‘Return To: Peoples Bank FSB :Consumer Loan Department: 9204 Columbia: Ave.. Munster IN 46321

\e

19 ‘between the Mortgagor, . [ 1mothy, A, Gurchek and Dyanne L..Gurchek, husband and’ wife' -=-

.......'...................m(herein"Borrower").andtheMOﬂB“ﬂ“----vu----n---H--””'“""
.Peoples Bank, A Federal Savings Bank' " | . 4 corporation organized and
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.;...':‘.;.....'a..-.........-......-........».._...........n.............a-(hel‘cln"undel’”)- :

WHEREAS, Bortower is indebted to Lender in the principal sumof U.S.-$ 5’533. 48, .*.'f'f'.".‘**.*!‘ .*.*.’f'f‘?'.’. very
which mdebtedness is'eviderned by Borrower's note dated ..% Y. Lo, 8992, ... ..., and extenslons and rencwails
thereoi‘u(herem “Note") providing for monthly mstailments 0 grincipnl and- interest, with:the balance of* the

ldT"due and payable on 'Ha&l 23 .,.'1

4 frepayment,of the indebtedness evidenced by the Note; with'interest thereon; the payment °
'nis, with mterest thereon, advanced'in.aceordance herewith to protect the security.of this Mortgage; and

o “the‘perl'onnence of the covenants and. agreements of'Borrower herein contained ‘Borrower does ﬁnby mortgage, grant
o andi nveyto: Lender the following described property located in the County Of vovvuanses o JiBKR
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"OIOIDOQC.'I' Cll"....l.ll.‘...l"‘.l

lM)l
.:.{‘\ddress").

oozraennwith‘t Il the: mprovements now: onrhereaﬁer erectedvon the property. dtall easements,

and all of the foregoing, together with said property (or.the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property.”

‘Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for. encumbrances of record. Borrower

covenants that Borrower warrants and will defend ‘generally the title to the Property against all claims and demands,
subject to encumbrances of record:
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appurtenances and rents, all of which shail be deemed fo be and remain a patt of the property covered by this Mortg"aéé. R
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal’ and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall.pay to
Lender on the day monthly payments of: principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "‘Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and'
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated: initially and' from time to time by
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! ‘sess ti.‘in‘sﬁ’;ance p’r‘é i'u‘?ﬁs ‘Eridigroind rénts ds! th’e’y’”'i‘a due. sugh Sxcess shall"be. at Borrower's option,
elther promptly repaid to Borrower or credlted to Borrower on monthly installments of Funds. If the amount of the

Funds held by Lender sha!''not he sufficient to pay taxes assessments """-c ------------- d ground rents as they fall
" due, Borrower shall. pa necessa ake up Ji re payments as Lender
may require. "Document is | |
Upon paymient:in m .cured thls Mort e, Lender shal o Borrower any:Funds
held ‘by. Lender. If-unc M iﬁl;(‘;})! e acuired‘ by Lendér,
Lender shall apply. no h ] lately pl‘lOl' to'the sale of't roperty or its u by'Lender, any Funds
held by Lendeér at.the time of ’Lllmb umtgmtsm e

3.. Application of Pdyments. U fl“gsR?_e payments received by Lender.under the
Note-and paragraphs | and 2 hereof's alﬁ)e applied by%’.‘e rst’ n payment of amounts .payable to: Lender by
Borrower tinder paragraph 2 héreof, then to interest payable on the Note. and'then to the principaliof the Note.

4.. Prior Morigages and D! " Trust; ges;-Llenis. Borrower.sh: n all of: Borrower's obligations
under any.mortgage, dced of trust or‘other security agret ent-with a lien which.| priority over. this.Mortgage,
including. Borrower's covenants (o make payments when due. Borrower shall pay of cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage™, and such other huzards as. Lender

may require andi in such amounts and for such.periods as Lender may require.

wrovlding'the;lpsuranceshallpes.ho an«,by.Borrowérsubjecrto approval-by Lender; provided,
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" '6.iPresérvation. and(Malntcnence of‘Pmperty; l.eueholds;aCondomlnlume;gPlanned Unlt Developmente. Bor-

- - "rower shall keep the:Property. in good repair and shali nottcommlt.waste or: permit impairment or, deterioration of the

N “Property and shall comply with the provisions of any lease lf.this Mortgage is on @ leasehold. .lt"this*Mortgagc is on n

L
ST

' ,Mortgage; orif'a any action or proceeding is commenced which materially affects Lender s interest in-the Property..theh
Lender, at Lender's ‘Gption, upon notice to Borrower, ‘may make such’ appearances, disbiirse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any. amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall-be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in-this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection.. Lendér-may make or cause to be made reasonable entries upon and inspéctions of the Property,
.provided“that Lender: shall give: Borrower notice: prior to. any such inspection specifying reasonnble cause therefor
related to Lender's ifiterest:in the Property.

R X Condemnatlon. The proceeds of any award of claim for damages, direct or consequential in.connection wlth
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10. #Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor:in interest of Borrower

' /shall niot operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest:
‘Lender shall'not be required to commence proceedings against such successor or refuse to extend time for payment:ot
otherwise ' modify amortization of the sums secured by this Mortgage by reason of any demand made by the original- .
Botrowet and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
-or otheérwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

ll. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained'shall bind, and the rights hereunder shall'inure to, the respective successors. and. assigns of Lender and
Bortower, subject to the provisions of paragraph 16 hercof. All covenants and agreéments of Borrower shall be joint and
several. Any Bortower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying thls Mortgage as to that
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‘rrowe'r a ’th'e Property Address orat such other address as Borrower may. designate by notlee to Lender '
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R Mortgage shiallite deemed to‘have been given to Borrower or Lendér when given ifi the manner designated herein. ST T
A3 Governlig Lawi ‘Se‘v‘er“ablllty. The-state: and:local; laws applicable*to this Mortgage ‘shiall be- thie-laws: ofxthe RN

L ]urisdiction‘iniwhiéh the. Property,rs locatéd: The-foregolng sertence’ shall*nottlirnrt the-applicabiilty, of Fedefal1aWto. - e
chi .7
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%ot delerises Borrower

. improvements made to {he Property.
. "‘ 16.\ Transfer of the Property or a Beneficial Interest in'Borrower. If all orany part of the Property or any interest
y '" _in it is so}d or transferred (or if asbencficialinterest-in Borrower is sold or transferred and Borrower is not a natural
i person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full.of.all
! " .sums sec ,,red by’ this Mortgage. However, this option shall'not be exercised | nder if exercise is prohibited by
federal 1a® as of the date of this Mortpage. '

“If -Leider exercises this option, Lender. sh give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days 1¢/date the notice is delivered og/mailed within which Borrower must pay all sums-
secured by this Morti e. If Borrower fails to pay these sums prior to the expiration of t! penod Lender may in-

voke any remedies permitted by this Mortgage without iurther notice or demand on Borrower.

aternals m ' ‘~1ces m connectlon with'

NON-UNIFORM CoVENANTS, Borrower and Leger furthe' covenant and agree as follows:

17. Acceleration; Resuedfes. Except as preyiged in paragrep‘t 16 hereof, upon Borrower's breach of any. cove-
nant or agreement of wer In this Mortgagepincludbag the covenants to pay when 1y sums secured by this-
Mortgage, Lender pr ».orotton shall give noiice io Bowrower as providcd n th 12 hereof speelfylngz
(1) the breach; (2) the Ived to cure sucks brezch; (3; a dxte, not less tha m the date the notice.ls
mailed to Borrower, & each must be cutedy and{4) that fatlure ic ch on or before the date
specified In the noti acceleration of - fl ' i foreclosure: by-judicial

proceeding, and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration
and the right to assert in, the foreclosure proceeding the nonexistence of a default.or any other defense of Borrower to
.legaglp ,d,,~ ore ure. lfthe breaeh 1 not cnred on' or\befo ¢ ,tiﬁfé. 1€ ipecifie lg otieo,J.ppder, uu&'., :

: eciare:all ‘of the:sdiiis secure d:lpyﬂthierortgage {to’be: Immediat ‘adu’e an;l payableiwlthout* arther. .
Judi eial’proeeedlng. lender hallbeentltledtbeolleetlnenchp edic
bnt not llmlted to, reasonabie attorneys‘ ru:s ' and costs ot‘ docomeritary evidenee,. -

wei's’ nght ito; Relnstate. Notwithstanding Lende o4 accele?atiomof‘the sums secured: by this~Mortgage L
breach Borrower ‘shall'have the right to: have any proceedings begun by l.ender to enforce’ this Mort-: .
.;:-gage discontinued‘zat any time priot;to entry of ajudgment enforcing this Mortgage fif:(a) Borrower pays Lender all sums

© <which® would be then- due%under« this: Mortgage andlthe ote hiad¢no,acceleration: occurred; (b) Borrower . cures afl -

' tbreaches of any other eovenants or agreements oﬁBorrower contained in'this Mortgage:'(c). Borrower pays-all, reasonable
expenses lneurred 'by lJé'nder in énforcing the covenants and- agreements of Borrovwer,contained: in this’ Mortgage. and In
ent‘oreing l.ender s remedies as:provided:in; paragraph" 17 hereof, meluding. but: not limited to, reasonable’ attorneys’
t‘eesr -and? (d) Borrower takes. such; action: aswLender ‘may’ reasonably -require to; assure that. the:lien of" this Mortgage,

.Lender siinterest’ in'the Property, and‘ BOrrower ssobligation 10: pay the sums secured hy. thls ‘Mortgage: shall -continue
"'ummpalred Upon such payment. and cure by Borrowér, this Mortgage: and the obligations secured'hereby shall rerain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees. premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20, .Relem. Upon- payment of- all- sums secured by this Mortgage, Lender shall release this Mortgage without:
.charge to Borrower,
-31, Walver of Vulwlon and‘Appraisement. Borrower hereby waives all right of valuation and appraisement.
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~ -+ == :REQUEST FOR NOTICE OF DEFAULT
' 'AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

‘Borfower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
-priority over this-Mortgage to give Notice to Lender, at Lender's-address set-forth on page one of this: ‘Mortgage; of any.
default-under the superior encumbrance and of any.sale or other foreclosure action.

‘IN:WITNESS: WHEREOF, Borrower has executed this Mortgage,

i:' “.\ “"‘ : “l o O q v. t‘ld‘r’n (B o . . ula'o‘o (seal)
: ~Bonower
STATE OF INDIANA, Lake
-On thls . 17tt N Eocument 1S....., e me,the undersigned, a

. ,',,“ — (Space Below.This Line Reserved For Lender and Reco(der)
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Notagy Publicis and 'anne.. L . Gurchek,.
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