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N o "’nnn 'ESTATE MORTGAGE

Thfa Indenture Witnesseth that ALVIN PICKENS and' EMILE
'“individually and as. ‘Husband and Wife, of 3740 Tyler :
i GREY: Lake County, Indiana, as: MORTAGOR(BD ‘Mortgages.

,,nd Warrnnta to. EMMA. ‘HARRIS: and. ETHEL. KEY, of Gary, Lake

© County,. Indisna, as ‘MORTGAGEES: the following real .estate’ d

~;3La¥§k county% ‘state of Indiana’, pﬂrtlcurarly described as;“
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'of'the;North.1/2 ‘of Lot 104¢ in§id
~Subdivision, in the #£y.-0f Gary; ae
per plat-thereof,’ as ‘Fecorded iR Prat
Book 25, Page 27 in the Office of the
Recorder of Lake County

Commonly Known as 3721 W. Twenty Fourth Av.
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This ¢ toage x; given Mb secur ormance. by . i
Mortgagor bl covenénts andd egreemen aed: in' this . ‘ ;
Hortgage DA B
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due, of. the following .indebtedness;.of even date herew:th
;'Instailment Promissory Note 1n the.amountJof 2304 THOUSAND
' "DOLLARS' ($6,000);, ' dated May 7,1991, exec ted and!deliveredi

,“by Arvzn P;ckens,and*Emlle‘chkens'(hereinafeer referred o
Jointdy and severally as: "Borrower)-t=‘Mortgagee, said Note.
to:‘be paid in: - monthly. 1nstaP1mentF of $100 per month, .
commencfng ‘on. Jdne ‘3, X991, :and-a’ like sum to: be”baid'on.
irst fday of each month thereafter, unt11 the fullrsum
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mount of this.mortgage,

- Die. Also securing all indebtedness, or . liabilities
incurred by the holder héreof for-the- protection -of this
security :or for ‘the collection of this: mortqage.
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8ortqibor(s)rfurther covenants and agrees as follows: . .

1, - Mortgagors covenant and agree  to promptly pay the.
principab of the Primary Debt and the other Indebtedness, as
and. ‘when the payment(s’) thereof ' become due, all without
‘relief  from valuation and appraisement laws and with
Attorneys' fees,

w24 Mortqaqor .shall Xeep ‘the Mortgaged Property in good:

conditionv and repair, without waste, and free from

. “encroachments and from ‘mechanic's or, materialman's. lien.or

" .¢laims® for lien not expressly subordirated to this: Mortqaqe,.f,"

".and . pay when due any indebtedness. which«mey be. secured hy a.

“lien -or: charge. on: the Mortgaged Property, whether ox’ notix
superior to the lien of this mortgage.

3. Mortgagor covenants and warrants that the Mortgaged
Property is and will remain free from liens and
encumbrances, except -only mortgages and liens in favor of
‘Mortgagee. .
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. ”eﬂway ‘walving or. relievzng any. default by, Mortgagor'wmak i
o xpayment and ‘perform . any: act. required of Mortgagor by'
~this Mortgage,. . 1nc1uding but ‘not.. Limited ton payment -of
,insurance ﬁpremiums,, taxes, assessments, repaﬁr expenses and
: ens: .ang iencumbrances.\~~a xpen: 4so,incurred*
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. 7. 1f all or any part of the Mortgaged property is
taken or -damaged pursuant to an exercise, or threat of
‘exercise;, .0of the power of eminent domain, the proceeds of
any award or compensation actually received--after deduction
. .therefrom of ‘all costs and -expenses including reasonable
" attorneys' fees inéurred in connectiion with the takxng--at .
the Mortgagee s option, shall be applied in part -or entirely: 4
to pagment of the Indebtedness or to restoration of.the SR
Mortgaged Property. . _ ;?f
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8. Time 1is of the essence of this Mortgage. Upon the
occurrence of any "Event of Default" (as hereafter defined),

and: at any time thereafter, then, in any and'.every such
case, the entire Indebtedness shall, at the -option of
Mortgagee, become immediately due and payable without any
notice, presentment, demand, protest, notice -of protest, or

other notice of dishonor or demand of -any kind, all 'of which.
‘are horeby expressly waived by Mortgagor, and ‘Mortgagee

shall have: the right immediately to foreclose the: mortgage
'ien oreated by this Mortgage against the Mortqaqed
property, to enforce every other security interest’ oreated

. by this. Mortgage and ‘to institute any action, suit. ox. other
:g\pﬁpceedinq which Mortgagee: may deem nocessary<or proper’ for.
“the 'protection .of its interests.. - The foldowinq ‘shall;each®

constitute an "Event of Default” for

Mortgage:

purposes of this

(a) Default: (1) in the payment when due of any of
the Indebtedness, or (ii) in the performance of any covenant
or term of this Mortgage;
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at law ¢ iity, No delay ox oml i tgagee in
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waiver of any Event oi Default or any

o 114 -All: notices pursuant to this: Mortgage shall be 1n
. weitingy and shall be deemed to.have Been. sufficfently Given
: “~or served for all. purposes'when presented personalby or -sent’

‘A“ggMortgagor at  the following addressu,

'“»ncary, Indiana 46408.
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assigns, shall not operate to cause a loss of the priority
of this Mortgage over any junior lien.

13. All terms of this mortgage shall be binding on -each

-and all successors. in ownership of real estate, as well as

, upon all helrs, ‘executors;,
y, Ssuccessors. in ownership.
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by registered or certified.United States mail, ‘addressed tof.gfaff
3740 Tyler'street,“:t;jﬁ
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IN.  WITNESS WHEREOF, Mortgagors have executed this
Mortgage this 7th day of May, 1991,
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