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The Mortgagor.is: - HENRY.‘C. HOLMES, AS SOLE TENANT

-'.'.".whoseaddressls 4925. DELAWARE STREET, GARY, IN: 46409

: whlch |3°man|zwandexlst'-~u—-l--¢ ---:.A»A-r-rur_- INTTEN: OTATEC. AR a\nrnqnm . o ‘ ah,d ’ '
.addree'sle 11578, “COURT aéﬁm. ROINT - LHD AN/ SR o T
ﬂ me A I of"
. THENTY=TWO' THOUSAND Y=FOUR g ffi*'liﬁi"liﬁi'*’fﬂ*
: ******************** ’ % fé{ *A‘M \ ********}r******** o

”'=.eo||ara(us.ts o 29524,00

i strumentt'uore')twmchn d , KBaGal, s o payableion' .
. QUNE 1, ‘2021 . Thig’ 1ent BaRE (@)t Fepaymen xrdebteVIdenced
- bythe| Note; with Interest an i renewals. extene ongand’ 9)’ "paymentotelloth sums,twlth Inter%st.

, advanced undef paragraphe protectthesecu“rltvot‘ I8 Sectirityi Instrument 'and’(c) the'perform oeofBorrower‘s covenants"‘
,\and ggreementa under.this Security Instrumentand the Note:: Forsh nd

J’ ', ' . . . o """ .
&M / ?/'S/ == (Gpace Above This Line For Recording Data)-————zz'-e—‘—ﬂ-f—m .
Sleolindiana. -, " II ‘ | FHiACass o,
MORTGAGE | EP-151-3856851 |
THIS MORTGAGE BecurItyInstrument') lsgiven o MAY 17 . BT 91,

o
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GAINER: BANK,. NATIONAL, ASSOCIATION (Bomows): This Sectty i@t s hento

purposejBerower d shert morfgage. granta

dytoLendér"thefoIIoer :Iescr rdpropertyloca Vin

h f,,i'j;%«frﬂs Nonru, 1/ OF TI-IE LOY 4, IBLI ¢ 01 BROADHAY- G JENS, N Y
34 GARY5AS, PER' PLAT: THEREOF ,“RECORDEDIN: PLAT. 4! K19 PAGE, 14, an HE »omcs.,

" et - 23 ae s 8 (5 LTSNS 7T S e T 0 D

o OF ‘THE RECOR ROF LAKE I.OUNTY, .-IDIANA

-

SIYNVIONT50.31V1S: ©

TG GETHER WtTH atI the Improvements now or hereafter erected on. the property. and aII easements rIghts, appurtenanoee, r
.;-rents royaltles. mIneraI. oII and gas rights and proﬂts, water. rlghts and stock and all fskurés now or hereafter “apart ofthes..:
roperty. Al replacements and addltlons sheIl also.be covered by thIa‘Securtty Instrument ‘Al ofthe foregolng Is’ reférred to In .

Sec'urlty Instrument as the"‘Property v . _ , 4 L

BORFIOWER COVENANTS that Borrower Is lewtully selzed ‘of the estate hereby conveyed and has the right to, mortgage, ' f :
igrant and convey.the Property and that the Property is unencumbered, except for ehcumbrances of record “Borrower warrante: S
Iund will detend generally the title; to the Property agalnste eJI oIaIms and demande. sub]ect to any. encumbranoes of record‘ :

1 Payment of PrInpraI. Interest and Late Charge Borrower ghall pay when due the prInpral of, and Interest on; the debt:
evIdenced bythe Note and Iate charges die under the Note. r

9! Monthly Payments of Taxes;; Insurance and Other Charges Borrower shall include in each monthly payments together
wIth the princlpal and interest as set forth Inthe Note'and any late:charges, an 'instaliment of -any (a) taxes and speclal assessment
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
-~ Insurénce required by paragraph 4. ]
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' “Third, to Interest due'unde:

- promptiy by Borrower: Each Insurance company concerned Is hereby authorized and directed to make paymant for.such loss '.
~ Lender, at it option; elther.(a).to the reduction of the Indebtsrinass Ginsder the Note and this Security Instrument, first to'any:

" repalr of the damaged property. Any application of the grogeeds te the: prncipal shall not exterid of postpona the due date of:
‘the monthly payments which ¢ ared to In Paragraghe, orchange thezamount of suc ! [« 6 Any excess insurance

© Indebtedn@ss;.all right, title an " Ir o the'puichaser.

substantially changa the Property or.allow.the P _ tear excepted Lender may inspect '
‘the property.if the property.Is vacant or abandoned or the loan s In default. Lender may take reasonable action to protectand - . -
-preserve slich vacant or.abandoned property. If this Secufity Instrument Is.on a leasehold, Borrower shall comply withthe, . -
' provisions of the lease. If Borrower.acquires fee title to the Property, the leasehold and fes title shall'not be merged-unless  * - |
*Lender agrees to the merger In writing. o '

' charges; fines and Imposttions that afe not inéiuded In Paragraph 2. Borrower shall pay these obiigations on time directly fo the. °
entity which'ls owed the paymant. If fallure t6 pay would ddversely -affect Lender's interest In the Property, upon'Lender's

. request Bofrower. shall?p'rompt!y‘ furnish to Lender recelpts evidencing these payments. R
-and agreements contalned In this Security Instrument, or there Is a'legal proceeding that may significantly affect Lender’s rights

©.and paywhatever Is necessary to protect the value of the Property and Lender’s rights Inthe Property, including payment of.
-taxes; hazard Insurance and other items mentioned in Paragraph 2. .

.condemnation or other taking of any part of the Property, or for conveyance in place of condemnatlon, are hereby assigned and

Each madnthly instaliment for items (a), (tgnd (c) shall equal one-twelfth of.the annual Bmounts, as reasonably estimated
by Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

It at any time the total of the payments held by Lender for items (a), (b); and (c), together with the future monthly payments
for-such tems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such tems when due, and if payments on the Note are current, then Lender shall elther refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
raymente by Borrower, at the option of Borrower. If the total of the payments made by Borrower for ttem (a),:(b); or (c) Is
nsufficlent to pay the tem when due; then Borrower shall pay to Lender any amount necessary to make up the deficiency.on or
before the date the tem becomes due. ‘

As used In this S8ecurity Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are Insured under programs which require advance payment ofthe
entire mortgage insurance premium. if this Security instrumerit Is or was Insured under a program which did not require
advance payment of the entire mortgage Insurance premium, then each monthly payment shall also include either: (i) an Installmen.
of the annual mortgage Insurance premium to be pald by Lender to the Secretary, or-sll) a monthly charge Instead of a mortgage
Insurantce premium if this Security Instrument Is held by the Secretary, Each monthly instaliment of the mortgage insurance
premium shall be In an amount sufficlent to accumulate the full annual mortgage insurance premlium with Lender one month
prior to the date the full annual mortgage Insurance premium ls due to the Secretary, or if this Security Instrument is held by the |
gqg(gtag, e;cth monthly chérge shall be In'an amount to one-twelfth of one-half percent of the outstanding priiiclpal balance

ue on the Note. '

If Borrower tenders to Lender.the full payment of all sums secured by this Security Instrument, Borrower's account shall-
be credited with the balance remalning for all Installments for.items (a), (b), and (c) and any mortgage Insurance premium
Installment that Lender. has not bacome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to.
Borrower, immediately.prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remalning for all installments for items (a),.(b), and (c). :

3. ‘Application of Payments: All payments under paragraphs 1!&99? shall be applied by Lender asfollows:

L e e e . et -

Elrst, to the mortgage insui ) rtenderto gcretal 1onthly charge by.the Secretary.
Instead.of the monthly mortga o uiless BOITOWSI pad Wic et irance premium when'this.
Securlty instrument was signe Documeﬁ"f‘ 18 '

’/ L] L]
@Eﬁﬁnmfgp‘a_'m@m'zgﬂon‘pfi ;Ehwtilam.}ment is the property of
- Efith, tolate charges due under i@ Notgig, o § 1. County Recorder! 4

4. Fliét; Flood ahd Other:2ard Inguénce.  Bofrowsr shall Iisure all improvaments on the ropérty, whether nown'
eXlsténce or subsequently erectd; agalrict any haz: s, CAcUlties, 21\ continger C1et, Tieluding fi%e,for which Lederrequires
Insurance. This Insurance shall ba'malntained intheamcunts and forthe perlods thatkender requiras. Boirowerghallalso - - =~

$

T

Insure all Improvements on the Froperty. whethier now.| existence oF subsedquent!y erected, against loss by fioodstothe extentt
*required by the Secretary. All insurance chall'se carrled with'companies approved of. The Irsurance policlés and &ny-

renewals shall.be held'by Lencier and shall Inciu:de 088 payablé ¢/auses-In favor.of, and I a form acceptable'to, Lender..
Inthe event of loss; Borrower shall give Lender Immed ate notice by mall, Lender may make proof of 10 if ot made:

directly to Lender, Instead 'of to Eorrower and to Lender jolntly. All or any part of the Insurance procaeds may be applied by
delinquent amounts appiled ir the orderin Paragraph 3; andiHen ic drapayments of principal; or (0)t0 the restoration or

o P T T

proceeds over an amount req ay af outstandinglkdsStedicssiinder the Note and | lrity Instrumant shall be: '
pald to the'entity.legally entitle ' .
‘Iin the évent of foreclosure instrument or cthérirnsier of title o t1 extingulshes the'

.....

‘- Preservation and'Malntenarice of the Property; Leaseholds.  Boffower shiall not comlt wiate o destroy, damage or

roperty to deterlorate, reasonable wear and tear excepted: Lender may inspact ~

TR IAY, TS AR Y. TS

" 8: Charges'to Borrower and Protection of Lender's Rights inthe  Property. -Borrower shall pay all governmental or muiiiclpal

-If Borrower falls to make these payments or the payments required by. Paragraph'2; or falls to perform any other covenants:

DU S

b © oagt

In the Property-(such as a procesding In bankruptcy, for condemnation.or to enforce laws or regulations), then Lender may.do:

Any amounts disbursed by Lender under this Paragraph shall bacome an additional debt of Borrower and be secured by

this Secuity Instrunient. These amounts shall bear. Interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be Inimediately due and payable.

7. Condemnation. The proceéds of any award of claim for damages, direct or consequential, In connection with any

shall be paid to Lender to the extant of the full amount of the indébtedness that remalns unpaid under the Note and this Security
Ingtrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securlty Instrument,

first to any delinguent amounts applied in'the order provided In Paragraph 3, and then to prepayment of principal.

Page 20f4
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relnstatement by Bofrower; t In effect as if Lender had noti*

 réquifed:iimediate payment ) ender haig accepted relnstate:
. ment after the commenceme g8 ¥ {00 the commencementofa ;- -
. curtent fareclostire proceediy tl) relnshh(ednatlﬂ \he future, or (lll) telnstatement A

P S Ty 2 T

~f:" - Ingtrument'shall bind arid bej)= it the sliccessors and asslgasef endar: and Borrower;: subject o the provisions of paragraph 8.b.
. ~~Borrower’s covenants and agreerments shall be joint and a&ystal, Aty “Borrower who co-signs this Security Instriment but does; not
. . ‘axectite the Note: (a) Is co-8joring this Securlty nstrurient.only to magigage, grantand convoy ff ‘Borrower’s interest Inthe.

- Instrument;and (c) a agrees th Br andy any other Borrownr ¥nay agree to extend; rooi Ir.OF; meke any accemmoda-

. .ttons wtth regard to the term: U] nstrument ertne Notavithout that Borr :
N X rNotlces. Any; nctlce ray Y5d for In'tils Setunirinstrument shall ellverlng it or by malllng ft by ‘

i 'flrst class mall unless applicé ige ¥ afothor mathod: The natlco ot the Property Address'or. any:
o other address Borrower deslg nates by notice to kender.-Any.notice toLender ghall be 1 by {Irst clags mall to Lendér's’ address'

.. Lender'a written demand to'the tenant.

~f.'amortlzatlonof the sums'seciirad by this 8¢ cufity instrument granted by Lender to any successc \InterestofBorrower shall not' |
'/, operate to release the liabllity of the orldlnal Borrower'cr Bomower's: successorin Interest. L-ander shall notberequiredto " -

" the’ sums secured bythls Se( ttylnstrume. y reasan of any demand made by thaoriginal Borrower or Borrower's' sucsessors IR

% - ‘stated hereln'or any address Lender deslgnetes by notice to Borrower :Any notice provlded for In this Security lnetrument hall be ;,:.
.. .- deemed}a have begh givénto Boitoweror Lerider when given as provfded In'this paragraph: ~

. which the:Property Is located! In the event that any provislon of clalise,of this Securty Instrument or the:Note confiicts with
BT pplicable law; such'confilct shell not affect other provlslons of thig Security Instrument or.the'Note.which can begiven effect:. - -
' .wtthout the conﬂlctlng provlslon. Tothis'end the provlslons ofthis: Security Instrument and the Note'are declared tobe severable

. ,‘ ; 45)12

Borrower a authorlzes Lender or Lender's agents 10 collect the tents and;revenues and hereby directs each tenant'of the Property+ to "
- paythe rents to Lender or Lender's agents. However, prior.to Lender's' notice to Borrower.of Borrower’s breach:of any covenant "
or agreement In thé Security Instrument, Borrower.shall collect and' recelve all rents and revenues of: the Property as trustee for; the

W TR NI Nl LI R Y PRI PR TIT W T A -
U P .

:Lender.from exerclsing its rights under this paragraph 16.

terminate when the debt secured by the Security Instrument Ig paid In full:

W ) a0 O N : o — R XA PRI
.’:!}r){..- R - . B - RTINS CERESIERE IR
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Any appllcetlon of the proceeds to the principal shall not extend or postpone the due date !the monthly payments, which are
referred to In Paragraph 2, or change the amount of such payments. Any excess proceads over an amot\:rﬁa required to pay all
outstanding indébtedness under the Note and this Security Instrument shall be pald to the entity legally entitied thereto.

8 Fees Lender may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt,
(8)4Default. iLender may;, except as limited by regulations Issued by the Secretary in the case of paymerit défaults, require
lmmedlate payment In full of all sums secured by this Sacurity tnstrumenttt i

. () Borrower defaults by falling to pay In full any monthi enf required by this Security Instrument prior to‘or
"_nthe due cato of tha naxt monthly payment oo oo oY thie Securty pror

() Borrower defaults by falling, for a period of thirty days, to rm any other obligations contained inthis:
‘Securty Inetru y 0 pe rty days, to perfo y gal

gb)t&de Without Credit Approval.  Lender shall; if permitted by applicable law and with the prior approval of the -
ecretary, require immediate paymet in full of all the sums secured- by this Security Instrument if:

(l) All or part of the Property Is sold or otherwise transferred ( otherthan by devige, or descent) bythe Borrower

(II) The Property Is ot occupled by,the purchaser or grantee ashis'or her primary o secondary residence;ior. the
_ purchaser or grantee does 8o occupy the Property but his or her credit has not beeh approved In accordance with the
¢ requifements of the Secretary,

(1) The credit of the'purchaser or grantee has not been appraved In accordance with the requlrements ofthe Secretary

(c). No Walver. if clrcumstances occur that wouild permit Lender to require Immediate payment In'full, but Léndef does
not require such payments, Lender does not walve its rights with, respect to subsequent events,

(d) Regulatlons of HUD Sécretary, In many. clrcumstances reguletlons Issued by the Secrstary,will limit Lender’s rights In.
the'case of payment defaufte to'requlre Immediate payment In'full and foreclose If not pald: This Security Instriment
-does ot authorize acceleration or foreclosure i not permltted by! regulations of the Secretary

.10, Relnstatement. Borrower has a right to be reinstated if Lendér has required inimediate payment in filll because of'
SBcrrower’s féllure to pay.an ¢ 35 even after foreclosure

'proceedlngs are Instituted. T vall amourits required to'bring . -
BorroWer’e account current | irity, Instrument; foreclogure; . -
costs and féasonable and cu eclosure proceeding::Upon;

O S O T T T N ¥
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will adversely affect the prior of the lien'created bythls Security: Ingtrumer |
11, Borrower Not Releasr f-‘orbee*“wByl--‘--“-uwaw»- ‘Extenslcn o7 tha tima of payment orm odlﬂcatlonof

A,

commence proceedlngs aga tanys “E5E0F In) fnte| t'or refuca to exterd tim: nént or otherwige’ modlfya‘ ation.of

Interest..d Any forbeerance by tder I éxercls/ng any.richt or remedy-shéll not'be a walver of or preclude the exerclse ofany rlght
ar.remedy.

12 Successors and Aselq 3 Bound.,Jolnt and Several Llablllty, Co-slgners. The covenanis and agreements ofthls Securtty

‘Property Under.the terms oft dCUrity lnstrttment (BF 8ok persona!.y pbligated to pay thz secured by:thls Security

14 Governlng Law, Severabltfty “This, Securlty Instrument’ shall be governed by’ Federal law. and the Iawtof the ]urtsdlctton Ins : ;;

PSS 1Ny

: orrotNer's Copy Borrower shall be; glven one conformed .copy of thls Securtty Instrument. ,
" A6 Asslgnment of Rents Borrower- uncondftlonally asslgns and transfers to Lender all the rent-and revenues of the Property

benemy of Lender and Borrower. This assignment of rents constitutes an absolute assignment-and not an‘assignment for eddltlonal
security only.

If Lender gives notice of breach to Borrower: (a). all rents received by: Borrower shall be heid by Borrower as trustee for beneﬂt
of.Lender.only, to be applied to the sums secured by the Securfty Instrumient: (b)' Lender ‘shall be éntitied to collect and récelve all
of the rents of the Property; and (c) each'tenant of the Property shall pay all fents due and tnpald to Lender or Lender's agent.on

4
1
i
't

-Borfower has not ‘executed any prior-assignment of the rents and has not:and will not perform any act that would prevent

:‘Liender shall not be required.to enter upon, take contra! ‘of or maintain the Property before or after giving notice of breach to
Borrower. Howevér, Lender o a Judiclally appointed recélver may do so at any time there Is a breach. Any application‘of rents
shall not cure or walve any default or invalidate any other right or.remedy of Lender. This assignment of rents of the Property shall

o b cmatiid i ar TRALN Snir
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i NON.UNIFOHM COVENANTS, Borraweraa;nderfurthercovenantandagree asfdllog . e

17. Rorolosdrs Procedure: f Lender requires immediate payment in {ull under: paragraph 8, Lender may foreciose this
Security Instrument by judiclal procesdings. Lender.shil| be entitied’to ooliect all expeness Incurred In pursuing the remedies !
provided In this paragraph:17, including, but not limited to, uuomhlo attorneys’ fess and costs of title evidence. i

18, Release, U of all sume secured thlsSecu Instrument, !
2 ponpaymem by. ity Lendershall rdeaeethlaSooumylmuumnt

o 19-'.;'%'?6&9!%\'4!% and Appraisement.  Boower walvesal tightofalustion and sppfdeement,

" St {

- f..;,;_f-; f-?._,,j.: i Document is

Rldere to thls Securﬂy Insm
k. Securlty lnstrument. the oqu
o and agreements of this Seb'url

adtogether wnh thls
5014 ahd suppleme nttheoovena &
nté[Checkapplléeble box(es)l :

o Condomlnluml or. o e AdluetableRateRldar ] crowing Equltleder o
EliPlanned Unlm dopment Rider:: L. Gra |ate" ‘ntRlde - EZI 1er\~FHA ASSUMPTION; RID]E

PR
o950 g

umentand Inany.rder(s)i - - .

smreosmowu.n £ Lake Ll OW.W“-: i
O thlsL 1*7th dayof - May, - 19 91 , before me; the underslgned*a NoteryPubllc In :
'and forsald County, personallyappeared HENRY C. HOLMES, AS: SOLE TENANT
3 o ' ' *‘}:‘;.“ ;o
N T T .andacknowledgedtheexecutlonofthefovig ngijnstr
“WITNESS iy Hand and offcialséal. - .y

My'Commlsslon explres: 1-21-95 - .
L -'.count:y of residence. POrter. =

""';.,Thls Instrumentwas preparedby | J. L. EMERSONA, AS VICE PRESIDENT OF
g . R GAINER BANK, NATIONAL ASSOCIATION

-
S ',.I’
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Ve ‘
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FHA ASSUMPTION POLICY RIDER
-~ -NOTICE: THIS RIDER ADDS A PROVISION-TO THE INSTRUMENT ALLOWING THE LENDERTO REQUIRE
. fPAYMENT OF THENOTE'IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.
S This Assumption Policy Rider s madethis  17TH: dayof  MAY 19 91 ,andis
I Incorporated:into and shall be deemed to amend and supplement theMortgage, Daed ofTrust .or-Deed to Secure
‘Dgbit (the *Instrument?),of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s
; Note (the "Note") of sanie dateto- .
; ‘GAINER BANK, NATIONAL ASSOCIATION N
| (the “Lender?):and covering the property describad in the Instrument and located at:
i 4925 DELAWARE STREET
! GARY, IN: 46409
‘ (Property Address)-
 AMENDEDIGC i coranaiic o s strument, Lénder and
~ {Bofrowet further.c ment IS |
Lender sha N@ﬂﬁl‘mbﬁé ekt ;etary. regfui;e 5
immediate full:qf all the sumssecl this: st. ‘or part of the Prop-
, eity s sold or Zﬁlvﬁaﬁ'am m&&m Bﬁ%{ Gwer,:andthe'Property:
S " Is not occupled by the pthllaiaakerﬁea.n Rhecmdqadr secono\ ~ealdence, orthe purchaser
i - -orgraiitee (/048 0 occupy the. Property but hls or hier credit has not been approved in accordance wlth the .
=. ‘requiremen :fthe Samtary S :
'QfIN:WITNESSV\ :R..E.c;' the Mortgagct 8 'exe‘c s thils: sumy mteov j Rk
.'f_f'l,,; L 'seaj) (Seal)
S ‘Mortgagor o sMortqagor
a i, (Soul
'» - Mc}tgagm' N Mortgagor
o | =1 &2 (Slgn Grlglnal Only)

o l_\_L'_U r
I Y

‘A 2= ,-_; )

</ NOAY

( ,J } \ _.;-.;.‘
f‘ I J iiilr‘-r‘i‘;\.\‘

FHA Assumption Policy Rider - Multistate

(Space bélow this fine for Acknowledgement) . oo o
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