[MORTGAGE

91024828

THISMORTGAGBkmmethls zlat0lilldayofll0lua PO R IR NN NN NN BN RNRNNENDY )
19: 91..betweenthe Mortgagor, .....V.i.qf.qtia A Klahn, .formerly.-known, as, Victaria.A, Decker...

mwer"'mdtheMoﬂ ' w SV OO PN OEOIRNOEOEOEPNOEPLEOIPRIOINEDIOETPELEDORTS
A INDIANA FEDERAL $AVINGS AND: .'-&A.':'A?*!OC' '0'5. o

.......................acorporatlonorgmheda'nd
e‘l'tingunderthcl.wsofl...miana.’.!.t.‘..b l...’l"!'.'.l.l.OOOOOIDOOQIC’H.D'
whose address is . . 36 Sovth-Washington: Street — Valparclro, lndlunn 46383
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WHEREAS, Borrower is indebited to Lender in thie principal sum of-U.S.$ 16.!062..34 Cereerereintresareeney
which indebtedness is evidenced by Borrower's note dated ..May .2¥,.198L ......... and extensions and renewals

thereof (hétein “Note"), providing. for monthly: installments-of : 6)rinclpal -and lnterest.\ with the: balance»ot‘ the
lndebtedners fif not sooner pald‘ dueand payablé'on. May. 24,2001

TO'SBCURB to'Lender the repayment of the indebtedness evidenced by the Note, with interest thiereon; the pajment
of all ‘ofher: sums; wlth interest thereon, advanced-m accordance herewith-to protect.the security:of’ ‘this Mortgage. and
the performance of the'covenants and agreements of Borroweér herein contained, Botrower does hereby mortgage, grant

‘aiid orivey to Lender the following described property located'in the County of . ... La.ke .
‘ State of: lndtana'

ll..l.l'.i'.ll.l.l.,

uA,parcel of *land ini thes Northeast :Quarter. of Section 3; 'J.‘ownahipssa North. Range 8:

. West .of - the<t2nd PiMs , 'more part::!.cularly -described: as follows° Beginn:lng ‘at ‘the

e Southeaat corner ‘of the: Nort:heast: Quarter of said: Sect:ion 3;-‘thence: North" 90 “degrees’
00 »minut:es 00 ‘8e art:er of . saidi .

: Sect::l.on*3, ‘a’ d:l.s m mxs long *t:he Eaat:‘
line: of: ‘the' propl ﬁmk January 2, 1962 recorde
215 1962'4n Deed giiey ) i Robert: R
’Chambersz and Mar: e&ﬂi@m Pt M“R. : \ nd Alveth L. . COrbin
husbandu and_z=§iife' ’]tthgg Do&&ll:ﬁﬂlﬂ% @h@. ﬂeﬁé W g a:ddwifg, thence
: erly: along Chie- Las onve arra. v Deed idate
1 and! reco gdiﬂ‘gﬁ %Ftiggﬁ E&' Record ‘i

6s ~page 283" as
¥ from Robert: R: Chambers and* Mart:ha Chambers, usband and¥ w:l.fe,

~'to*James Wi Cava1 igh' a: Tythe: C: ghy 1 'id ‘and ‘wife,and erald.D. Cavanaugh
andiat:ance of 31 30: £cety ichence: N 'th 66 egre\ 10 nutes: 21 seconds - East 326.84
feet: to' the Edst l.ne 'of Baid Séetion 35 |thenceSouth:0 degrees, 00 minutes: 27 seconds
East, along :the JEi line of aidi Sectioh 3, a:di ince oi /U788 et t:0e the: po:lnt of
:beginn:l.ng. :I.n Ea1 n Creek To rship, .ake :County,. Tndia "
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whiéh‘ﬁak‘tﬁea“ddmsof’voolot1564Elssrd Ave crowOnIDP’o.i.n’tl'O' 0.0..l'll”..l.lll"".l"‘.’

[Streel) : (City
Idlana. .. 46307, . ... .......... . (Hereln “Property Address");
‘ “[Tp Code)

TOGETHER .with all the improvements now ‘or hereafter erected ‘on the property, and alleasements, rights,
appurtenances and rents, all of which shiall be deemed to be and remain a part of the property covered by, this Mortgage, .
and all of the foregoing, together with said property (or the leasehold. estate if this- Mortgage is on-a leasehold) are
heréinafter referred to as the “Property.”

~ .Borrower covenants that Borrower is lawfully seised of the.estate hereby conveyed.and has the- rlght to mortgage,
grant and convey the Property, and: that the Property is unencumbered, except for eneumbrances ‘of record, Borrower

covenants:that Borrower wairaiits.and will defend generally the title to the Property against all claims.and demands,
subject to encumbrances of record.. ,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall' promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. .Funds for Taxes and Insurance, Subjéct to applicable law.or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments.of principal and interest are payable under the Note, until.the Note is paid in
full, a sum (herein *Funds”) equal to one-twelfth of.the yearly taxes and assessments (including condominium and
planned:unit development assessments, if any) which may attain: priority over this Mortgage and-ground: rents on
the Property, if any, plus one-twelfth of yearly;premium instaliments for hazard insurance, plus ore-twelfth of yearly '
premium installments for mortgage insurance, if any, all as-reasonably. estimated ‘initlally and from.time to time by
‘Lender on the basis.of assessmerits and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

«:If Borrower pays Funds to Lendet, the: Funds shall be held in an institution:the deposits or accounts of which are
insured or guaranteed by a Federal or state agericy (incliding Lender if Lender is such an institutlon) Lender shall apply.
the Funds to-pay said taxes, assessments, insurance premiums and ground rénts. Lendér may not charge for so holding
and applying.the Funds, analyzing said account or verifying and compiling:said assessmentsand:bills; uiiless. Lender,
pays Borrower interest on the Funds and applicable:law permits-Lender to make such-a charge. Borrower and:Lender
may-agree in writing at.the time of execution of this Mortgage that intérest on the Funds shall be paid to Borrower, and
unless such agreement is made or appllcable law requires such interest to be paid, Lender shall not.be required to pay.

‘Borrower.any interést or earnings on the Funds: Lender shall give to Borrower, without charge, an: annual‘accountlng of

the Funds showing credits and.debits to the Funds and.the purpose for. which-each debit to the Funds was made. ‘The
Funds are pledged as additlonal security for the sums secured by this Mortgage.

If the amouint of the Funds held by Lender, together with the future monthly instaliments of Funds: payable priofto
the due dates of taxes, assessments; insurance premiums and ground'rents, shall exceed the amount required to, .pay said*
taxes, assessments,‘insurance premiums and ground rents as they fall due, such excess shall be,-at:Borrower" 5 option."’
either:promptly répaid.to-Borrower or-credited. to; Borrower-on monthly installments-of Funds, If the: ‘amouiit ofithe--

, .Funds held by Lender shall not be’ sufﬁcient to pay taxes; assessments,’ insurance premiums and ground rents as they fall‘ S

,due, Borrower shall: pa ore:payments:as Lender
. rnay requlre. o Q
R Upon payment iin nis secuired by: tﬁ I'Hoglgagellendl er shail pro to Borrower any- Funds

o “held® "by:Lender. If-unq ei %!; ise. acqulred by Lender,.
’ Dender shall apply, no ‘nmmom‘E‘ sg: 8r i '\ n.by Lendeér;:any Funds, )

' held by Lender at thé time of ’llhmoﬂmmﬂtmhlsbhw?
der TSt n

3. Application of Payments. U
Note and”paragraphs nd 2 here e app

Y

Prlor Mortgag und Peeds of Tru ges; Lies ower ‘st *m.-all Borrower 's-obligations
under any mortgage. d* of ist or: Othf‘(’lSCC ity. agre iefit with -d-fien which hos. P! ity over this:Mortgage,
méluding Botrower's: covenant; make*,paym ts:when: due, Borrower shalfipay of causeito: bespaid-all taxes; .
assessments-and othier charges;fines : imposit 1 attributable to e:Pro' iy mnch may attain a priority over, this

‘Mortgage, and leasehold payments or ground rent s, ifa any :
S.'Hazard Insurance, Bogrower shall 'keep 3 improvements :now exi' ig or‘hereafter erected: on:the: Property )
‘insured against] loss by fire,-haZdrds included withinithe term euended coverage’'’ and such other:hazards as Lénder

may require and i in such amounts and for such penods as I.ender may fequire, . , A
“The insurance carri roviding the insurance shii! be chos"'n iy Borfower subject to approval by. Lender; provided,

that such approval'shall nat be unireasonably withiisld: All insuczaze: policies and'ren J théteof shall be:in-a .form
acceptable:to Lender ; lial ‘clude a-standatd/mortgage cliuse in‘favor of and in’ Y acceptable to Lender. -
-Lefider shall have the id the‘policies andirenciats thereofisubjectito the terr mortgage, deed of trust
or other securrty -agreer lien which: has priorii; over this Mortgage.

In the event of los: il give prompt ndtice Lo 1S insurance carri Dender may make proot'
of loss if notmade pror

“If the: Property is avandoned by Borrower, or if Borrower fails-to respond-to-Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers tosettle a claim forinsurance beneﬁts, Lender is
-authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the. Property

or to the siims secured by this Mortgage..
6. Preeervntlon -and Malntenance of Property; Leaseholds; Condomlnluma, Planned Unit Developments. Bor-

.rower. shali’ keep the- Property in.good’ repalr and shall not commit waste or permit impairment or deterioration of the

Property afid"shall comply with the provisions of any-lease if this Mortgage is on a leasehiold. If this Mortgage is on a
unit:in-a condominitim or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creatmg or governing the condominium or planned unit development, the by:laws.and
regulationis of the condominium or ‘planned unit development,:and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to ‘Borrower, may make such appearances, disburse such sums, -including
reasonable attorneys’ fees, and take such action as is necessary to protect-Lendet’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to

maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with'

Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of- Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts. shall be payable upon notice from Lender to Borrower requesting paymeént thereof.
Nothing contained in this paragraph 7 thall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to_be made reasonablé entriés:uipon and inspections’ of the ‘Property,
provided: that Lender shall give: ‘Borrower notice prior- to any such-inspection specifying reasonable cause- therefor
related to Lender's interest in the Property.

«Jhe proceeds of any award or.claim.for, damagés, direct or consequential, in-connection. with e

any condemnatlbmbther taking of the Property. 1O art. thereof, or for conveyance-in.liéir of condemnation;-are

ment wlth a llen whlch has prlorlty over thlsiMortgage. LT

payments sived by:Lendet. under'the
ynienit of-amounis payable toiLender: by.
,‘Borrower iindér’ paragr 2 hereof; then to interest payable on the:Note, and then tothép principal of the' Note, '
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hereby. assigned ‘and'shallbe pald to Lender; stibjéct tothe terms of any mortgage. deed of trust or othen lecurlty a’g'ree i
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~ hereln, “costs?;. “expe;

. may.require’ Borrower:to

10. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings aguinst such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower.and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained 'shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint snd
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage,-grant and convey that Borrower’s interest in the Property-to Lender under the terms-of this Mortgage, (b) is
not personally liable on-the Note or under this Mortgage, and (c)'agrees that Lender and-any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with régard to the terms of this Mortgage or
the:Note without that Borrower’s consent and.without releasing that Borrower or modifying this Mortgage as to that
‘Borrowei's interest in the Property.

12, Notice, Except for any.notice required under applicable law to:be given in another manner, (a) any-notice to
‘Borrower provided:for in-this:Mortgage shall:be given by. delivering it or.by mailing such'notice by certified ‘mail
:addressed to Borrower at the Property. Address or at such other address as:Borrower may designate by notice to Lender
as providedherein, and (b) any notice to Lender shall:be given by certified miail to Lender’s address stated'herein or to

siich-other.addiess-as Lender may designate by riotice to:Borrower as provided herein, Any notice;provided-for in this -

Mortgage shall'be deemed to have been given to Borrower or Lender when given In the manrier désigiiatédihereln.

13. Governing Law;'Severability. The: state ‘and Jocal laws:applicable to this-Mortgage'shall be the’laws of .the
jurisdictiontin which-the Property.is locdted: The foregoing seritence.shall’notilimit the' applicability of Federal:law to
this Mortgage. In:the eventthat any provision or clause of this Mortgage or.the Note conflicts with applicablé law, such
conflict: shall.not ‘affect <other provisionis of this ‘Mortgagezor -the-Note which-can be -given effect without the

conflicting provision; and to this eridithe provisions of this Moftgage andthie Note are declared to be severable. As used:

of fitéd hereln, Pi i N NSRRI
‘ f“:“m“'" Co hall bmm{MQOMf the'Nc siMortgage at:the fime: - - -
... of executionor after rec eredby T OLFRETCITAT. SNV
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tion;improvement, repair, or Y ler, at-Lender's option;
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~~~~~ claimis‘or. defénses whié 1alor, haterials orscrvices-in connection with

improyements made to {11 Property. R P PR

16.. Teansfer of the Propert. |¢ Zoteoy ansfers ol or ny.poct of (he Bioperty o arlrtérest theréln,
excliiding (a) the creation of alicr or encumbranee subordinate 0 thi fortgegei(b) a transfer by deyise, desceiit, or.by,
opetation:of-law upon the death of asjoint tenant; oti(c) the grant of any-lenschold®intcrest three years:or less‘not
containing an option:to purchase;Borrower shall cause to be submitted inforimation required by Lender to.evaluate the’
traisferee asif a iiéw.loan were.belng mads to the transferee. Horrower will continue tobe oblizated under the Note and

thisMortgage unless Lender relca"es Borrowef ifi viriting. : _ o

. If-Lender, on‘the basis of any information obtained:regarding e transferce, reasonably dcterminés that Lender’s
seciiity may.be impaired; or that there is an unacceptable fikelihood of a breach.of any coyenaat or agreement in-this
Mortgage; or if the required {nformation is not submisiad, Lendstanay declare all of the sums secured:by this Mortgage

'mail Bo;rower;noticeibf
s than 30.days from the
f'Bongwer.failé to pay
d‘on\\!g‘?;\roy:fjr:igxoke

able. If Lender exercises such opticsi2o accelerate, Lendér
aragraph 12 herégf, Suclinotice shieH provide a period
-d within-which Borrower-mayipsy the sums deciare
reh, period, Tender.may, withsut. further iotice

to be‘immiediately due and |
-accelération in-accordance wit
date.the notice:is. maile

such sums: prior.to, the
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: .nant or agreement of Borrower in this:Mortgage, Including the covenants. to.pay when dde 'd,lﬁ supis se’q(_'m‘day tli}f_:

. Morigage, Lender pridr. to acceleration shall give notice to: Borrower as provided in paragraph-12:hereof figelfyings
- (1) the breach; (2) the action required to cure such breachs (3) a date, niot less than 10 dayvfroxi;ftlieh}afq th;ojmﬂgé L
. :malled to Borrower; by which such breach must be cured; and (4) that falluré to'cure such birésch oilorbefore tlie‘date:

—aw e

.specified’ in the hotice: may-résult’in acceleration:of the sums secured by this Mortgage, fori“cl@yxy. '-Ed,!glﬂ‘ '
proceeding, and sale of the Property. The notice shall fuirtheér inform Borrower of the right f reinstate after acceleration:
‘aiid the right to assert In the foreclosure proceeding the nonexistence of & défault or any other defense of Borrower to.
acceleration and foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender; at Lendeér's
option, may declare all:of the sums secured by this Mortgage to be immediately due:and: payable without further
.demand‘and may foreclose this Mortgage by judicial proceeding. Lender shall:be entitléd to collect in such proceeding’
all ,expemés of foreclosure, incldding, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence, .’
abstracts and title reports. N o ' .

~ ' 18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

; due to Borrower's breach, Borrower shall have the right to have any-proceedings begun by Lender to enforce this Mort-

' gage discontinued at any time prior to entry.of a judgment-enforcing this Mortgage if: (a) Borrower pays Lender all sums:

which would be.then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

'. breacties of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable

-expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing: Lender’s remedies as provided in paragraph:17:hereof; including, but not limited to, reasonable attorneys’
fees; -and .(d) Borrower. takes such action as Lender may reasonably require to assure that the lien of this Mortgage,.

‘Lender's interest in the Property and Borrower's-obligation to pay the sums secured hy.this:Mortgage shall continue
unisnpaired; Upon such payment and cure by Borrower,this Mortgage andithie obligations secured hereby shall remain

in-full force and éffect as if no acéeleration had occurred. , S : _
19. Assignment of Rents; Appointment of Recelver. As additional. security:hereunder, Borrower hercby assigns
to-Lender the rents.of the Property, provided'that Borrower shall; prior. to acceleration- under paragraph"17-hereof.or
. abandonment of the Property; have.the right to collect and'retain such rents as they become due and payable::

Upon acceleration under paragraph 17 hereof or abéndenment of the Property, Lender shall* be entitled, to-the

1.
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be X
applied first to payment of the costs of managemient of the Property and collection of rents, including, but not limited to, "
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secired by this Mort-
gage: The receivet shall be liable to account only for those rents actually received.

20. Release, yUpon. payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without:
charge to Borrower, C

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

'REQUEST FOR NOTICE OF DEFAULT .
MORTGAGES OR DEEDS OF TRUST

Borrower and-Lender request the holder of any mortgage, deed of trust or other encumbrance with a lienwhich ias: .
:priority over this Mortgage to give. Notice to-Lender, at Lender’s address set forth on page one of.this Mortgage, of:any.
default under the superior encumbrance and of aniy sale or othet foreclosiire action.. Lo

IN.WITNESS WHEREOF, Borrowet has executed fhls Mortgage.
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‘Victoria-A. Klahn, former ‘y,.
Victoria: A Decker Co
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