« . » \9.:5

Real Q INB Banking Company, North o 2 ___}»
Estate 91024799 109 Broadway “ le

MORCIQO' Chesterton, Indiana 48?04

AoG7

o ragdon
State of Indlana: ) Ss: _ YN
. County of Porter y oo : A
§ . 13th o M& /"Q(
'Before me; a-Notary:Public in and for.said-County and State, this ___~2%1__ day of- y :
personally appeared William A, Bragdon and Carol Bragdon . . . ..

| ‘.,who’acknpw!nged-'the=axecutlon of the foregoing: Real Estate Mortgage as the free:and:voluntary-act of said Mortgagor.
- Witness:1 ‘

-the Bank to protect the Mortgage

‘Instrument-therefor, without'the consent of any junlor lienholder or the consent of Mortgagor if Mortgagor has then parted:withtitle to.the Mo aged
PRRPUNEFG B 7 S ) .n,.\ . o .

- (1009) of - the full insurable valu ’T i;iaaligetj‘F"rop'erty. All such pqllcles"shéllrbe issued by cbr’tip. N able-to:the Bank-with a lender's
/r N : . X

o which'a security.interest can.be granted from the.date of its recording,.this Mortgage shall:ba effactive as'a incing:statement-to‘perfect:such .
-security. interest, : ' L : ‘ : 4 o

INB-Banking: Company; North W;lﬂi.l.:‘ia'm A. Bragde

106 rocvay apol Bragdon —

Chesterton, Indiana 46304 235C Vigo 'St T

Attention; ___© rycg '.Mo_r.g’a ) Sessediake Station, gg_ggs spi u
-All'rights and.obligations.hereun and ba binding upoti'tive several heirs, perse ,succeasqrgggnggspjgm of e
‘parties to this' Mortgage. | 53; o, _:_“‘&1, |
‘Whenever.required herein by the context; the singular form of “Mortgagor" shall Include the plural and all covenants;:ppljp,a,tjq;iﬁ;li@ "s"{i??gmlrgt R
-shall‘be deemed'to have-been made.jointly and-severally. b ca_‘,w&@é/ [" o
In:witness-whereof, Mortgagor.has ‘caused this Mortgage to:be executed as of the: 13th day of- ' IR A 2 190,

*This Instrument prepared by: ... _Sandra Michalski

This Mortgage (“Morigage”) Witnesseth that William A. Bragdon and Carol Bragdon husband and wife “
(herein called “Mortgagor”), does hereby mortgage and warrant to INB Banking Company, North, (hersin called “Bank") the real estate, located in

Lake County, Indiana, which Is described on the reverse side hereof (the “Property"), together with all improvements
now or hereafter situated on or used in connection with the Property, all rights, privileges, interests, easaments, hereditaments and appurtenances thereunto
belonging or.appertaining,-all apparatus, equipment, fixtures and appliances now or hereafter attached to or used in connection with the Property,-and
all rents, Issues, income and profits of the Property (all of the foregoing being referred to hereinafter as the “Mortgaged Property"),

This Mort - : : . William A. Bragdon and
Is t&g lggge ﬁ lglvea ct,ongecure (i) the payment of the indebtedness or. other obligations of . g

ag s 1o the Bank in an original principal amourt-of _Fourteen Thousand dollars and 00/100
-as evidenced:by __8 DPromissory note . dated ___May 13,1991 -and
any renewals, extenslons or modiications thereof; (Ii) any sums guaranteed by, advances to or other obligations incurred by Mortgagor heretofore; now,
or hereafter in-favor of the Bank; Jlil) the performance of Mortgagor's covenants and agreements under this Morigage and (Iv)-all-sums-advanced. by
‘Property. (The Indebtedness and all other obligations secured hereby are hereinafter collectively referred to as.the
‘fL??Illtlgts'!)g ll:llo:ttgagor and Bank agree that discretion to advance additional funds, In excess.of that amount described above, remains with-the.Bank
and:is not obligatory.

The:Bank, at.its.option, may extend the time of payment of any.part or all of the Liabllitles, reduce the payments thereon,.or accept a ré'p'lacefm’rft

‘Property. Any:such extension, reduction or renewal shall not impalr the I lischarge or. affect:the: liabllity.of .
the"Mortgagor-to-the Bank. - ‘

Mortgagor, warrants that Mortga #and -EMM@M Mofgag:d ©; nants and agrees with,the:Bank .
not to, permit-any mechanic's or | lzn 1o attach to the Mortgaged Property; to keep the /o ly in good repair; to pay.all taxes - ¢y
and assessments levied or asses: mme ml tofeep nents'on the Mortgaged Property % 2
insured'against loss by fire and w arid sy 0 i Int equal to one hundred percent §>

loss{pdyq.ﬁle clause in favor of t iefedlmay eppeernt 1s the property of
Withol >t levied agqlnst:epar‘qrdlscha'rg'gy

Upon fallt]re of Mortgagor 8o to do, te Bank may, t ljgagion ta op ,
any lien or encumbrance on, or procure andfor Mﬁ%’&'ﬁmﬁo A0 :sums 8o paid shall, with interest
at the highest-rate'provided-for | the obligations secured hereby, become immediately due and sait-of the Liabilities: ;

Upon default in the'payment of any obligation : o by th ‘Mortr influre to:p ot the terms and conditions of this Mon?a 9
or Mortgagor's abandonment of the Morigaoed.Propeiy ordhe eniry.ofabankrupicyeider, for rellof for.Maricagor, then in any.such event; the.Liab lities .
secured heraby shall,at-the option of the. Bank, become Immecdiately due and payable without notice, and (he Bank shall:haye the:right immediately. .
to foreclose this Mortgage. No delay or omission by-Bank in exarcide of-any right hereundarshall be'sens!ruad tok walver.of-such right or. preciude -
the exercise thereof. in the event of a subseq {nfault.. . - A T

lf{ib;qgrbj‘éq"thtgtéif:any of the property:herein mortgeged Is of a nature that = security.intorest cen e, perfected un ;,theiUhlform’al?ﬁmmbiélélCO'de,
this instrument’shall constitiite & sccurity =oreement and Shall prant'a security interest (o, Bank |- that rtion of the' Mortgaged:Property with respect

For:the purpose of constituting-¢ - financing, statement, the following Jo:aet ¥oris : , _,
a: Name-and address.of:Securad Party: b ‘Name.and:address of Debtor:

hand:and. Notarial Seal,

%: W : Tracey L, Burke

yPublc Signate” | Pint Namo 4/11/93.
My.County of Residence: __ Porter My Commla'slon‘Explreg; K EL)39:

095-172.0971 (New 5/60)




Legal Description of Mortgaged Prémises
L gx :‘,.;‘.“_ ‘ R

Lot 14 in Block 2 in Carlson's First Addition to East Gary, in the City.of Lake ;
Station, as per, plat thereof, recorded in Plat Book 11 page 5, in the-Office of
the Recorder of Lake County, Indiana. b ' '
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