of any.sale or other forcclosurc action,

lN Wl'l‘NBss BREOF."Bomwer hu cxecuted thls Mongage.
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(Seal)
, (Sul) ,
-Borrower.
Y Btroier
/“.6’].:‘;\\};‘};‘&: ' \: ’ N o . (se.l)' ]
."Juuun.m‘ g.».:«"“ y . | Boriower ‘
e W Document is_ ‘
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Onthis 13th t me, the undersigned a

Notary Public in and for Ib&mmmcm Uothe pr(vpgcmylso carla:dJ. Hegeduis
the Lake Coﬂmm}ggﬁemiﬂccution toregoing mstrument.
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