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,'(=':i'35fid\'§’éjr:'!)'. ThlsSecnm nstrument is given:to'First Federal Savings« Bank of In ana .

:whlch,is orgamzed and exx ;'é'z.;'uidér,;the.. vsiof I ’;~an'a} | T B - ,and‘whose ""
-adres - 4 - N E
| | '8400 fOUfoan Mer,i11 |Te, IN “4641C Lender" Bor':‘oiv'ei‘"‘ow .endemhe princxpalfsum of‘
Twenty-Three Thousa and No/100 ---.-‘7-é,:,-,ey-,~_;--'-,----- D B

- SRR . Dollars(US $ ) 23 OOO' 00 o
This debt is. evidenoed by mwer $ NOte; dated f¢ samiie -date, ) this Security: Instrument (" Wote"), whlch provndes for
. f;monthly ‘payments;: with.the full debt, if not.paidvear_ igr; deand pa rabie: on: ‘December 26, 2003

This Security Instrument se b1 der (a) the repii ) feir1t=of'ithe'4:lé b 'gvndenced'by the No mterest,, and all’ renewals,,_ S
extensions and - modiﬁcatm Noté: (b) the pﬂ?gn&pt ot all o ,eg sums; with-inte: ced*under paragmph Ttor

- protect the:security-of this tcument; and: (c’*p e peifor " ce-of Borrovcr' ind :agreements under thns'." o
‘Security Instrument and the purpose, Borro ek dogs ~ereby mortgage ,y‘to Lender the: following: -
descnbbdfproperty located: County, Indiana:: ‘

| LOTS 8 AND 10 IN BLOCK 10 IN::GARDEN: AODITION TO_EAST GARY IN. THE CITY OF LAKE

. 'STAFION, AS PER PLAT THEREQF', - RECORDED .IN PLAT BOOK 14 PAGE 12. IN THE OFFICE OF THE
: RECORDER OF LAKE COUNTY INDIANA., .

%

which Has the address of 2591 ‘FAYETTE- SIREET 3 . LAKE STATION .‘.IStr.eé_té.CityJ.- .
Indlana 46 405 Zip Codel . ( Property Address " ' : |
'INDIANA-Single Family-Fannle Maolﬁeddlo Mac UNIFORM INSTRUMENT - Pogeiote ’ Form 3016, 8190
q-onum 9101) VMP MORTGAGE FORMS - (313)293-8100 - (800)621-7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and'convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniforini covenants for national use and non-uniform covenants with limited'
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges:due under the Note.

2. Funds for Taxes and:Insurance. Subject to applicable law-or to a-written waiver by Lender, Borrower shall pay to
Lender on the day.monthly payments ate due under the Note, until the Note is paid in full, a sum'("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien-on the Property; (b) yearly leasehold pa'ymeniis
or ground rents on the Property, if any; (c).yearly.hazard or property insurance premiums; (d).yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums,. if any; and-(f):any sums: payable by Borrower to Lender, in accordance-with
the provisions of paragraph-8, in lieu of the payment of mortgage insurance premiums, These items are called"Escrow Iteins."”
Lender may, at any time, collect and hold.Funds in an amount not-to-exceed the maximum' amount a lender for a federally
related-mortgage loan may W ' ttlement Procedures Act of

1974 as:amended from tim S B:@cm.eri:‘?i?. W w that applies-to-the Funds,
hold Funds in an» .

sets-a lesser-amount. If so w7, al any time, collect and { .exceed the lesser amount.
Lender may estimate the a - N me @Fm@alﬁﬁl bl s of -expenditures of future
Escrow Items or otherwise sordance with applicable law. :

~ The Funds shall be held Ratifution” Wiaie deposiist e ipsmedisyrt federd] apency, instrumentality, or-entity.
(including Lender, f Lendgr is sich.an inSiifution) Reain@ny Hedess! ‘Home Loan Bank. Lender shall-apply the'Funds'to-pay:the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds,. annually ana!yzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to-make such

a‘charge. However, Lender: may requize Borrowes (o pay.aone-time charge for an indeg dent real estate tax reporting service
used- by ‘Lender in connection with this loan, unless applicable law | vides otherwisc. Unless an agreement is made or*
applicable law-requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on-the Funds..

Borrower and Lender may agree in writing, however, that intércst shall be paid onjthesFunds. ] ender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an iebits' to ‘the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged a5 additiona ty for all:sums secured by this Security Instrument..
1f the Funds held by Lender exceed the amounts permitted to be Held by applicable law, Lender shall account to Borrower
for the excess Funds. in accordance with the requirementsaf atplicable law. If the amount of the Funds held by Lender at any

time is not sufficient to-pay the Escrow Items when dusjlznder ity 50 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amourit necessary to make up the deficiencyBorrower shall make up deficiency- in~no.more than
twelve monthly, payments, dcr’s sole discretioni

‘Upon payment in:fu vns secured: by this. Security fustroment, Lender si tly refund to Borrower any
Funds held by Lender. If, wh 21, Lendershalhacquit@essell the Propert: or to the acquisition or sale
of the Property, shall appl I by Lender at thetat€of acquisition or against the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall:pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to-Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)-agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to. Lender;. (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion.operate to- prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower.a notice identifying the lien, Borrower shall satisfy the lien qr take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3016 9/90
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5. Hazard-or Property Insurance. Borrower shall keep the improvements now existing: or hereafter erected on the
Property. insured-against loss:by-fire, hazards included within the term "extended’ coverage” and:any other hazards, including
floods or-flooding, for which Lender.requires insurance. This insurance shall be maintained-in the amounts and for the periods
that Lender requires. The i insurance cartier providing:the:insurance shall be chosen:by Borrower subject to-Lender's approval
which- shall -not be .unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All:insurance.policies and renewals shall-be acceptable to Lender and shall include a standard:mortgage clause. Lender.
shall have the right to hold the policies and renewals. If-Lender requires, Bortower shall promptly.give to-Lender-all receipts.of

paid premiums and:renewal‘notices. In the event of loss, Borrower:shall give prompt-notice to the insurance carrier and Lender.
Lender may make proof-of loss if not made promptly by Borrower. '

Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall:be apphed to restoration or.repair of the

Property darhaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If:the restoration’or -
repair is not econonucallyufeamble or:Lender's security would-be lessened, the insurance proceeds shallibe applled to-the sums
secured by. this Secuurity Instrument, whether or not then due, with any excess:paid to Borrower. If Borrower abandons: the
Property, or does not-answer within 30 days a:notice from:Lender that the insurance carrier-has offered-to settle a’claim; .then:
Lender may collect the insurance proceeds. Lender may use the proceeds to repair-or restore the Property or to pay. sums
secured-by this.Security Instrument whether or not then due The 30-day penod wnll begtn when the notice:is-given,

Unless Lender and Borfower otherwise agree T writ] incipal shall not extend or
postporie-the-due date of:t| erreu 10"1n _para nount:of the payments, If
under: paragraph:21 the Pro Hlﬁ’éﬂftoltﬁ hnsura d proceeds resulting from

o

6. Occupancy, Préservation Tﬂ &llg m li; M Application; Leaseholds.
Borrower shall occupy,-establich;an ~us1 gﬁrope y ag%ci)rrowe rinc %ﬁsn £ w1 ‘\ days after.the execution of
y

this Security Instrument -arid shall contm Wt ﬁﬁ‘xlcnpal residence for at least one year. after
the date of occupancy, unle Lendef otherwrse agrees in wrttmg, whlch consent-shall not be unreasonably withheld, or uiiless
extenuating. circumstances exist which are beyond B i's control. Borrower shall mot destroy, damage or impair the-

Propetty, allow the Property to deterioratc, or commit waste on the Property. Borrower shall be in-default if any forfeiture
action or proceeding, whether ¢ivil or eriminal, is bepun thatin Lender’s good-faith judgment could result in forfeiture:of-the
Property- or otherwise materially impair the Yien created by this Sccurity Instrumen ler's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that,, in' Lender’s good faith- determination, precludes forfeiture of the Bogrower s interest in the Property or other material

impairment. of the lien created by this Security Instrument or Leic security interest, Borrower shall:also be in default if *

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender. (or failed
to provide Lender with any material information) in conngetinn. w.th the loan evidenced by the Norc, including, but not limited

to; representations concerningz Borrower’s occupancy of theProperyasa principal residence, 1f this Security Instrument is on-a
leasehold, Borrower shall sly with all the provasignis ofythe 1e4sof If Borrower -acquires title to the Property, the
leasehold and the fee title ¢ - merpe unless LendeR agrees toithe merger in writing

7. Protection of Lenc s in the Propertys I Borrower fails to perform the ¢ nd agreements contained.in
this Security Instrument, o zal. proceeding that’miy s\gn"lcantly affcct | in the Property (such as a
proceeding in bankruptcy, . {emmation or forfeltays or to enforce Ia+ ), then.Lender may do and
pay for whatever is necess 4| g erty. Lender’s actions may

include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action-under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and:shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
i 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially- eqmvalent to the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month:a sum equal to
one-twelfth of.the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed- or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

‘Form:3016- 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided: by an-insurer approved. by Lender again becomes available and is obtained. Borrower shall pay
the premiums requnred to maintain mortgage insurance in effect, or.to provide a loss-reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and:Lender or applicable law.

9. Inspection. Lender or:its agent may make reasonable entries upon and- inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an.inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in:connection with: any
condemnation or other-taking of any part of the Property, or for conveyance in-licu of condemnation, are hereby assigned and:
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether-or not then due, with any:excess. paid to‘Borrower. In the event of-a partial taking:of the Property in which the fair
market- value of-the-Pfoperty immediately before the taking is equal to or greater than-the amount.of the sums secured by-this
Security Instrument immediately. before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall“be reduced: by the amount of the proceeds multiplied by the following fraction: (a) the total:
amount.of the sums.secured-immediately before the taking, divided: by (b):the-fair market value of the Property immediately-

 before-the taking. Any balance shall be paid to Borrower. In:the event of a partial taking of the Property in-which the fair.

market value of the Property.immediately. before the taking is-less than the amount of the sums ‘securedtimmediately before the
taklng’“unless Bon‘ower and Lender.otherwice agrea in writino or nnlace nnnh(mkln low nthamuica qmvndes’ the proceeds shall

‘be appliedito the sums sect

If the Property. is abai Bmm@nﬁlds Borrq ndémnor offers to .mal'eei an
.award or .settle-a claiffo Horrower fails-to. der with e date the notice»is.given,
Lender is authorized:to coll ;(;):QI‘ (i tﬁi él} Ajfg& en or the Property or tothe'sums
secured. by this Security In 1 neth r not then due, ,

‘Unless Lender and E i)egmmmﬁnvg? ﬂ}(‘aﬂﬁéﬂ@ﬁmrd@& o:principal shall not extend or

- postpone the due date of the nthly paﬁmtigg{{md@mmégﬁd@fbhange the amount of such: payments. o

11:.Borrower Not Re!cased; Forbearance By Lender'Not 4 Waiver, Extension of the: time for: paynient or modification
of amortnzatlon of ithe sums sccured by this Security Tnstrument granfef* by Lender to any successor in-interest:of. Borrower shall

not operate to. release:the liability of the original Bosiower o Borrowei's successors:indnterast, Lender shall-not'be requiréd to

= commence proceedmgs ‘agdinst.any successor in inferest or-refusc to extend time for paymentior otherwise modify:amortization = .
' of thé sums secured by. this. Securif: (nstrument*by rcason of any -demand made by the eriginal- Borrower-or Borrower»., L
successors in. interest. Any -forbearance’by Lender in exercising any right or remedy. shall: not be a-waiver of of: preclude the e

exercise of any. Jrrght or.remedy. |
12. Successors, and Assigns I .Joint and Several L ity, Cossigners, The cov m.ts~and agreementsaof thls
Security Instrument shall bind arid benefit the- successors. and assigns of Lender andBorrower, subject tosthie' provisions of

' ,paragraph 17. Borrower’s covenants and agreements shall, e Jdiae and several: Any. Borrower who. co-signs “this -Secuity,

Instrument-but does»not.excc ‘the Note: (a). is: ‘co-sigrog-this Se¢rity. Instrument only to mor! 'age, grant and convey. that
‘Borrower’s interest in the Propsity under the terms ofithis Seanrity Eastiument; (b):is nof personally. obligated:to pay the:sums.
. secured by this Security. In: t;; and (c):agrees that Lenderand: :anyother. Borrower may ) extend;, modlfy, forbear or
_ . make any"; accommodations ind to the terms of this Security Instsument or the No -that Borrower’s consent |
13; Loan Charges. ured by this Securify-iastriment-is subject to ets. maximum loan. charges,
- and*that law. is finally inte he interést or otherriotin charges collect cted: in connection with: the
~loan: exceed. the permitted | ‘ od essary-to rediice the charge.

to. the permitted limit; and (b) any sums already collected from Borrower which-exceeded permitted limits wrllrbe refunded to-
Borrower. Lender may choose to make this refund‘by reducing the principal owed under the Note -or by makmgr a:direct

paymient to Borrower. If a refund reduces principal, the reduction will be treated as a partral prepayment without any
prepayment-charge under the Note.

14. .Notices:- Any notice to Borrower; provrded for in this Security Instrument shall be;given: by delivering it or: by matlmg' o
ity first class mail unless:applicablelaw requires use of another method: The notice shall be dirécted: to the Property -Address.
or any other address: Borrower ‘designates:by notice to Lender: Any-notice to Lender shall:be given<by first class: mail o
Lender’s:address. stated herein or any other address-Lender designates. by notice to Borrower. Any, notice: provnded’ifor in this L

Security Instrument shall-be-deemed to have been given to'Borrower or Lendet when given as. provided:im this. paragraph

15. Governlng Law;: Severabihty. This Security Instrument shall*be governed’ by. federal law-and!:the law:cf tlle;.: . o
jurisdiction-in which: the-Property is located. In the event-that any provision or clause of this Security Instrumenteor the. Note o
conflicts with applicable:law, such conflict shall not affect other provisions of this Security Instrument.or the Note whlchtcan be's . f

given effect without the-conflicting provision. To thiis end the provisions of this.Security Instrument and; the Note are declared
to.be severablé:® e,

16. Borrower’s Cooy. Borrower shall be given one conformed: icopy- of.the Note and of thrs Securlty Instrument. §
) . Form 3015 9/90
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.obligations secured hereby of

" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or-if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of:this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall-provide a period of not

- less-than 30 days from the date: the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior-to the expiration of this period, Lender may invoke any reniedies
permitted’ by this Security Instrument without further-notice or.demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to- have
enforcement of this Security Instrument: discontinued at any time prior. to the earlier of: (a)i5 days (or such-other period as.
applicable law. may specify for reinstatement) before sale of -the Property pursuant to: any power- of sale contained: in this
Security. Instrument; or (b)-entry of a.judgment enforcing this Security Instrument. Those conditions.are.that:Borrower: i(a)-pays
Lender all sums.which-then would be due under this Security Instrutiienit and the Note as if rio acceleration-had occurred; (b)
cures any-default of any other covenants or agreements; (c).pays all expenses:incurred in-enforcing this Security. Instrument,
including, but not¢limited'to, reasonable attorneys’ fees; and‘(d) takes such-action as Lender may -reasonably- require. to: assure
that the lien of:this Security Instrument, Lender’s rights in.the Property and:Borrower’s-obligation to-pay the sums secured:by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower; ‘this- Security Instrument..and! the-

] . this right-to.reinstate ‘shall

not-apply in:the case of ac X m% ‘e : ] :

19. Sale of Note; € »an Servicer ms ﬂ!ﬁ-ﬁ%ﬁmc, i togetlier withsthis Security - !
Instrument) may be sold o £y, Withg awp W IA?S fhayx change in the-entity (kiownh :
as the "Loan.Servicer"). the ngm de OEIQJ this Security[ ent.. Thefe also maybe one :

or more changes of the Loan Servi‘arirelaind lo @ saicofiths Natks éf there is @ ehiangef 11c Loan'Servicer, Borrower will be

| fherois
&given.written notice ofithe changedn:ace ﬁ:‘n with pasagraph. 14 abave and applicablelaw. The rotice will staté:the niriie dnd
address-of the new: Loan Scrvicer and t ﬁi&%ﬁﬁﬁﬁé%@%@m notice will' also-cortain any: othier-

information fequired- by applicable law. . L | L
20. ‘Hazardous Substances, ‘P v she ause |Or, p he'presence, use, disposal, ‘storage, -or rélease .of any.

Hazardous :Substances or or in the Property: Borrower shall riof doy rior-allow anyon 1se to do, -anything -affecting: the” . .
‘Property: thgt issinsviplation ofsany Environmental Law, The.p eding it wazsentences - shall/not . ly’ to-the presefice;;use, or i
storage:on the' Property-of: small:quantities of Hazardous Substances;that are ‘gencraily; recognize 0:be-appropriate to normal: - 3

résidefitialtuses-and to maintcaance ofithe ¥roperty, | T
‘Borrower shallpromptly give Lender written notice of any investigation, ¢laim, déemand, lawsuit or. othet-action‘by any

governmental or regulatory agency or:private party-invelving the Property and any-Hazardous Suibstarice ot Environmental Law

of which Borrower has actual knowledge. If Borrower leacasyéiiz notified*by any governmerits r-regulatory’authority, that .

any-removal or-other remediation-of any-Hazardous Substide atfeeirg the Property is-necessary, Forrower shall’promiptly take - o
-all*necessaty:remedial actions*in accordance with Envirstinental-Law, - ' ' o

As used in this parag 20, "Hazardous Substaices "~are-thosd:sithstances defined a5 rthazardous substances by
‘Environmental Law and i g cubstances: gaseliue;: kerosene,s other flammable petroleum products, ‘toxic
pesticides:and’herbicides, v nts, materials cont@ining asbeStos or formaldehyd ictive materials. As:used in
this:paragraph. 20, "Envirc means federal ¥t ndotaws of the jurisd 1e ‘Property. is-located that.
relate to:health, safety or e 2 -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as foliows:

21. Acceleration;:Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this: Security Instrument (but not prior to acceleration under paragraph 17 unless.
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and. the right to assert in-the foreclosure proceeding the
non-existence of a default or-any other defense of Borrower to acceleration and foreclosure. If-the default is not cured on
or before the date specified in-the notice, Lender, at its option, may require immediate payment in full: of all' sums

secured by this: Security Instrument without further demand and may foreclose this- Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in'this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, Form 3015 9/90
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24; Riders to this Security Instrument If.one or-more riders.-are execnted hv:Rarmwar and recordeditogethe'f with:this- o
Security-Instrument, -the c: hall amend:and: supplement

- ithe‘covenants.and agreem: Mmm llge AL ty: Instrument
[Check -applicable box(es) ¥ ,
[] Adjustable-Rate'| N [Eodopananbd TAL! ) ily-Ridér
. .| Gradiiated: Payme .. |'Planed. Uniit-Development Ride E Biweekly Payment Rider
- E:l Balloon Rider Thls D E0pua : &0P€ r{:y J:Second’Home Rider™ - .o -
V’A Rider -/ 4  the m@m@mmm RIL e

DEEREIT vy ety A

Y”SIGNING BELOV, Bortu secepliandicrsesto1th femms'ad Govepr sinied i this'Security Tntiumeditaid:
AR | any«nder(s) executed bj orrower and recordediwith-it.. o ; . R S R TT SR
o .'Wxtnesses : ’ ) BB e 7 y . B R SRR
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; Onithi§." 14 day-of May\ ~» 1991 ., before me, the undersigned aNotary Publlc in o
il ’3"‘-"* S {',,"'\'ty’ personally app Junior Ames and Gust:ta. *Armea, Husband and W:Lfe o

» and acknowledged the*emitiondffme foressii.ns*h.istmmeiz‘:tg .
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This instrushent was prepared by:
Jaqkie: Hamlin .

Notary Public Louise M. Soréngon: -
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o7 BLWEEKLY NOTE RIDER

. (For Secuirity Instrument)

14th

My 19 91 , and-is incorporated into'and shall!
be deemed to amend! and supplement the Mortgage, Deed of Trust,-or Security.Deed'(the “Secutity
Instrument") to secure Borrowet's Promissory Note (the *Note'') to FIRST FEDERAL SAVINGS BANK
OFINDIANA(the "Lender") and covering the property described in'the Security Instrument and locatedb

““ 2591 FAYETTE STREET, LAKE STATION, IN 46405
(Property-Address):

ADDBI'IONAL COVENANTS In. additlomto the covenants;and. agreemets- made in- the’ Security
Instrument. Borrower and Lender further covenant and-agree ds follows° ‘

Vo

Documentis.

Unifor Goven ’Lllv&@mmn&aamnmomwaag . \ .
.the Lake CountyRecorder' - SR B

sum (“Funds

will be applled to. p rlpal Thiere will be no pay meERtse. the escrow: fund

-

for«thevsunisssec by their Security Instrument.

This option is only available whenever the Lender performs'their periodic analysis of the éscrow.account, If
the'amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessary:to make up the deficiency in one or more payments as required by Lender

‘Upon payment:ii full of all sums secured by the Security Instrument, Lender shall promptly refund to:

Lender shall-apply, no later than immediately prior to the sale of the Property of its acquisition: by Lender,.
any Funds held by. Lender at the time of application asd’ credit against the sums secured‘by:this’ Security
Instrument.

Ly

Thls'Bl‘-WEE'KL-Y PAYMENT RIDER is made thils : -diiy of

Funds. Unless an! agreement is.made: or<applicable law requires interest to be paid,,Lender. shallinot. be;'.' o
required topay ‘Borrowst: any 7interést or eathingson the Funds The Funds are pledged as addltional securityf;. s

Borrower any: Funds‘helcl by. Lender. If under Paragraph'19 the.property is: sold-or acquiired by Lender, -

3 .FUNDS FOR WFI CI AL' |

i

Funds for~Taxes d Insurance.:Subject to‘the: applicabie‘law ortoa written'wm P by'Lender,sBorrower X0 3
shall’pay to: Lendel ntheday bi-weel ts'ar 'ndertt “until:the Note is paid’in full ja i

)-eGual to’c '-twenty—fourt >f: (8)'y catlystaxes and 18e88M1C 118 ) Ich<may attaln:priority: . -°
‘ovérthis: Security reement; (b)yearlyile:sehold wyments oF grourdtenigion the Property, If 8yi (€) - .. "
*yearly hazardinsutance premiui: -and'(d) yeatly m drtgage |isurence prémitifiy fany.rThese'lt gare -
called“‘escrow itéms!. Lehder may estimate the F ds. due on the basis of current data andlreasonable S
estimates of future cscrow it #henever a thirdbi. y paymentis made diirifig one motith; the third“;
;payment-will be sp dasifollows::any accrued’ interest will be collected and the r rainder of the payment 5

The Funds shall {in an: institutiomne cleposits on HC( ounts of which at redof guaranteed by ; E
‘3“ dpply: the’Funds to:t

Federal ot:State age uding Lender Hilender s svehan institutiori); 1 .

pay the escrow. iter may,not: charge for halolng and apply’ ialyzingrthe ‘accountor”
verifyingr he €5cro! Yder pays’ "Borrower interest o1 applicable laWpermits . -
Lender tomake su o n igt shill beipaid-on'the:. - *

*Periodically an escrow analysis.is performed by the Lender.If the amount of the Funds held by Lender,’f Dol
together with.the: future‘bi—weekly payments‘of Funds payable:prior to. the due dateslof the L8CrOW: items,'-._ .
shall exceed'the amounitirequired to,pay the esérow ‘items when due, the Borrower shall‘have the option to:.
have the excess Fiinds either répaid toBorrower or credited to Borrower on bi-weekly,payments of Funds, .




PAYMENTS. .
A) Timeand Place of Payments.
Borrower will pay prlnclpal and Interest by making paymerits-every two (2) weeks (*'Bi-Weekly),

Borrower will make bi-weekly payments beginning May. 31st. e 191 .
Borrower will make these payments ‘every two '(2) weeks untl: Borrower has pald all of the.principaliand’
dnterest and any other charges described below that ‘Borrower may. owe under the: :Note. Borrower's:

‘bl-weekly. payments will:be applied to interest before principal; If onD_QSDIb.Q.L?-ﬁ.-_ZQ.QL_ Borrower
still owes amounts under the Note, Borrower will pay those'amounts.in full on the date, which is called the
"maturity date.” _ 4

‘Borrower will:make Borrower’s bl:weekly. payments at8400 Louislana. ‘Box 1'1110; Merrlllvllle, Indiana
46411 or a different place if required by the holder of the Note, Borrower authorizes Lérider to deducteach
‘bloweekly payment from Borfower's checking and/or savings account or. accounm maintained with Lender”
-on:thé payient die date;

lB)": Amount of:Bl'éWeeklnyaymen'ts.

Borrower 8 bl-weekly payment wlll be in:the amount of U:S. $ 1?1 "83:' e

e 3 BORROWEF

Document is -
Borrower has il T paym me pefot -due Apayment of o
Co princlpalisknown prepay Whent:Botrowermak er willtell the holder .
R oftheNoteinwrl ! HadsoWetie dalfasat is the prOperty of e
' RN the Lake County Recorder!- R S
TR Borrower may £:ké a'fall:p ‘{frépayment or partial prepayments without paying ¢ prepayment charge.
The‘holder of*the ote will 11es; «all of Borrowet's-prepayments:to reducarthe amount of; prlncipal?that SR
..~ Borrowérowesunder theNogeilf Jorrowe jakesa pacuialprepaymentythes villl o changes in the duegmf' DR
. ~ dateor in'the.amo tof, Borrowet! s bi-we ly payr at. unlr the'l der o |e Nots agrees in writing LY ¢
ethose changes . B :

4 BORROWER FAIL RETQOIPAY: 'REQD
A)iLate'Charge for Overdue Payments

~ If thetholder of the Notehas not recelved the full angunt.of any.bi-v okl rmentfbyethe end’of RN

15:.:,. cala erthedatelrisdue.,-}""

' j':BOt‘l‘OWCI‘ will pay a late cnarge to.tnetholder.of-theINote, Lne amouit oi tie Chaige, wlll be _5_._ % L ?;.}. o
of Borrower 5 overdue. bi-weekly’ payment of- principal and interest. Borrower will pay thls late charge A
,"..promptly but only once on each’laté payment: _ e

B);Default.

' If Borrower does not pay the full: amount of Borrower 8. bl-weekly payment on: the- date it is’ due.i
'Borrower wlll%be in default

BY SIGNING BELOW Borrower accepts, and agrees to. the terms and- covenants contalned in. this E
Bi—Weekly Payment Note Rider.

(Seal).
Borrower.

, T D> arkall/ 2 (Seal):
GUSTIA ARMES. " Borrower

(Seal) -
' Borrower.

R T s e e e SR

e

(SIGN:ORIGINALONLY)
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