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Jreprzes ‘(“Propeny Address"),

TOGETHER ‘WITH all. the-improvements now or hereafter erected on the property, and:all easements, rights,
appurtenances; rents, :royalties, mineral, oil and gas rights and profits, water rights and: stock and all fixtures now or
“hereafter a part-of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is'referred-to in this Security Instrument as the “Property."

‘BORROWER 'COVENANTS that? ‘Borrower.is lawfully seised of:the estate hereby conveyed .and has the right:to

' ,morrgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and. demands, subject to any

' ‘encumbrances of fecord:
THIS . SECURITY. INSTRUMENT- combines .uniform covenants for natronal use and non-uniform covenants with

hmned variations: by Jurrsdlctlon to constitute a uniform-security mstrument covenng real property O
A
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Notes until the Note is paid in full, a sum (“Funds") equal-to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or g\:ound rents on lhe. Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are cafled “escrow items.” Lender. may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow item. '

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal o
state agency (including-Lender-if Lender is such-an institution). Lender shall apply the Funds to pay. the escrow. items.
Lender may not churge for holding and.applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower-interest on‘the Funds and applicable law permiits Lender to-muke such a charge. Borrower and-
Lender may agree in:writing that interest shall % paid on the Funds. Unless an ugreement is made or applicable. law
requires interest-to be-puid, Lender shall not be required to pay Borrower any interesi or carnings on the Funds, Lender.

. purpose'for-whicheach deblt to the Funds was matle,
thisSeculty Insrument. = © - . SR , I :
~ If theamouiit ‘of the Funds held bysLender, together-with the future monthlj‘payments ofiFuhds.payable prior to
‘the dute dites ofithe escroy items, shall exceed the amount required:to pay the escrow items:whien duey the éxcess shiall e,
at:Borrower’s option, eitlier-promptly repaid-to:Borrower.or. credited.to'Borrower. on-montlily payments of Funds, If the
-amount of the Funds held by Lender is not sufficient 10.pay the escrow items when-due,Borrower.shall pay.to Lender any
amount necessary to make up the'deficiency in one or more payments us required by Lender, , L

Upon:payment in full of all sums secured by-this Security Instrument, Lender shall promptl§:réfuridito'Borrower.

-any Fundstheld:by. Lender. If under.paragraph 19 the.Property is sold or acquired by Lender, Lender shall‘apply, nolater-

application as a credit against the sums secured by this Security:Instrument.

-paragraphs L:and 2 shal
Note; third, to amounts
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‘Borrower shall-promptly discharge-anyilien.which has priority over,this Security Instru
agreés in writing to the payment of.the obligation secured by the lien in a manner acceptable to'L

ons attributabie;toithe
“all notices of amouiits
iptly-furnish to Lender.

ntiunless Boirower: (a)
Jer; (b) contests in good

than immediately prior to the'saleof the Property or its acquisition. by-Lender, any Funds held by Lender at:the time of:-

| Lender: requires. The

nsurance shall be maintainadSie e dmounts arid:forthe periods !
‘oval which.shall not be

requires insurance. Th ! Vel
'he:insurance shall be chtxes by Bifriawer Subject to Lender's

insurance carrier.’provicti
unreasonably withheld.

of.the.Property. damag: ¢ restorationar rej ) 2 y is not:lessened. If the
restoration-or repair-is not economically feasible or Lender's security would be lessened, the insurance proceeds-shall:be.

Borrower abandons the Property, or does not answer within 30 days a:noticeifrom:Lender that the'insurance ca'rpc‘r‘has
offered to settle a claim, then Lender may collect the insurince procéeds. Lender may.use the proceeds to'rzpair or restore
the Property or to pay sums secured by this Security Instrument, whether. or not then due. The,30-day, period will'begin
when the notice is given, . , ,

Unless Lender and Borrower otherwise agreé in Writing, any application of proceeds to principal'shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or.change the amount of the payments. If
under paragraph‘19 the Property is acqilired by, Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasechold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.
| 7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights.in‘the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lénder’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
" Lender-may take action under this paragraph 7, Lender does not have to do so. . ' .
"Any-amounts disbiirsed:by Lender under this paragraph 7 shall become additional debt of- Borrower secured'by this
- Secirity Instrument. Uiléss‘Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

“. 77 requesting pajiment.
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.All insurance p: and renewals shall beaceeptable=ta Lunder and shall include 1dard-mortgage clause.
Lender shall:have the.r vid the.policies and'repewsis 16 Lendes requires, Borrow romptly give to;Lender. -
all receipts of paid pren saewalnotices. ajthe event 0flass, Borrower «! notice 1o the jnsusaice;
carrier and Lender. Ler proofofloss ifalptsgefcomptly by Borrowe P

‘Unless Lender a swisc apree in weiteag. Tnsurance proceed to'restoration or-repair

applied-to the sums secured by this Security Instrumént, whether or not then.due; with any_excess paid 1, Borrower. If
¢

shall give to Borrower, without charge, ag’rnnnunlnccgrumins ofthe Funds showing credits and débits to the:Funds‘and the .-
The Fundsure pledged as additional security for the sums secied by .~ -

3;. Application of Payments. Unless applicable law provides otherwise, all pdyments.received by Lender under -

.groundtrents, if any. .,
aanner,:Borrower shall .

~ faiththe lién by, or defends agair cement of the lien iny | seeding the.Lender's.opinion operaté:to
" ‘prevent the enforcement-ofithe lied or forfeiture of wny part of the Propertys or (<) seeires from (he‘holder of the lieh an
agreement satisfactory [0 Lender subordinating the lisn-to this Security Insteument. IFLender determines that.any- part of
the-Property. is.subject: to ailien which may. attain: priority oversthis Security Insirument, Leider may give. Borrower:a
notice-identifying-the licn. Borrower shall sutisfy the lien or tuke one or more of the actions set forth above'within:10 days -
ofithe giving of notice. : L
, S, .Hazard Insurance, & er shall kecp the improyementsdiow existing or:hereafter crected onithe Property
insured against loss by fire, hazards included within‘the term “extended coverage™and any other hozards for.which-Lender
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< the: date ofdisburseiment at the Note rate and. shall’be' payable, -with:interest,-upon:notice:from Lender to*Borrower . -3
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_If- Lender required mortgage insurance-as a condition of making the loan-secured’by. this Security ‘Instrument,
‘Borrower shall pay-the premiums required to-maintain the insurance in effect until such time as the requirement for the
insurancé terminates in accordance with Borrower's and Lender's written agreement or applicable law. S

8. Inspection. Lender or its agent. may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to un inspéction specifying reasonable cause for theinspection.

9. Coridemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection.with
any. condemnation: or.other. taking-of .any part-of.the Property, or for.conveyance:in lieu of condemnation,.are:hereby

- agsigned and shall be paid to Lender, - - :

~ +Inithe event ofia total- taking of the: Property, the proceeds shalf be applied to-the Qum,s Qecuéed'byjihlsisebuﬂg'y'.
Instrument, whg;he(r,oy.‘_n'oggthen due, with any excess-pald to Borrower. Inithe evént of a:partial takingiof'the Property,
unless Borrower and Lender-otherwise:agree in writing, the sums secured by this Security. Instrument:shall be.reduced by.

Athe amount:of the proceeds-multiplied:by. the-following {raction:-(a) the total amount of the sums securedsimedisitely

before the taking, divided by (b) the fair market value of the Property immediately before the taking.-Any balance shall be
paid to Borrower.

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower.fails to respond ta Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either-to restoration or repair of the Property or

.to the sims secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change.the.amount of such payments.
" 10;. Borrower Not Released; Forbeaance By Lender Not 8 Waiver, Extension of the time-for payment: of
modification. of ,amortization of the sums secured by this Security Instrument: granted by Lender to any-Suceessor.in

A gty

intérest:of Borrower shallnot operate to release the'tiability of the original Borrower.or. Borrower's successors;in jiterést,

Léndér shall not-be required-to commehce proceedings against any successor in-interest.or- refuse to extenditime for

payiment or otherwise modify-amortization of the sums secured by this Security Instrdment by, reason of any demand made-

by thie original Borrow ing any right or remédy:

shall not be a-waiver.of Xer {any right or remeay, e S
11, :Successor B mmnﬂattylﬂu ants-and agréements of:

‘this Security, Instrume {'ind ik suege ssigng of Lengcan ubject td the provisions.
:of paragraph:17: Borr v Nﬂ%mﬁﬁﬁxﬁrﬁrﬂx B 10 co-signsthis Security
yongridiment; )

Instrument-but:does not exceljic the Note: (a) is co-signing:this Security. Instrument-an v { gage; grant:and conyey.
thdt Borrower's interest:in rObEs YA Ervhiatermisof thi eéiment; ()fis not personally.obligated to pay, -

'thé sums-secured:by. this:Sceurity 1 1 "ﬁ]ﬂ?: 3? r m? other Borrower:may agree to extend,
modify, forbear 'or-make any qccéin%ns Wi hc‘:gm 4h é s&f Ff!curityz Instrumént-or the‘Note-without
that‘Borrower’s consel : o
12, -Eown:Charges, - If t! " secy geurity [nstrument is subject to.alaw which sets maximum loan
charges, and: thatilaw is final |7 ifiterpretediso 1haf the: intcrest or other loan eharges-collecicd or to.be collected in
connection:with the 10an exceed*the permitted.limits,then: (a).any such*loan. charge shiallbe reduced by the-amount
necessary to.reduce the charge to the permitted limit; and (b) any sums already collccied from Borrower which exceeded.
permitted dimits.will be refunded to:Borrower. Lender ma) hoose to make this.refund by-re sing the:principal owed:
.under'the Note or by imaking o direct payment to Borrower. [/ a refund reduces incipal, the reduction will be treated asa-
.partial prepayment without any nent charpe under the L ‘ '
13, Leglslation Affecting Lender’s Rights,  If enactment or expiraiion:of applicable-laws: has: the effect: of
rendering any provision of the Note or this Security Insttument unenforceable according to its terms, Lenderyat its option,
‘may require:immediatc: payment in- full of all sumg <t oy tois Security Instrunient:and may invoke any femiedies

- permitted by paragraph 10,17 Lender exercises thisoption, Lends; stall take the steps specificd in the second paragraph of

'paragraph 17. e e

© -14, Notices. iice 'o Borrower praVided:for in-this Security-Instrument she en by delivering it or by
mailing it by first cla less applicable léW fequires-use of another:imethod, 7 shall be directed!to the
Property Address-or . Ivess Rorrower dasignacss.oyinotice toLendcr. 4 -ender s_!@allﬁpe:glven,;bY=
first class mail to Lenc ted herein or.any-ar¢iaddress Lender dcsig 'Q,B‘?T,'°}be".ﬂny notice:
provided for in this Se hall be deemed fohave t ] B when given as provided
in this paragraph. '

15. Governing Law; Severability. This Security Instrument:shall be.:governcdiby,fgde(g}?lqw'and_ilhe_[{!W-Qf‘ﬂ@!%
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instument or'the
Note conflicts with applicable law, such conflict shall not affect other provisions of,this Security !ps&rpnfcn!’or t!le &th
which can be given effect without the conflicting provision. To this end the provisions of'-th\s’SccunEy\lnst“r‘umentqqr}d the
Note are declared to be severable. SR Y

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this.S"cch:ril;:lgﬁ‘q}

.o

person) without Lender's prior written consent, Lender may, at its option, require immediate paymcntrifn.fu_l_l;oi" q!lsu'ms
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohlbl’ng_cd by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums _sccured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power qf sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the .Note had no acceleration
occurred; (b) cures any defaglt of any other covenants or agreements; (c) pays all expenses mcurrcfi in enforcing this
Security. Instrument, includiig, but not limited to, reasonable attorneys' fees; and. (d) tgkes such action as Lender may
reasonably- require fo-assurethat the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation“to pay thé:sums-secured by this Security Instrument shall. continue unchanged. Upon reinstatement by
‘Borrower, this Security Inistrument and:the obligations secured hereby shall remain fully effective as }f no accglcratlon had
occurred. However, this fight'to reinstate shall not apply in the case of acceleration under paragraphs-13or 17.

e‘ﬁ} :
. . . : . Thing L

17. Transfer of the Property or a-Beneficial Interest in Borrower. If all or any part-.pf the-El"ggcrty:g‘ !an§:
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nat(ifal:
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NON.UNIFORM COVENANTS -Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to-acceleration following Borrower's
b;eqch of any covenant or agreemeiit in this Security Instrument (but not.prior to acceleration under paragraphs 13 and 17
unless applicable:law provides otherwise), The:notice shall specify: (a) the default;-(b)-the action: required:to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; |
and (d) that faflure to cure the default on or before the date specified in:the notice may result in acceleration of the sums {
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further i

inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-
existence of a defatilt or any. other defense of Borrower to acceleration:and foreclosure, If the default is-not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial:proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided inthis paragraph 19, including,
but not limited'to, reasonable attorneys’ fees and costs of title evidence,
20.'Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at-any. tiime
prior.to the expiration-of any period of: redemption-following judicial sale, Lender (in-person, by agent or'by judicially
appointed receiver) shall:be entitled'to enter-upon, take possession of and.manage the Property.and to collect therentsof . . ..°* |
. the Property.includipg those pastdise, Apy:rents collected by Lender o the receivér.shall be applied first.to payment ofthe . .
e/ls of. managetment-of.the- Properiy:and collection of:reiits; including, but not:limited:to, receiver's: feesiipremiumsion o
“receiver's bonds and-reasonable attorneys' fees, and then to thesumssecured by this Security-Instrument; : s ‘

. e Rt . S et

31; Releass, Upon:psyment-of.allisuipis.securedsby: this Security Irstriment, Lender:shallirelease'this Security. . |

Instrument without charge to Borrower. Borrower shall‘pay afiy, récordiition costs.. , S

. .22;Wilvér.of Homestead: Borrowér.walvés all right of hoiestead exemption in‘the Property. =~ L ;
__ . /23;Riders to'this Secirity Iistrument.:If one or more:riders-are executed by: Borrower and récorded togéther with !
this Security. Instrumentiithe covenants and agreements of each such rider.shall.bé incorporated‘into and shall amerid'and - ]
supplement:the: covenants and.agreements of:this. Securily: Instrumentsas if the: rider(s)-were acpirt:of ‘this:Security
‘Instrument, [Check applicable box(es)] " o - . T
" [ AdjustablesRate Rider. ‘(] Condominivim ‘Ridér (J,2-4 Family Rider. 3
:':;. A E]‘Graduated'f‘“*-_-—‘ Didan ) Plannadd®linit: Develonment :Rider . ’
7] Other(s)- o . S ]
EJOlherte) s Document is - e .
BY SIGNING - N ts@ErFJﬂ l%&iajl J ntained in#this:Security. ~ ]
Instrument and in'any ') cxccuted by Borrower and recorded:withvit: ° F . o
T e This Document is the property-of . .. = ‘ .
the: Lake Coun ' it .‘”. 1;.?:’.."_..._..- \~§;’uu’?hab-';tcloc;énzioao:'(s.ca‘)‘ :
ndall A, Claytoil)): L =Borrower ’
Y v AV‘L' o' . = o ’ ' ’ B
300 m Tesevests :..u. uln‘uNn:niuonuu_i:u‘(seal) .
Monicz Clayton, - =Borrower ]
--:'(Si:)‘ulrl w This Life’ For Acknowledgm - s
Stareor NKRORE Toddana L Edke 0L U0 Ccewnmss T
) A L eunder signed e .. a Notary Public in and for said’ counity and state, 1
. g ] if 3
do hereby:cértify that . AR C SR, T8 e, ;
are. |
A i . personallyikpown-te-mc jo:be the same porsorn se'name(s) ... .. are. ;
‘subscribed to the foi ent, ‘appeurcd Gelo7E\ et this dayin”pers wledged®thate. they . !
Si.ﬁjié‘ ahd delivéred(nc SRIQ:INSITUMENTUAS . . v .« v v v v v v e v s HCC GG Vinunary uss iz e u§ehnnupurposés ‘hCTCin
e Ou 5 . s
o N —mo{;‘:gft’;’-ig‘
Y "_‘Po @é""‘:é@{ R
RO
K », g ,.:...3:“'. '3% ’t:"“ ' . ‘. . : .
Ycl;mpa& ,hand and: official:scal, this. . 21“ codayof., . May .......... \ 19.9.1. ces
B I A S ' . . . ;
‘Conpmyissip.expirés;. : , : . s :
x - e PN . i
{dentzot Lake Wounty, Indtane 2 0 Cln Cadit =
----- 4 Ry Notary.Public :

Thelma Jean Carter

THIS INSTRUMENT PREPARED BY: Barbara J. Bojanowski :

(Space Below This Line Reserved For Lender and Recorder)

MAIL TO: (After Recording)




