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" . ThilsMértgage("*Sécufity Instruiieit")lsgivenon May 16 181 . N
The Mortgagor.is: MICHAEL T. ‘HEMANN and TRACEE L. HEMANN T U
. WATE Bocument s o i
NOT OFELCFR s
o ‘BAMUEL C. ENNIB & GO, INC. O
R This Document is the property of IR
which s organized and'exlstingunderthe lawgof . THE. ar| E E Saie .. ,andwhose: |
i il RS :
. HAMMOND, = IN 46325 : . 3
Co L enider'). BorrowerovesLen certheprincipalumiof . |
'FORTY~TWD. THOUSAND FIVE HuDRED. SIX DOLLARS (AND. 00/100 B C !
Dollars(US.§: 42, 506.0¢ ) 1
This debt is evidenced b orrower s inote dated the same date as iiis Security Iuscrument (“Netc”’), which provides for o
‘monthly payments, with t1ie full debt, ifnot paid earlier, dycand payableon’  Jupe t, 208%1 . i
' This Security Instrument secures to Lender: (a) the SR OT(oe débt evidenced by the ™ ‘,,-witfx,in‘terést}‘anq all ' 1
renewals.e'i(tensignsan 1odifleations; (b) the’pag‘t}'gmof allotii;’-,ri}gms.;witﬁiri,te;r_é,s\t; advirced undérparagraph6to o1
protect the security of t urity Instriment; and{z)the performesce of Borrower!s coveriants and agreements under - o
‘this Security Instrumen Note. For this purpoge, Borrotwei cioesiereby morte: e, convey to Lender the: g
 follgwinigdesciibed pro i HAKE v Tndiana %
: S - &Aoian - R A ;

THE .S0UTH 48,75, EEET ‘OF LOT 13 AND_THE NORTH.30 FEET.OF LOT 14 IN
BLOGK. 4 IN FORSVTH HIGHLANDS. ADDLTION, IN'THE CITY OF HAMMOND, A8

. JPER? PLAT; THEREQF, ;RECORDED- IN PLAT BOUK 17 PRGE 25,, IN: THE OFFICE
\OF THE RECORDER*OF CAKE COUNTY; “INDIANA.. -
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6723 LELAND - HAMMOND
. 46353 (sweet) ‘ (City)
Indiana - 46323 (“Property Addiess");
. {ZipCode)
TOGETHER WITH all the improvements now or hereafter erected on the.property, and-all easements, rights,

! appurtenances, rents, royalties, mineral,.oil and-gas rights and profits, water rights and stock and all fixtures now or
' hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. Allof-
the foregoing is referred to in this Security Instrument as the ‘‘Property.””

which hastheaddress of

e oV sl o et - el

- BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby.conveyed and has the right to mortgage;
grant and convey. the Property and that the Property is.unencumbered, except for glcunibranoeé of record, Borrower warrants...
andiwill defend generally the title to-the Property against alliclaims-and demands, subject to any encumbrances:ofrecord: Oo,

-~
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1. Payment of Principal, Initerest and Late Charge, Borrower shall pay when due the principal of, and Interest on, the debt
evidenced by the Ngte and’ late charges due under the Note, principat o

2, Monthly Payments of Taxes; Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each ftem shall be acciimulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated:payments or credit'the excess over one-sixth of the estimated.payments to subsequent
raymenu by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (8), (b), or.(c).is
nsufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or

. before the date the item becomes due,

As used in this Security Instrument, “‘Secretary’’ means the Secretary. of Housing.and Urban’ Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instruiment is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an Installment of the
annual mortgage insurance premium to be:paid by Lender to the Secretary, or'(i) a monthly charge instead of a mortgage
insurance premium if-this Security. Instrument:is held'by the Secretary, Each monthly installment of the mortgage insurance
premium shall'be in an amount sufficient to accumulate the full annual mortgage insurance premium.with Lender-one month
-prior to the'date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
E?ﬁw)g‘eagh tmhol;kt‘h.ly charge shall be‘in an-amount- equal to one-twelfth. of one-half percent of the outstanding principal
’ ce'due on the Note.

‘If Borfower tenders to Lender the full paynient of all sums secured by this Security Instrument, Borrower's account shall be
credited ‘with the:balance’ remaining for. all installments: for items:(a),:(b) and (c) and’any. mortgage. insurance. premium

Bc;&l}g&gm{?med{?:fl" prior to a foreclosure sale of the Propérty-of itsacquisition by Lender, Borrower's account:shall be -
S with' any bala o(b)and (¢ ,
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3; Agplication of F e PEIINGIGAS: .. . ol

- FIRST,.to:the mort; c€ pecmipm 16 theSearet ' charge by the Secretafy
-instead 'oi'.‘the monthl /,x' mm&mmrm ! 18 ance premium-when:this

“S¢curity:Instrument w.

SECOND, to'any.ta+cs, /Wl bsigesBatsusessehaic peyins e op sgownd psotsregd G 100 o other hazard insurance

premiums, as-required; :
THIRD, to Interest /¢ uiderthe tibte Lale County Recorder!
. FOURTH, to"amortization.of the principal of the Note;
.FIFTH,to late charges due under:the Note.

4. Fire, Flood and O/her Hazard insuraace. Borrower shall insurgall dmprovements on the Property, whether now in existénce-

_or subsequently erected, against ariy.hazards; casualtics, and contingencies; including fire, for which [ ender requires insurance. -
This insurance shall be maintaincd in the amounts aad for the periods that Lei Juirgs, Berrower shall also insure all

improvements on the:Froperty, whetiicr now.in existence or subscquently erected, egaiast loss by floods to the extent required by:

the Secretary, All insuraxce shall'be carricd with companies approved by Lender, The insurance policiés and any renewals shalls:

be held by. Lendér and shalliinclude loss payable clauses.in favor of, and in‘a'form acceptable to, Lender.

. In the event of loss, Borrower shiall give Lender immediate notice by mail! Lender may make proof of loss if not made proipt-
ly by Borrower, Each insurance company concerned I§ hereby authorized and directed to make payment for such'loss directly to"
Lender, instcad of to Eorrower and to Lender jointly. Altorany nat of the insurance proceeds may be applied by Lender, at its
option, either (a):to.the reduction of the‘indebtedness underthe 2¥ate and. this Security ‘Instrument, first:to any delinquent
amounts applied in the order In Paragraph 3, and thewio prepaymsent-of principal, or (b) to theTestoration or repair of the
damaged property. Ar tication of the ptoceedte/the principal 4Bl not extend or postpon due date of the monthly
payments which are ref in Paragraph 2, or chafige the-amount of such payments, Any ¢ surance proceeds over.an
amount required to pa; wling indebtednessunder the Note and this Security Instrus ¢ paid to the entity legal-
ly entitled thereto.

In the event of - fore Security Instrumentioi gt transfer of title that' extinguishes the in-
debtedness, all right, t BorroWer In and to_insurance policies. in the purchaser.

5. Preservation and Maintenance ‘of the Property, Leaseholds. Borrower shall not compiit waste or destroy, damage’or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender.may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of.thelease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goverrimerital or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity. which'is-owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent'amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to.in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid:to.the.entity legally entitled thereto,

8, Fees, Lender may collect fegg _gnd g!;‘g;gee authorized by:the Secretary.
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9. Grounds for Acceleration of Debt,

*  (a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

gl& tliorrowv:r defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
rument,

(b) Sale Without Credit Approval, Lender shall, if ttedbyeppllceblelawmdwlththe rior approval of the Secretary, réquire
lrnrnerllatepeyuu:ntlullullofulltltesumssecurudg;rml Instrument if; P

(i) All or part-of the Propéity is othérwisé transferréd (othér than-by devise o déscent) by the Borrower, . and*

(il) The Property is not occupied by the purchaser or grantee‘as his or her or secondary residence, or the.
grantee does 80 occupy. the h&uwwmm«wmmmmmmgmmmma Secretar:.r

(¢) No Walver. If circumstances occur that would permit Lender.to require immediate payment in full, but Lender does not
require'such: payments, Lender does not waive its righits with.respect to subsequent events,

(d) Regulations of HIUD Secretary, In many.circiimstancés fegulations lssied by the Secretary will litit Lendei's tights, In” -

thie case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not-permitted by regulations of the Secretary.

10, ‘Reinstatemeat; Borrower. has a:right toi be. reinstated: if Lendér. has required immiediate:payment ‘in’ full-because of
', Borrower's failure to pay an:amount:due under the:Note or this Security Instrumént. This right:applies even' after foreclosure -
g are instituted! To.reinstate the Security Instrument, Borrower shall'tender.n'a lump sum-all'amouiits requised to
ring‘Borrower's: account current” including, to-the extent'they.are ' obligations of Borrower.under, this Security . Instrument,

B foreclosure costs and reasofiable and customary.attorney’s fees and -expensés properly associatéd:with the foreclostire -

proceeding, Upon réinstatement by Borrower, this Security Instrument’and the obligations that it secures shall remain In effect as
if Lender had not required imimediate paymieént in full; However, Lénder'is not requiréd to permit reinstatefnent if: (i) ‘Lender has
accepted ireinstatement after the commencement: of foreclosure ;proceedings-within. two years: immediately: preceding the
. commencement of a currént foreclosure proceeding, (H) reinstatement will preclude foreclosure on- differeit grounds:in‘the
future,-or.(iii) reinstatement will adversely affect the priority of the lien created by this Security. Instrument.

A1, ‘Borrower Not:Released; Forbearance By, Lender Not a. Walver. thenslon of -the-time. of paymient: or:modification:of.

: amorttlzattion ;)f the ;um:u ;taflf Borr&wer shau:ldnot
operateito-release the ower or_Borrower’s 4 inot be'required:to.
commeénce proceedlngs i mlﬁ ﬂ{ﬁ N se modify.amortization:
of the sums’ secured :by .rument -by. reason‘of ‘an demand*made 1l orrower. or:Borrower's
suiccessors in‘interest,. A N@T{ @Fxfﬂir@ I HL! iver of. or preclude the:

exercise of ‘any rightor.

‘12, Successors and Auslgz xmmmm&,@%m&&&%xnﬂg sgreements of this;Security

“Instrument shall bind and benefit the sumw bject o the provisions of parasraph 9.0,
Borrower s covenants ar \greements s and several, orrower who co-signs this Security Instrument but does
not ‘execute the'Note: (a) is co-signing this Security- lnstrument only to mortgage, grant and convey that Borrower’s interest-in
the Property. unidér the terms of this'Sccirity Ins! t isnot personally obligaied to paythe sums secured by this: Security
Instrument; - and”(c) agrees that Leader and aiy- othei BOITOWsi may ‘agree (0. exieii 'nodl -forbear or.make: any
aocommodntlons with regard to the(term/of this Security Instrument or.the Note without that Borrower's consent,.

+ 13, Notices, Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by, mailing it by
first class mail unless applicable law requires use of anothaer method, The notice shall be directed to the Property. Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security. Instrument shall
be deemed to have been given‘to Boizower or Lende: when given as provided in this paragraph.

u, Governing Law; Scverabilify. This Security Instrumeit; shull be governed by Federal law and thic law of the jurisdiction in
which the Property is located. Tn the event that any pro*'lsron or.ciatsenf this Security Instrument or tic Note conflicts with ap-
plicable law, such conflict shall not affect other provisiciis of this Secisity Instrument or the Not¢ which can-be glven effect

without the conflicting ion. To this:end: the. pr«»vismns of-this uecurlty Instrument ang ote are declared. to be
séverable. E :
15. Borrowér's Copy. il be given one oor’rfo'rmed'_cﬂ’o‘py\or‘.this Security I ,
16. Assignment of Rei Aditionally aseténe and ¢ tranafers th 1 venues of the Property,
Borrower authorizes Let s tenant of the Property

to pay the rents to Lender or Lénder’s agents. However, prior-to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute asslgnment and not an assignment’ for
additional: security only.

If Lender gives notice of breach to Borrower: (a) all rents recéived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security lnstrument, (b) Lender shall be entitled to collect and receive all
of the rents of the Propérty; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on. Lender s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will'not perform any act that wonld prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower..However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in-full,
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NON-:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;

17.Fondomnhmdun.lfwudermqulmhmnedhwpaymtlnmnumrm 9, Lender may foreclose this Security In-
mment byfjuudhlchl roceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorncys fees
costs of title ev&eocc.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower,
" 19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Borrower agrecs that should this Security Instniment and the note secured thereby not be eligible for insurance under the National Housing-

—_— Actwithin 5. MONTHS from the daie hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require _—
immediate payment in full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary -
dited-subsequent o g yONTHS -from the date hereof, decliningto insure this Security Instrument and the note secured i
thereby, shall be deemed conclusive proof of such lity;' Nothwithst the foregoing; this may not be exerclsed by Lendér 4
when the unavailability of uuunnoeml';osolcly dmm’s fallure to-remit & mwmm%mw the Semuryby.

‘Instrument, the covenants of each such rider shall be incorporated:into and shall'amend and supplement the covenants and:
agreements of this Security. Instrument as if the rider(s) were In & part of this Security Instrument. {Check applicable box(es)];,.;:

GD ‘Condominium Rider D Adjustable Rate Rider ‘fiGmwing Equity Rider =

. . k|
Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security . j
T 0:Priimed Uk Dovelopment Rider ] Gradusted Payment Rider (- Oiber- L

""B'wsmﬂmc, BELOV { ' terms congaineq [ t rent and in-any-ridér(®):
exéciited'by. Borrower.at o Hﬁ@ﬁ?ﬁ%ﬁ 1S o AN

NOT OFFICIAL! »

[

| Wigliesss This Document is the property of . A

287 . .. (Seal)

Borrower

AINAN sy

. 'Bottower-
. . . 4 . ,'Bormw",, .
’ L sl
: Boriower. :
‘, i
3 |
':' . . ' . ¥ . | . ‘
. STATE:OF INDIANA, LAKE " County ssti e “i'
; On'this  16th-  day'of May : . , 1991 :before.me, the undersigned, 8 i
i Notary; Piblic-i did- for said: County, personally appeared MICHREL T. HEMANN and. TRACEE:L. HEMANN,: Husband' . :s
; ~ NG N g
% ' ., and acknowledged-the execution of the for‘ggll ng-phstrumial %«;:1. 1
! R T, ROy |
; Witness:my hand and: official seal. SR L AR
‘ . Ly . H
! My Commission expires: 12=3~93 . '6"1‘-.. ;I‘ . ‘
' County of Residence:Lake Y 3 )‘\ 'f‘: ‘
: . Jean Hen TRLB AL A
. o g{’,ﬁ
) This instrument was prepared by:  WILLIAM E. BARTHOLONEW ;
! ‘ g
§, . 1
1 t'. -~ N ' . . . N . o . .y ' ‘.
T Puea




