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State:of-Indiana ] ‘MORTGAGE | 151-3835431

- viliose address'is ‘5060 PERNSYLVANIA 'STREET, cm. INDIANA 46409

'by,the Note, with interest,
] .aadvanced under paragraph
. . +and agreements under’ this curity Inst: 1ént and. the NotewE:
~ .convey 1o’ Lender the follt ng dt ribed’ property :’ate'd;in

FHA Case No,

- — e ——

THIS MORTGAGE«(*'Security-Instrument”’) is.gliven:on May 17 1991,

The Mortgagor-is-  JAMES ‘A, DOWDY

(“Borrower") This Security lnstrument is- glvcn to:

A ' ’ ’ :
THE QTATE -OF: TNDTANA: .+.and whose:

s address is 370 w, 80T % ........, IN:46410: ‘

TSN ocumentl-ms | Lender the principal sum of R
'rwau'nt-oua moussu (5 l’b ﬁ {ftoo--» e S L
Dollars (U CH 214,486 is debtis evidence rrower s not 3 same date asithils. Security. L

) Jnstrumentt(“Note"). which proviies mwtms epaza id carlier,idue and:payabje-on: . .

. JUNE 1y 2021 ' er:i(a) the ayment of the:debt evidenced' " 7.

: fhP‘E%ﬂﬁ!E ; «? L
d all ‘renewals, extensions:and mo ficat ons, :(b).the: payment«ot liother- surns,gwith interest; RNEE
)protect‘the security of-this Security Instrument;; and (c) the perforr 1ce.of Borrower’s covenants, . ©
Urpose, Borrower d‘.’,‘ terebyvmortgage.,grant and R

10T 20: iN BLOCK 7 ,
. IN THP.0EFICE OF THE: RECORDE OF T E4COUNTY, INDIANA:

BROADHURST, IN THECITY OF GARY, kS PER PLAT. T} taos, Racomnzp m o
:PLAT BOOK 19 PAGE -
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which has the address of 5060 PENNSYLVANIA STREET, GARY R
lndiana R 46409 [ZlP Codel, (“Property Address"),_ S P AT :f" Lo o

TOGETHER WITH all’the 1mprovements now or hereafter erécted on‘the property, and all easements, nghts, appurtenances,
rents,rroyalties, mmeral .oiland: ‘gas rights‘and profits, water nghts and‘stock and all: fixt_ures‘now or-hereafter-a-part’ of the
property.. All replacements and- addrtions shall also:be covered by this Secunty*lnstrument All: of: the foregorng“us referred

to-in thrs Secunty lnstrument as the “Property.” .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and has the'right to ‘mortgage;

grant -and ‘convey the Property and that the. [Property is uiencumbered, except for. encumbrances'of record. Borrower warrants
: and'wrll defend: generally the title to the Property against all claims and demands,. subjéct to ‘any encumbrances of record

L Payment of: Princlpal‘ Interest and’Late Charge, Borrower shall pay when due the principal of and rnterest on, the
.debit: evrdenced by, the Note and:late charges due under the Note. _

' 2 Monthly Payments of Taxes, Insurance and’'Othier. Charges. Borrower.shall include in each monthly payment together'
with the prihcipal and interest as set-forth in the Note and any late charges, an installment ofiany (a) taxes and special assessments
Jeviedor toibe, levied. against- thc ‘Property, (b) leasehold- payments or ground rents on- the. Property,.and (c) premiums- i‘or'b

1

. FHA' !ndlann Mortgage - 12/59 :

insurance requrred bysparagraph 4, '
i ' Page 1of4
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Each monthly installment for items (a), (b), and (c) shall cqual one-twelfth of the annual-amiounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for-each item shall be accumulated by Lender within a period ending one month before an item-would'
become delinquent.-Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If.at-any time the total of the payments held:by Lender for items (a); (b), and (c), together with the future monthly payments
for such items.payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of -payments required to pay such-items when due, and if payments on-the Note are current, then-Lender shall cither refund.
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by-Borrower, at the option of Borrower, If the total of the payments made by Borzower for item (a), (b), or (¢) !
Is-Insufficient to pay the item when due, then Borrower shall'pay to Lender any amount necessary. to make up the deficlency
onor before thie date the item becomes due.

v As used in this Security Instrument, ‘‘Secretary’® means the Secretary of Housing and Urban Development or-his or-her
+" designee. Most Sccurity Instruments insured by the Secretary are insured-under programs which require:advance payment of

the entire mortgage insurance premium. If this Security. Instrument is-or was insured under a-program which did not require.

advance payment-of-the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
f of the annual mortgage insurance premium to be pald by Lender to'the Secretary, or (i) a monthly charge instead of a mortgage
= Insurance premium if this Security Instrument {s:held by the Secretary. 'Each monthly installment of the morigage insurarice
premium shall be-In an amount sufficient to accuimulate the full annual‘mortgage insurance premium-with Lender orie riionth-
prior to the date the full aninual mortgage insurarice premium is due to:the-Secretary, or if this Security Instriment is held!
by:the Secretary, each:monithly charge shall be'in an amoiifit-equal to one-twelfth of one-half percentof the outstanding principal’
balance due onthe Note, ' ' )

If Borrower tenders toLender the full payiment of all'sumis secured by tiis Security Instrument; Borrower’s atcountishall |
be credited-with-the balance remaining for all installments for items (a), (b), and’(c) and-any. mortgage insurance:premiuin. =
installment.that Lender has not become obligated to pay to the'Secretary, and Lerider shall:promiptly.réfiind any excess funds.;

to Borrower. Immediately. prior to a foreclosure:sale.of the Property-or its.acquisition by Lendet, Borrower's account shall:

be. credited:with any.balance remaining. for all installments for items-(a); (b),-and (c).

4
.

é 3. Application-of Payments: All payments-under-paragraphsz1-and-2 shall be applied by Lender as follows:
First, to'the mortgag U6 paid. by Lenuer tg e Seoy anthly charge by the Secretary:
Instead:of the monthly. m Y ,Bﬁﬂmﬁé phigiche o insurance premium when this.

Security ‘Instrumenit. was y . .
"iSeCOn‘d,; to an)i' tz:ixgs N@Els‘c@ EF%@EMI}!» od and other hazard insurance
premiums; as required; . . . - ‘
Third, to interest duc uade/faiNollocument is the property of L
-Fourth;-to amortizaticon: ofithe pﬂ&cﬁg:'egkge@&t&nty Recorder! : : '

Fifth,to late charges due-under

L.

‘4, Fire,.Flood:and:Other Hazard Insural er sh vre all i ments on the Property, whether now-in -
existence or subsequently creeted; apdinst.any-hazards, casualtics, and contingencies, including fire, for which Lenderrequires
insurance. This:insurance-shall be maintained-in the amounts and for the periods that-Lender réquires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected; against 10ss:by floods to the.extent
required by the Secretary. Allinsuranceshall be carried with companics approved by Lender. The insurance policies,and any
renewals shall ‘be held by Lender and shall/include 10ss payable elanses-in favor of, and in 2 form dcceptable’to, Lender.

el am sl o i 0l S iR o2

v In the event.of loss, Borrower shiali give: Lender immediate notice by mail. Lender may make.proof ofloss if not made 3
f promptly. by Borrower, Each insurance company concerned.is hiereby authorized and directed to make payment for such loss
; directly.to Lender, insteac of“to Borrower and to Leaderjointlyi?All or any part of the insurance proceeds. may.be-applied. |
; by-Lender, at its option, cither (a) to the reductiong¥:the indebt€dnzss under the Note and this Security Instrument, first to
f any-delinquent amounts-applicd in‘the order in Pafagraph 3, and then to ;irépéx&ne; f ipal, or/(b):to the restoration

or repair.of the damaged v, Any application'of the-proeecdsto the principa! shal tend or postpone the due date -
of-the monthly payments referred to in Panagraphi2; osehsnge thie amount \yments, Any excess insurance
proceeds over-an amount say 2ll outstandingrindeBtedriess under the | s:Security.Instrument shall be

paid:to the entity legally

) In the event of forecicsuic of UlS, OCCUTIY 1St uiiciit OF OUICH WaiisiCh G Ul 10 uic Fropgrly that extingpishesthe
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall: pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damg'gg or
substantially change the Property or allow the Property to deteriorate, reasoniable wear and tear excepted: Lendér may inspéct
the property if the property.is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the-provisions of: the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants:
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights.
in the Property: (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then: Lender may-
do and pay whatever is necessary.to protect the value of the Property and Lender’s rights in the Property, including payment-
-of :taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed:by Lender under this Paragraph shall-become an additional debt of Borrower and-be secured:
by this Sécurity Instrument.. These amounts shall bear interest from the date of disbursement, at the Note rate, and‘at:the
option:of Lender, shall-be immediately due and' payable, . .
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; Any a})plrcatton of the proceeds to the pnnupal shall not extend or poslponc the duc date oi‘ the monthly payments, which
are referred to in Paragraph 2, or change the-amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. l-ees. Lender may collect fees and charges authorized by the Secretary.

\‘\\

~“‘~9\\Gkaunds lor Acc‘elerallon of. Debt.

(a) DelaultyL’ender may, except as limited by regulations issued by the Secretary.in the case of payment defaults, require
mmediate payment in:full-of allisums-secured by-this Security instrument v

\

e = (i) Borrq,wer defaults:by. failing to pay‘ in-full:any. monthly payment required by.. this Sccurity Instrument prior,to =
2 —,} or on~‘.tlre ‘due daterof: the next monthly .payment, or Loy . S

,'..\MIUIHII',,

v‘ (ii)’horrower\defaults by failing, for.a-period of thirty days. to-perform any other obligations contained: in tiiis R
- : Secutity  Instrument, :

'(b). Sale’ Without Credit! Approval. Eender. stiall, if: permitted by applicabledaw and with-the prior approvai oi"the:
Secretary. require immediate payment in- t‘ull ‘of all: the:sums. secured: by this:Security Instrument if: , .

(i) All‘orapart oi‘rthe ‘Property is-otheiwise transférred?(other.than tby. devise ‘or descent) by:the: Borro'wer,’ and-

{‘),:The Property i§ not;occupled'by, rhe purchaser-or grantee.as; his or her primary or secondary resideiice,‘or’ the
rchaser or.grantee ‘does s0 occupy. the:Propérty. buti his or her: creditthas not been approved in accordance with
the ‘requirements-of :the: Secretary, ‘ A , _

“(¢)°No. Walver. Af: circumstances OCCUr; rthat would'permibl.ender to require immediate.payment in, i‘uli »but Lender
-idoes: not require such ;payments, Lcnder does; notwaive:its rights-with/réspect to subsequent: events. R

(d); Regulations oMlUD Secretary.:Ii’ many ctrcumstances regulations issuedibythe Secretary will limitiLender 8 rights o k

in the case ofrpayment defaults:to require. imimediate’ ‘paymeiit:in f ull and-foreclose if:not paid: This Security: instrumentf o

does notaauthorize 'aeceleration oriforeclosure:if not* permittedtby regulatronsroﬁ the: Secretary. L B
10;. Relnstatemeni Bi payment in*fuli because of: ;

Lelilotaiid, s .---.--..- Qs

Borrower'sifailure to: pay.é
proceedings: are ‘instiiuted
0. brithorrower §:accou

plies even ‘after.foreclosure-
ssumi ali’-amouktsarequired
'r‘thls‘Security Instrument;

N ORI ..'qa

i foreclosuire costs-an réasoi thed'oreciosure proceeding:
i+ - Upon reinstatement byBor Secuﬁ Instrumen H&ld the:obli atrons that t'seci. imain:in effect:asdf Lender,
{ had notfrequrred immedit rﬁ@ fa t‘iij:’(i) Lender has accepted
' reinstatementafter.the con /’ ,ement oﬁfﬁ &mwﬁw%ﬁ% medratt »iaceding;the commeéncemelt
i of aicurrent-foreclosure. proceeding; (ii d different - undsain he futurc il
¥ remstatement will adversel Lffect the. priority: of the lien.created: by this:Security: lnstrument‘ R
11 Borrower Not: Re| sed, Forbearance By:Lender:.iNot;: Vatve Exten n:oi:{ timi i‘upayment*or modrfication‘-~ R
of amortization of:the sums Secuite by,this Sécurity.Instrume grantec ¥ Lender:toia Suc sor,in. mterest ‘of Borrower . -
shall not: .operate.to release thelliability of'the orrgmal trower or Borrowcr's sugcessor it iteres .ender shall‘not be: ‘required. .
to commence proceedmgs a nst any successor in interest-or refuse to extend time ,,..,.uent or otherwise modify. amortization A
of the’sums securéd by this'Sccirity Instrifiient by reason ofiany demand made by ongrnal Borr er or. Borrower’s successors :
in.interest. Any i‘orbearam >ytL\ ter-in exercising any rightor remedy shall not be a: warver or; preclude the exercrse of~
any rightior remedy' : .
12. Siiccessors: and Assigns Bound; Joint and Several Lighitiy; Co-Signers. .The covenants a agreements of this Security
Instrument;shall'bind and'bencfit thé succéssors-and assrgws-of Leaties and Borrower, subject (o' the. provisions of: paragraph o
" 9.b.:Borrower's_covenants >reements shall- be jofni’and severdiAny Borrower:who- 's. this Secunty Instrument.
. but does not.execute:-the:N {a) is co-signing this Seclirity Instrn mént only'to mortgage, gia nd.convéy-that. Borrower’s
interest inithe’ Property un vs.of this:Secuzity | instrument, i{b}'is not. personally ¢ d. to,pay:the’sums secured .
. by/'this’ ‘Security. Insfrument agrees that Lendestad aiiy, oiher/Borrower: may e |,.miodify, forbear or. make,
& any,accommodatlonsmlth he terin ofthis’ Securrty lnstrument or the Not¢ at»Borrower S; consent‘ ' :
i \ R
i S K Notices. Any notit rQv led. for in thrs .sccunrv Instrument delrvenng it of' by marhng o
¢ it by:first class mail unless A ed tothe Property. Address: t
] -orany other:address: Borrower designates by nottce to'Lender. Any notice to Lender shall:be given by first.class mail to Lender’si : :
15 .address stated herein of. any address Lender designates by notice to. Borrower. Any-noticé provrded for in this'Security lnstrument "
i -shall be deemcd toihave been given to’ Borrower or-Lender when: given-as provided. in: this paragraph. o ?

Tee e 0e

14, Governing Law Severability. This Security instrument shall'be governed by Federal law and-the law of- the Jurisdlcttom .
in-whith'the Property is located..In the event that any. provrsron or clause:of. this: Seciirity-Instrument or the Note conflicts:

with' apphcable law, stich conflict shall not'affect.other; provisions of this Security Instrument-or.the Note. which can’be’given.

effect;without the conﬂrctlng provision. To this end the- provrsions of this Securnty Instrument and the. Note are declared to;

be'severable.
15, .Borrower’s Copy.. Borrower-shall be given one conformed copy of this Security Instrument.

16. Assignmcnt of Rents. Borrower unconditionally assigris and transfers {o Lender all'the rents.and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the'rents and revenues.and heréby directs each ténant of the.Property
to pay thé rents to- Lcndcr or Lender’s-agents. However, prior to Lender’s notice to Borrower of-Borrower’s. breach. of any
covenant or agreement in the Security Instrument, Borrower shall collect and recéive all rents and revenues of the Property
as trustee for.the benefit of<Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

“assignment for additional'security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums, secured by the Security Instrument; (b) Lender shall-be-entitled to collect
and reccive all of the rents of the Property, and (c) each-tenant of the Property shall pay all rents due and unpaid to Lender
or-Lender’s agent on:Lender’s written demand ‘to-the tenant.

Borrower has not executed any prior assignment of the rents and has.not and will not perform any‘act that would prevent

' Lcndcr from excrcising its rights under this- paragraph 16.

Lcnder shall not be required to enter upon, take contfol: of or maintain the Propetty.before or. ai‘ter grvmg noticeof:breach

-to:Borrower. However, Lcnder or.a-judicially.appointed receiver- may do so-at any time there is.a breach. Any apphcation

of rents shall not cure or waive any default or invalidate any other right or. remedy: of Lcnder. This assignment.of rents of

‘the: :Property shall terminate when the debt secured. by-the Security.Instrument is paid in full,

Page 3of 4
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NON;UNIFORM.COVBNANTS.-‘Borrowerand Lender further-covenant: and. agree as-follows:

17, Foreclosure’l'rocedure. 1t Lender. requires immediate payment in full undér:paragraph.9, Lender. may'foreclose this
Security:Instrument;by judiclil: proceeding, Lender shall be entitléd:to collet all expenses incurred in. pursulng the remedles
o provided’ in:this paragraph 17, :including, but.not: Ilmlted to, reasonable. attorneys’ fees and costs of title;evidence.

18, Release. Upon payment of all sums secured by:this Sécurity Instriiment, Lender shall reléase this Security Instrument
without charge-to: Borrower. .

i 19.. Waiver of Yaluntlonrand A_.'ppralsementr Borrower .waives all right-of =valuatlon -and-appraisement;

TIE, T PRI P S Kb VY S ST A SR S P s YD e e IS N S

A_cceleratlon Ehlll ,ured:thereby not be eligible.
ate" hereof.,Lenderc may.,at

¢ ! mis'secured by this Securlty

it op'tron and nofwithstans 9@ @ﬁ ‘T. ; y

" Instrument.. Awritten state authorized agent'ofithe Secretary dated subsequc; \' 0 :DAYS: -

" froi:the date-hereof; declinin; Trfus ammtmmlmpmomr sby, shall-be, deemediconclusive

proof of such ineligibility 0 rthsthqggrﬁ ‘@dﬁi{ff}‘ ercised by Det Ld ‘when the: unavallability
age:

ofainsurance is" solely due! Lender’s farlure 'to-remit a mor rnsurance premﬁum to the retaryf“

D Riders:to; thls Seci tyvlnstr' ntilfione’ ore-riders are °xecuted""‘“ BO *-ower a recorded together with:this
o Secunty Instrument, the'covenants of each ;such rider shaii.be incorporal Yinto &nd shail 1end d supplement ‘the covenarits
and agreements oﬁthis Secu y.Inst ment as if the rider(s) were i'a part this S e rity:nistram x [Check applicable box(es)]

R o e

£ <i'n

' o -Condominium lder 0 j|: tdjusta Rate’ 1ér e >wing Equity Rider: ‘
[:IPlanned Unit% velorment:Rider [ ] Graduatcd Paym: SRide D‘ jef

\\‘l—” J

xBY SlGNlNG BBLO\ rrower. accepts and ag\rﬁemre éfjfhscontamed in; this Secu' Jnstrument-and in-any rider(s)
executed tby Borrower and recarded wrth‘rt. ’ .

.’r

. , ‘ 334,
- Witneisesr : S N, .

g s L e A ...(Seal)
B L C r[ 3\ -Borrower
o S D S o : -Borrower.
e e e ‘éeahr S S —— (Seal).
';. '."' s e, P . ‘Bonow" 4of4 ) . ’ -Borrower.

C STATE: OF: lNDlANA, . LARE . Countyss:
on thrs B 17':1‘ - ‘dayof May A 19 91 before me, the undersigned, a Notary Public in

and for said County, personally appeared.  James.A. Dowdy

‘ , utr'{ ,, *zt’« ,.and acknowledge

g §/|1§y hand and official seal:
' 2:12-92

d the execution of the foregoing instrument,

Notary P"bl Janis R. Bloom
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