'monthlypaymenterequln 18 the Mortgagor'sloan batance -
. ;\lwltthlnt:reélv'et()S)lyegrtg'rr ntanda ttrei% 2 prfnclpal balanoeand‘unpald. RS
nterest:shall:belimmedie St di
TrHArrué’ aec':"onotr THE! gﬂaxm IVINGOONSTRUOTIVE‘AND
C R e S R e
e h JLL ; T THEY & ENTUAL;: ORr .
ATUTORY THAT;[HE T ﬁé&ggﬁfnﬁgéﬁ. ‘MORTGAGOR!IS: MANDATORY L

~ sald'Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly.instalimentsin a sum equai to two (2%)3.., o
. " percéntof the new:balance; or.$100,00, or.the FINANCE CHARGE acorued for.the month. -whichiver.is gréater;; :. W

7 RURSUANT, TO:SAIDIAGH == MENT) alEiEcEke BEGAULTBTHE MOREEACORIAN D THATANY,AND/ALL: FUTURE f
- 'ADVANGES MADEBY/THE VIORTGAGEETO THEMORTGAGOR PRIOR OR SUBSEQUEN TTOANY.OTHER LIEN BEING . . .
S ;gAgeoe AGAINST THE N ORTGAGED PROPERTV.SHAIIL BE DONE BY:ANY.SUCH LIEN| rt.osn WITH PRIQB réor cs
¢ EEE N By F T

" (e v

. ‘AGREE

Sy Urp £ OF: TQAGEEBY.TH RTGAGE.TQ:
'GIVE ﬂOTICETO"ALL“Tt' DP?\R'II-_ CALING WITH THE MORTGAGOF ....nE MORTGAGED! PROPERTYOFTHE< T

'NOW-TH EREFORE, tc secure 'o Mortgagee the .'epnyment of(&xany and all indebtedriess of, llabllttles to Mortgagee as
evidenced by said'Agree nd said Note, together with.any extensions or renc v s of, and: anyrother Instrument
.given by:Mortgagor to.Mc a¢ evidence of Gxin hayment.of @ny indebtedn sz ut: of sald Agreement (B) anys: ,
and allotherobligations s 00w owlng orereaiietincurred by Mor’ tgee.whetherfolnt oree\/eral M ;

-primary.or secondary,.or O ﬂent and whetnertor not refa‘ X e cfase ag? the speclffc debt :
".secured-herein or secure rdifferent coltatarar; with th o »rfndebtedness 'for. personaf o

- ERREENERR.:ct National Bank

Se—
— P.0. Box 69
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e Hammond,IN 46325 ;

. 91024710 HOME EQUITY Imotalient TomiDopt.
REAL ESTATE MORTGAGE |

. This Mortgage made this ____ 9th gay of May , 1991 by and between ;:
John B, Seward,Jr. and Peggy B. Seward, his wife of __ Schererville, IN. (herein-

gtat;;;h;fortgagor") and Calumet Nationa! Bank, 5231 Hohman Avenue, Hammond, Indiana 46326 (hereinafter “Mort-

‘ WITNESSETH:
That the*:Mortgagor.and Mortgagee have ‘entered into a certain Home Equity Line of Credit-Agreement (hereinafter
“Agreement") dated: My 9 19 91 , and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
— Sixty Thousand and no/100=s==acesecnuncaes ($ _60,000,00 ) at any one time for a
period offive (6) years. Tothe extentthatthe Mortgagor has borrowed orwill borrow monies from the Mortgagee pursuant to

That the'interest rate charged for any.monles loaned to Mortgagor by, Mortgagep pureuant to sald‘Agraement end aafd N

" note Isbaaed uponan Index Rate equaltotheaverage weekly Bank Prime’Loan Rate aé pubffahad in Federal Reeerve Statte- " -
_ ~tloatReleaseH15plueaMarglnof . 1.00- %, Thelnterestrateoharoedleavarlableoneandwfllfnoreaeeordeoreasefn?

the even that the Index:Rate lnoreaaee or.decreases from.the previousiindex. The interest rate as comptited Is’ ‘chénged: - .
oncea monfh onthe flretday,of ‘each’ Billing Cycle;whichls monthly,andwill remaln In effect untll thefirst day of the next Blill- - -

‘Ing cycle. The FINANCE CHARGEIs determined by applying the dally perlodicratetothe ‘Average Dalfy Balance forthe. Bfll~ TR E

{ing. Cyofe.«The Interest. rate shail:not: be;in excess of that permitted by law.
Thatanyohangeefn the interestrate are mandatory pursuant tosaid Agreement and any.ncrease thereln can reduce the

\amount ‘of/any, payment: ‘by;the-Mortgagee that:is appliedito: prfnclpalrand increase the:amount appliedito |ntereet.:.‘rha. - ,:

'[HE'fMORTGi

e ANCEMONES TO % |1ORTCARORYEURBANTITONSAID:
“rHArrtrrtsr"“Epu wEAOK

'—Mon QG CBYTH S GLAUS ETAND THEF - GOR ;i"a"’éjirmem JRTAAGE:

"5

MORTGAGEE'S INTENTION TO:ASSERT A'RRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS:OR THE-
MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETOTHE ]
MORTGAGOR OR ON BE HALF OF THEMORTGAGOR PURSUANT 7O SAID AGREEMEN® ND THiS' MORTGAGE{fPLUS ;
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID.LOANS'/AND
ADVANCES ARE MADE PFIOR TO OR AFTER ANY SUEH LIENAYHICH MAY BE SUBSEQUENTLY:PLACED: VERSUSTHE o
MORTGAGED:PROPERTY :

famlly or household purposes ii this.morigage is on ine-vorlgagoi's pringipa dweiiing, incluaii ig ¢ a moblle hone; ()] the| pay::.

ment of afl other«eume ‘advanced, fo-protect-the securlty of this mortgage, andn(D) the’ performance of all'covenants-and! -
,agreemente of: thevMortgagor« herefn contained,-the: Mortgagor: doee:hereby MORTGAGE and- WARRANT unto the

fMortgagae, ftSrsuccessorstarrd asslgns, the followlng descrlbed Property'located in Iake T L ATVLT LI §
',«*'County,ffndlana,;to LN T » o

It; :

:'l,ot 35, PlumJCreek Yillage,. 7th Addr.tion to the Town of" Scherervi 118,03
“..recorded. in ;Plat Book: 62 . page 27, in the Office: of the Recorder Etf;
. ) O

. -,,eveasru}
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TOGETH ER wtth all buildings, improvements, and tenements now or -hereafter erected-on the: property, and-all,
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street. front priveleges, rents, issues,. proflte.
royaltles, -mineral, oil and gas rights and profits, water, water.rights and water, stock appurtenant to the property:;: and all! fix-
tures; equipment, apparatus, motors, engines, machinery and building materials of.every, klnd or nature whatsoever now. or
hereafter located in; on, used or intended tobe used in connection with the Property, including; but not limited to, those for
the purpose of supplying ordistributing heating, cooling, ventilating, power, electricity, gas, alr, waterand Ifghf and all bllnds,,', o
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm wfndows, doors, etorn‘t doors,. |
screens, antennas, trees, shrubs. and plants;: plumbing and electrical:fixtures and: communfcatfonreysteme, all; of Whlch.
‘including replacements and additionsthereto, ehali be deemed to be and remain a part ot the real property coverecf by, this:
instrument whether. actually physically annexed o the property or not. and all of the foregolng together with ealdtPrope ﬂ
are herein referred to as the “Property"”. .
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Mortgagor hereby covenants and agrees with Mortgagee as follows:
1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor willwarrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any.title insurance policy Insuring
Mortgagee's interest in the Property.
2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and belore any penaities attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges Imposed or
‘ assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
| furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts 80
} .+ due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelpts evidencing such payments,

Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same In full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3, INSURANCE. Mortgagor shallkeep allbuildings andimprovements now existing or hereaftererected orsituated on :
the Property ingured against fire, lightning;windstorm; vandalism, malicious damages, and any such other hazards Included
o the term “extended coverage”;togetherwithsuch otherhazards, liabliities and contingencies in such amounts and for |
¢ such periods as Mortgagee may fromtime to time reasonably reguire. Mortgagor shall keep all bulldings and improvements 1

.. . ‘lnsured againat loss by damage byflood ifthe Property is located In a Flood Hazard Zone. Mortgagor shall obtain premises: i

. . R

liabllity Insurance with respect to.theiProperty in an'amount acceptable to-the'Mortgagee.

. gcat ' -

Al sald'insurance policles and ranewals thereof shall:be.issued by'cartlers satisfactory, to the Mortgagee;and shall:

Include a standard morigage clause; joss payee clause or endorsementinfavor of the Mongagee and inform and substance.
acceptabletothe Mortgagee. Eachsaid policy shall notbe cancellablebythe insurance companywithout atleast thirty (30): 3
days prior-written notice to the’Mortgagee. Any such insurance policy shall’be in a sum sufficlent to pay infullthe costof . )
repalring and replacing the buildings and'improvements on the Property and in-no event shall be less than the maximum
-amount that the Mortgagee is: obligated:to :loan to-the :Mortgagor pursuant to sald‘Agreement secured-hereby. The
Mortgagee shall deliverthe original of any suchpolicy to the Mortgagorto beheldbyit. The Mortgagorshallpromptly furnish.

‘toMortgagee, on request, all renewal notices and receipts for paid premlums. - At least thirty (30) days pﬂq; tothe expiration

date of any such policy, Mortgagor. shall deliver to:Mortgagee any such renewal policy.

Inthe évent of loss, Mortaaaor shall aive iImmediate written notice tothe insurance carrierand to Mortgagee. Mortgagor
authorizes and empower s ) seany claim underanysuch
insurance policies, to ar o mmm ) sles, to-collect and receive
-I'c'st:{ance groceeds. to ei lgposit . payab jor, and to, deduct therefrom’

ortgagee's .expenses n 0 vigeg hov t: nothing contained in:this
: {Jaragra:ar:ja shal(ljrequl'reI .mmﬂmm. £ the Mortgagee from assert-
ng any-independent cla é r ' nce carrier in its own na '

The insurance proceeds dm%ﬂ%ﬁwﬂﬁmmé .’éﬁﬁéﬁn ad In_collecting the same, shall be
app"ed to the payment ¢ the sums&wmlﬁm Rwshd@tht then > .with the balance, If any,:to
Mortgagor. Any such app!ication of the proceeds shall not exténd or postpone the due dates the payments or change the
amounts of such installments provided by sald Aareement. If the Property Is sold pursuant to paragraph 12-hereof or if-
Mortgagee acquires title to the Property, Merigagee shall have all of the righ dinterest of Mortgagor in and to any
insurance policies and unearnec premiums thereon and in andto the proceeds resulting from any damage to the Property
prior to such sale or acquisition., B o »

4. ‘PRESERVATION AND MAI{TE VANCE O PRORERTY: Mo {gagor (5) 21alifnote o minit waste: opermitimpalr: -

. -mentordeterioration of the Property, i slany,m= tafial alt< atlonsihréin, nordemolish o romove the'same, (b) shall not
" abandon the:Proerty,(¢) shall ko< Athe Frapartyinc iiding i *ove < ita e oo In godddon dition'and rapar(d) shalinot.
" :martgage-or otherwlse e cuifiber.or aliowsany Juddementlicr s, 1axlens ¢ mechanic’s linsto bé Imposadagainst the.
" iRroperty, (e)shall prompt he ! jage; |l
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Seire waie o, WS ermed

rty miptlv paywhen dus aryndebisdness which may be secured by any ot o mortgage;lien orcharge on
"the Property,(f) shall comp|y with all laws, ordinances, sspbiiitisiio; codes and requirements | 2ny governmental body appli-

. ‘cablatothe Property;(g) =hall SWenotice Inwriting 19 Wailgages ofand, unless otherwise directedinwriting by Mortgagee,

+ .. appearinand defend any actic Srproceeding plrgoriing toaffactita Property, the security ofithls Instrument ortherights: .
. onpowers of: Mortgagee. : ' ' Lo

N §;_;'f:g§§§;gﬁjﬁiPRgP§I lsss ‘required: by‘applicabis:iawier unless Mortoag therwise:agreed:inwriting,:
Mortgagor shall not alloy {he I'se forwhichaitoranypartofthe Property yd atthe timethis Instrument: - -
. was executed.‘Mortgag itiate-or acquiegge i \a.shange in:the zor tion:of the:Property,without
Mortgagee's prior.writte R e e
6../PROTECTION OF MMCRTGAGEE'S SECURITY, i Morigagorfallsto : »covenants and agreefents:

cqﬁtalhéqf inithls Instrument or in.the:Note, Agreemenf;ibr any, Securlty:Agréérﬁént,ﬁor it any.actlon or.proceeding;is.com-

- ménced Which'affects:the,Property,or.title thereto orthe'interest of Martgagee therein, then Mortgagese at Moftgagee's: .
s

allBe e o P 0 Ib ot atet st S Ceman L.

‘option may disburse such sums, may.make such appearances anditake such action:as Mortgagée deéms necessary,iin
sole:discretion, to protect:Mortgagee'sinterest. . R , = _ BT
.. “Any.amounts disbursed:by. Mortgages pursuant'to this Paragraph 6 shall bacome an additional indebtedness:of Mot
‘gagorsecured bythis instrument. Suchamountsshall beimmediately due and payableandshall bearinterestfromthe date:

o lof disbursement atthe rate stated in the'Agreement.. Mortgagor hereby covenants and agrees that Mortgagee'shall be sub: : -

. “rogatedtothe rights of the holder of any lien so diséherged; inwhole or in part; by the Morigagae. Nothing contained in this
.paragraph 6 shall require Mortgagee to incur any expenge or take any action hereunder.. If Mortgagee makes any payment

‘suthorized by:this paragraph 6fincluding but not limiteditd, taxes, assesstignts, charges;liens security Interests or.insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate recelved from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver-of-Mortgagee'sright to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and fallure to so act shall not be considered as a waiver of any right
accruing, to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating toany condem-
nation or other taking, whether direct or indirect, of the Property, orany part thereof,and Mortgagor shall appearin and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or. consequeritial, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyances in lieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sellthe same by pgntrgct;.trangfer occupancy or possession of the Property, nor sell or assign any
beneficialipterest or power of direction inany land trust which holds title tothe Property without the prior written consent of.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payes,
holders, successors and assigns, All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNI.NG LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of:
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument then in that event the
Mortgagee may elect to have those provisions of this Instrument enforced In accordance with the laws of the United
States. Inthe eventthatany provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so thatany charge provided for inthisinstrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this instrument, the Agreement or the Note violates such law,and |

-Mortgagor Is entitled to the benefit of such:law, such charge is-hereby,reduced to.the extent necessary,to eliminate-such . ..

U A P

violation; :Thie aimouiits, If anyspreviousiy:pald to Mortgagea in'excess:of.the amounts pavablé'to Moftgagea pursuaritito
~suclichaigesasteduced shallieapplied by Morigageetoreducethe principaldffhe indebtednss evidenced by theAgrea: ;"
;gmh.e;ntipgﬁgxsh o..Fdr.the:plirpose of determining.whether any applicable‘law, limiting the:aiount.of thterest'or ofher. .
‘chargas per ksl

rges permittedto be'collected 1o Mortgagorhas beenviolated;all indebtedness whicl /s ecured by this Instriimsn
videnoad by ttie Agreemenit and the Nofe and whilcti constitutes Iriterest; as wall a ailother.chirges levied in conneotior
IthslichIndebtedriesawhich constitute Interest,shallbedeemed tobeallocated andspread over thi statement termof th

W Agragmant and NOKGE v o "L koo T
. - DEFAULT:ACCELERATION:REMEDIES: -Upon Mortgagor's default of any covenant, warranty, condition ar ag

gagor n thiz:Instriment,Includiiig b&'!;tﬁs??;!,!t?i!tfe’.d,t@'.tbé:sfd%nam&tq‘namnqu:ﬂyﬁ‘;agm’éyih‘q;éécijiéﬂ5?:5’!:"
;il\sje default by, Mortgagor of any.one or more 6f the eventsordanditions'defined asan Eve(fof Defaultin th
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of thig instiu

eolirad:hereby, or in'the/Note,or'any.other obligation;seciired'by.this:mortaage;Morigages’at Mortgages's:
may declare all'o gt able without further demand:
sethisin - pracapeindsapd maplauokes armittodby dpplicable lawof
eghareln: Morig | ulng suph remaidles, inolti
ot 3to/att ra/travel expensds, coste’
nanta ence, i ' e fis
i\ :? shali‘al ngbujbt :to,erggyigona e'atidl’i“'%
ncurred by:Mortgasio s iHdyan {BtiSheg o b o, banknuploy, rece(vership
aedingstowhichh LELGH sfdefdnden ! by reasonotthis Inatrument d
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iriahtiofor: o ose whether gté%fﬁiiwié'é&imgﬁe"e‘aazg? ) the'datengs ofth - morigage inany proceeding
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"13. MISCELLANEOUS: (i) Theword “Mortgagor” as used hereln shallinclude all persons executing this mortgage and:
the word “Mortgagee"” sha!l mean its réspective successors and assigns. The singular shall mean the plural and the plural-
shall mean the singular end the usa of any gender shall be applicable to all genders; (Il) Any forebearance by Mortgagee in- .
exercising any right or remady he: 2ror otherwise afforded by applicable law or equity, shall not be a walver of or.pre-
clude the exercise of any such right orremedy; (Ili) Each remedy provided for inthis Instrument |s destinct and cumulative to
all other rights and remedies under this Instrument or affordedhy applicable law or equity, and may be exercised concurren-
tly; independently.or successively in any order whatsosver; (i) 75t no change, amendment or modification of this gn'strfl,l-
ment shall be valid unless in writing and signed Bythe MortgeGar and Mortgagee or their respéctive_successors and
assigns. , ' : .

L I R IR I T

PRITY N

IN.WITNESS WHEREOF ¥ a3 executed this Instrumasnt she date an ye above.
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Spelt v

sald Countyand State, onthis /S day of & oy A ,AD,19

é :_(—Q/m E. Sew/a@ ond peqql,, @.J‘Sébdafay

person(s) who (is) (are) described in and who executed the foregoing moytus
(their) voluntary actand deed for the uses and purposes therein set fort

L
. .
T RN Rt LALH IR PRY IR

et g 14 109
My commission expires; Sk.is Gt 24,199

Resident of : LAJ'{ o County.

This Instrument.prepared by: __Lawrence H. Stengel, Vice President .
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