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MORTGAGE
MAY 20 -,

IOMC # '413278‘-‘5

THIS MORTGAGE (“Security Instrument”) is given on.

19, 91 ‘The mortgagor is
VAL 8. PIPPS AND ANNE -As PIPPS,. HUSBAND AND WIFE

(“Borrower") ‘This Security Insirument is given to

' INDEPENDENCE " ONE MORTGAGE CORPORATION :
whlclr is organlzed and existing;under.the lawsof - THE :STATE. OF MIC!{IGAN : N and whose addrees ls
300 GALLERIA OFFICENTRE. SOUTHFIELD, MI 48034 : - : (“Lender”)
BorrOWer owes under 0‘1- wWrtnalnal orime n' ONE’ mmn?n RTCHT 'I'[lnllQA\m A“h NN I1 00---— .
, l}ﬂl@m IS T 166d by Borrower snote
_ dated the; same‘dateas ty ,ument (“Note"),.which provides for mo:1hi; withithe full debt, ifnot: - =,
‘paid earlier, due indipa / f ! his Security:Instrument - :
secures-to; Lender. (a)’ / ngnt: ‘l\fi%le debt evldeneed*b ithe Note, withiinteres: newals;iextensions’ and '
¢ nmummtm, ﬂﬁ tect the security, of: this
»Security lnstrument and

' rsn;dulrtilcatll% (b)'theép 1 i

NS ity nstrument.a! g .nepe tsunder 5.8
~ the*Note. For ‘thisT purp ‘Borrower mq&%wmg{km ider the fol ying described property
: located in: - I.d o "County. lndlana

lock 37 An-t Lt 10 offWoodmar; in|the Lcy - llammond, L

- Lots 18. 19, and 'in _
otded. in PJ : Book 6. pega 35, 1% the/Office: of ‘the"

ag per- plat t:her £, rc : f
Recorder of Lake ount:y, Indiana, & l the - n:t:h 1./2 of vacated 172nd: Street
adjo:ln:lng Lot 20 n the Sout ‘ : . o
Tax # 365417-18, SO
| -
PR RN - S o~
- Lol = RPee
. . ] :'1 T é.,.-' :‘?‘ . J,
% o o TR TG v
Yo Sl - SO S
i e S S \._'-:’?.‘.jm , , §':.E 3
v *MAILING ADDRESS: 7148 KNICKERBOCKER' PARKWAY, HAMMOND,: IN 46323: I
: which hasthe addressof 7148 mrcxannocﬁan FARKWAY . . mmonn - e
3o ‘I dl 46323 4 ’ “P d i ¢
{ o n ana. ool ( r0perty A dress) R

TOGETHER WITH all the lmprovements now.or hereafter erected’ on: the. property, and: all easements, nghts,
.appurtenances, rents;: royalfies, mineral, -oil.and" gas' rights and ‘profits, water rights and; :stock and all. ‘fixtiares: now- or- g
‘hereafter a part of the property All replacements and additions shall also be covered by.this Secunty lnstrument All of the

foregomg is referred toin this Secunty Instrunient as the “Property.”
BORROWER COVENANTS' that “Borrower is lawfully seised: of ‘the estate hereby conveyed and has- the nghts to

i rnortgage, grant:and conyey. the Property and that the: Property:is unencumbered, except: for encumbrances of-‘record.
' Borrower warrants and will: defend gerierally the (itle to the Property, against- all clarms and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT- combine$ uniform- covenants for:national use and'non- umf‘orm .covenants,wrth ‘ 9

T tree m eiwa . bme e

limited vanauons by Junsdnctron to constitute a uniform security. instrument covenng real property

INDIANA=Single Family—FNMA/FHLMC_UNIFORM:INSTRUMENT ‘Forin: 3015_12/83:
‘ -Amended 6/87

VMP MORTGAGE FORMS * (313]263.8100 . (6001621-7201 *

m -BF(IN}- 85021 ‘
L—.._.____ﬁ._;_.___________‘____ T B Ly
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l UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;
R Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ;
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, :
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums;.and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a-federal’
or state agency (including:Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with:Borrower's entering into this Security: Instrument to pay the cost of-an independent tax
reporting service shall not be a charge for.purposes of the preceding sentence, Borrower and Lender may agree in‘writing 1
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any intcrest or earnings on the Funds, Lender shall give to Borrower, without charge,
an:annual accounting of- the Furids showing credits and-debits to the Funds and the purpose for which each-debit to the
Funds was.madé, The Funds are pledged-as additional security for the sums secured by-this-Security Instrument.
‘If the amount of the Funds held by Lender, together. with.the future monthly payments of Funds payable prior to
the due datés of the escrow itenis, shall exceéd the afhoiint required to pay the escrow items when due, the excess shall-be, i
at Borrower's option; either promptly repaid to Borrower or credited to'Borrower on monthly-payments ‘of Funds, If the
amouint of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any-
motint nécessary to make up the deficiency in one or more payments as required by Lender. ‘ '
Upon paymetitiin.full of all:sums secured by this Security Instrument, Lender shall promptly refund to Borrower-
any Funds held by Lender. If under.paragraph 19 the Property is sold or acquired by Lender; ‘Lender shall apply, no later.
than immediately prior:to‘the sale of the:Property or its acquisition by Lender, any Funds held by, Lender-at the time of-
application as a credit against the sums secured by this Security Instrument.
3, Application’of Payments. Unless applicablelaw provides otherwise, all payments received, by;Lender under-
paragraphs 1 and2 shal! b= annliad:firet, to latacharges due under the Note: cacond: to ﬁ};ﬁni}ih;,n‘tfchafges due un’déf‘h’e
Note; third, to amounts 2: fourth, ue. ' -

4 ’\
. 4, Charges; Li § m wsseasments o itioris attribitable-to the
. Property- which may:e v over this: Security Instrument, -and*leaschol or grouind_rents, if any.
. Borrower shall pay the: ofis T : rm“l'r ;rifnoty t manner, Borrower shall
pay them on time direc hé pes , /mént. Borfower ShalPprompty:fucnish ler all notices of amounts

to be paid under thiis puragrap!FIfBeriOman eakes bese anyiments ditactly ower shall promptly.furnish to Lender
receipts evidénci the s mcall b it |

Borrower shallf .q;ﬁtly'disfcﬁh& In?lfﬁ S HEREAL FribrityovaraiiaSecurity Instrument unless Borrower: (a)

agrees in writing to the ayment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith'the lién by; or defends against criforcement of the Hen'in, Yegal proceedings whichiin the ‘nder’s opinion‘operate to ‘

\

e POOS'® aomoteer aWerow oS

prevent the eiiforcemént of the'licasor, forfeitureof anyspart of the Property; or (¢)sccures from the holder of the lien an
agreemient satisfactory to Lender subordinating the lien to this Securi Instrument. If Lender determines that-any part.of
the Property is subject to a lien.which may attain priority over-this Sccurit trument, Lender may give Borrower a
notice identifying the licn. Borrower shall 'satisfy the lien or take one or more of theactions set forth'above within-10 days
of the giving of notice: :

5. Hazard Insurance. rrower shall keep the improvements now.existing or herenfter erected on the Property
insured against loss by f -, hazards inciuded within the term “extcnded coverage” and any oft hazérds for which Lender
requires insurance, This insurance shall be maintained inishe amounts and for the periods that Lender requires. The X
insurance carrier providing the insurance shall be ghossit by.Borzower subject to Lender's approval:which shall-not bé :

4 . 0m S e Pafe chethnee ol

unreasonably. withheld.
All insurance p > and ‘renewals shall 3= acceptable to Tender and shall include a standard mortgage clause.
Lender shall havethe r held the policies and fenewa!s-{ Lender requires, Rorrow | promptly give to'Lender :
all receipts of paid prer renewal notices. Inthe event ciloss, Borrower shaf ipt notice to the insurance ‘
carrier and Lender. Ler » proof of loss i no! made aramptly by Borros ;
Unless Lender s srwise agree in Writing,; insurance proce ied to restoration or-repair !
of .the Property damag; N yle rity is not lessened. If the

restoration’or répair is.not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether. or. not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to'settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenanits and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured- by a lien which has priority over this Security-
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. - , .

Anyamounts disbursed by. Lender under this paragraph 7 shall become additional debt of Borrower secured by this:

. :SeciirityInstrument: Ustléss Borrower and Lender-agree to other terms of payment, these amounts shall bear.interest from:
“the date ,Qf:’xdi's!i‘ifrsgm"eﬁt'it&the Note rate and‘shall be payable; with interest, upon notice from’ Lender to'Borrower
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If Lender required mortgage insurance s a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

-insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
:shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any.award or claim for damages, direct or consequential, in-connection with:
any-condemnation:or other taking of:any. part of the Property, or for conveyance in lieu-of. condemnation. are hereby

-assigned'and'shall be paid to Lender.

In‘the event of a total taking of the Property, the:proceeds shall:bé applied-to the sums secured:by:this: -Security-
Instrument} whether or not:then-due, with- -any-excess paid to Borrower. In the event of a partial:taking of the Propérty;,
-unless Borrower and:Lender.otherwise agree iniwriting, the sums secured by. this Security, Instrument shall be reduced by
-the amount of:the proceeds multipliediby-the following fraction: (a) the total amount:of the sums secured:immediately ..
‘before the taking.;divided by (b)-the fair market-value of the Property immediately. before the taking, Any, balance shall be

.paid to Borrower,

If:the Property is abandoned: by Borrower, or if, after.notice by. Lenderito'Borrower that the condemnor- ‘offers, to~
make an award or settle a claim for damages;Borrower fails'to’ respond to'Lender within'30 days after the date the noticeis . .
given, Lender is authorizedto collect and apply the proceeds, at'ifs option; either toxestoration or-repair. of the Property pr"_ L

to the sums secured by this Security Instrument, whether or not thendue, - -

Unless Lender and Borrower otherwise agree in writing, any application'of proceeds to principai shall not'extend or -
:postpone the due date of the monthly. payments:réferred to in paragraphs-1-and 2'or change the amount of such.payments..

10, Borrower Not*Released; Forbearance By ‘Lender. Not!a ‘Waiver.. Extension-of the time for:payment:or

‘ “modification:of: amortization-of:the.sums secured- by' this SecurityInstrument,granted: by Lender:to:any successor in .
‘interest of Borrower-shall not operate to release the'liability of the original'Borrower or.Borrower’s siccessors in interest,
Lender. shall :not‘be required to:commence nroceedings against:any. mu'e«nr iniinterestior refuse: to_extend: time:for. -

»gayrl:tent or. c;tlh;orwise n .ti)n of nni!i demand made
y the origin rTow¢ W?WQ sing any ght or remedy.
‘shall not-be as waiver. oti - xctse of anyTight or rem y. . i
. 11, Successors Iigns N y: Go-algr tants and‘agreements of:
ti;ts Securlty‘ Ilri;trBuomen ‘1‘ 3B 'ﬁ gnsof S hed Tenidt ;ubject to'the provisi‘oins
of paragraph ITo % P‘h%? O 0 co-signs this Secu ty:
Instrument but dow nt exccuge the :E a) s €0-8 nmm#if nt only 10 i tgage, grant’ and iconvey:
ooty
' ‘that Borrower,s interes: |n thie Prope viéht; (b) s o Srsonally. obligated to; pay~‘.

~~the sums secured‘by th >ecurity Instrument;-and (c) agreee ‘that Lender and any other Borrovier’ ‘may;agree‘to extend,
'modtfy, forbear. or mali iy :accommodations with resard:to the terms of this Security Instrument-or the:Note without i

that Borrower's consen
12; . Loan Chary 1If th¢ loan'Secured by this Security Instrument is subjectto alaw which sets maximum' loan

‘charges; and:that law. ﬂnally ternreted: so that the interest.or other loan charges collected:or to;be:collected in. .

.connection- -with"the loan exceed the permitted-limits, then: (a) any such loan chasge shall:be reduced’ by:the.amount
:necessary.to reduce the charge to the pe itted limit; and (b) any sums already collectedfrom Borrower which:exceeded:
permitted-limits will be refunded to-Borrower. Lender may choose-to make-this refund by reducing. the principal owed:
.under.the Note or by making a dircct payment to Borrower, If a refund treduces principal, the reduction will be treated asa’

* .partial prepayment without any prepayment charge under the Note. .
13. Legislation / Tecting Lender's Rights, . ¥f #nastient.or exptration of applicable Iaws has the. eﬂ'ect of: -

rendering any provision o{ th= Note or this Security 3fsicument ienforceable accordmg to1its terms, Lender, at'its’ optlon,
‘may require immediate payment in full of all sums seonred by this Secunty lnstrume uid-may invoke any remedies,
‘permitted by.paragrapt "§.cnder.exercises thisioption, Tender sligll take the stepe speci the second paragraph of
paragraphil7,

14, Notices, . > Borrower prov.ded fovin thus Secunty Instrume Jen: by delivermg itor by
mailing it. by first:clas: bR ‘ble 1aW required Msetor another meth shall:be directed:to' the:
Property Address or a Yorrowar desisnetdd Ko noties to Lerid: Lender shall:be given by
first class mail to Lender's adds ess stated hereln orany other address Lenderdesignates by notice to'Borrower. Any.notice
,provided for in this Security’ Instrumient shall be deemed to have been given to Borrower or Lender when givenas provnded‘
‘in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the:law of the:
jurisdiction in: which the Property-is located. In the event that any provrsion or-clause of this Security, Instrument or the:
Note conflicts. with applicable law, such.conflict shall not:affect other provrstons of this Security. Instrument or.the:Noe;
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thls Secunty Instrument.

17. Transfer of the Property or a‘Beneficial Interest in Borrower. If all or any. part-of the Property or: any
interest in'it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all'sums:
secured by, this Security Instrument. However, this option shall not be exércised by Lender 'if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
.of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) béfore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would-be due under this Security Instrument and the Note had'no acceleration’
occurred; (b).cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrument. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may.
reasonably. require to assure that the lien of this Security Instrument,- ‘Lender's rights in the-Property and-Borrower's
obligation to pay the sums secured by this Security Instrument shall. continue: unchanged. ‘Upon - reinstatement ‘by-
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

B R




X NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to- Borrower prior to acceleration followlng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and'17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice; Lender at its option may require immediate payment in full of all sums secured by-
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20; Lender in Possesslon, Upon acceleration under paragraph 19 or.abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take posséssion of and mariage the Property and to collect the
rents of the Property- including those past due. Any rents collected by Lender or the receiver shall-be applied: firit to-
payment of the costs of management of the Property and collection of rents, including, but not limited'to;-receiver's fees;
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment: of all’sums secured by this Security: Instrument,-Lender shall release. this: Sécurity
Instrument without charge to' Borrower.,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by.Borrower and recorded togethier with .
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and -+
supplement the covenants and: agreements of this Security-Instrument as if the rider(s) were a part of.this. Security
Instrument, [Check applicable box(es))

- [J Adjustable Rate. Rider [J Condominium Rider (] 1-4 Family.Rider
[J-Graduated Payment ‘Rider (0] ‘Planned Unit-Development Rider

. Otherts) [sp Document is

| natrument i n sy i) O BRI R

tained:in this; Security

This Document is ‘ _‘ AL e (Seal) i
the Lake CountyfARac(Pier' ,0 - -80"0""«
o lSeal)
AV A y PII 3 . -Borrower .
1
A (Seal) i
= [Space: Below Yhid ) Laa ForAcknowledgment] ———
:: STATL OF:INDIANA, EAKE County ss:
{ On:this  20th N May y194 i, the undersigned, a
! Notary. Public in and:fc ersonally. appeatod
VAL S. PIPPS ]
, and dcknowlédged the execution of the forcgoing instrument,

; WiTNESs my. hand and official seal.

'0'9 ”
My Commission expires: - X _.
y pifes: 12-03-93 2L Mo P
My County of Residence:Lake Notary PobTe ‘,’ 2
This instrument was prepared by: "‘%‘?z
INDEPENDENCE ONE MORTGAGE CORPORATION "._} :—:\(
600 HOLIDAY PLAZA DRIVE SUITE 250 A
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* " MATTESON,- IL 60443




