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e (“lendert), Borrower oeskendettheprincipalsuimof,  *
. -."Fifiiy ‘Nine "THo and "Sevén, mdrec sixty One an )O/Ir - — S
. Dolldrs (UiS'S 59,761.00 : ' )
‘!l'his"debt i§ evidénced by Borrowei's note dated iine same date as Lisis Security. ..tst'r'ume“ﬁt (“h ");swhich provides for.
'monthlypayments withithefalldebt, if iot paidearher, dueandpayableon June i, 202
'Thrs Secunty Instrur\ secures;to’ ‘Lender; (a) the repaymiear nt the debt evidenced By thf e, with mterest, and: all
reneWals. extensions d *ifications, (b) the paytrent of all other sums. withrnterest~ dundcrparagraph6to .1
protect the securntyo Security Instrument, ard{c) the perfornanceoﬁBorrower’ gve sandagreementsunder ' i
' thisSecuntylnstrum he ‘te.“Forthis pt.rposc,Borrnwerdcesherebymor gé 1d conveytoLenderthe 5
followingdescnbed; ted i Lake : ¥ lndmna
: ;
Lot 17 iﬁ Linc Fifth Subdivisionr asipe: / recorded June
o 13, 11963 "in Pl page ; Efice:of t Y )f Lakg County,
. 1ndiana. L ‘ B . ,
= S A
Jumg . 2
SO, UG
Te8H e 2332
oY e wER
w0 SRZ
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| . - -
: whlchhastheaddressof 7933 Taney Place,,  Merrillville & —
[Street) S T Ciy)
Indiana’ 454'10}‘ (‘‘Property’Address’’);
{{Zip Code)
TOGETHER "WITH all the improvéments now .or hereafter erected on the: property. andall easements. rights,

appurtenances, rents, royalues. mineral, oil and gas rights and'profits; water nghts and stock and all fixtures now or
‘hereaftera part of the] property All replacements and addtttons shall also be covered by this Security Instrument. All'of
;.the foregoing is referred to in this Security. Instrument as the **Property.”’

: BORROWER COVENANTS that Borrower is lawfully. seized of the estate hereby conveyed g and has the right to mortgage,
, grant diid convey. the. Propeny and that the Property is unencumbered, except for.encumbrances of record, Borrower. warrarits
:and will: dcfendegenerally thé title. to the Property agamst all claifns:and demands, subject:to any. encumbrances of record. 0

" Pageliof 4 T

ST

. FHA moum\ MORTGAGE FORM
*'Form 6590, (3909) ' .




. o i any bl P O
ﬂﬁ-gt:gl:orl; 12 gilungtaibe wwmrwr&eﬁ% ;;?g:;fby;the's«rewy. .

Secur(l:tytl“nsml”mcntw g i um  ehte o o N
- SECOND, to any:taxcs, spselal assessme ehold payments ot ground repts;idnd fire, {ood and'othier hazardiinsiirance -
: e S e Take Recorder! . ocomenaitiniee

(Y
P

1.:Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interés
evidenced by the Note and late charges due under the Note; ind principat oh terest on, the debt

2. Monthly Payments of Taxes, Insurance aind Other Charges.:Borrower shall include in each monthly payment, together
:h:i &rincixt)ali,a{l;l'vi?étsgest as sethforlgh in'the b(lg)tel andhanlﬂ late charges, an.installment of any (a) taxesy:ngl:‘pecih 8 m;m‘evti:t':
evied 'or to'be levied against the Property, casehold .payments or-ground rents on-the Propert i .
insurance required by Paragraph 4. ' £ Opery, andi(c) premlums for

Each monthly installment-for items (a), (b) and (c) shall'equal one-twelfth of the annual amounts, as reasonably.esti )
Lender, plus an amount sufficient to mai'qtain an additional balance of not more than one-sixth of the estimated ’;&’omiedrﬁ

full.annual amount:for each item-shall: be acéumulated by Lender.within-a period ending one month: before an item:would
become delinquetit, Lender.shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c); together with the futire monthly pa ents

for such items payable to Lender:prior to the'due dates of such items, exceeds by more than one-sixth the estimatcdyd?nmt of:
‘payments required to pay such’'items when due, and if: payments.on the Note are current, then Lender shall'cithier réfund the
excess-over-one-sixth of the estimated payments or credit the-excess over one-sixth of the estimated payments to subsequent.
:payments by Borrower, at:the option.of- Borrower. If:the total of. the payments made by Borrower for item.(a), (b); or (c)is
insufficient to pay.the'item when du¢;:then Borrower shall pay to Lender any amount necessary.to make up the deficiency on or.
‘before the date the item becomes due. o '

As:used.in this"Security:Instrument, “‘Secretary”” means.the Secretary of Housing and Urban Development -or-his or her.
‘"designee,'Most Security Instruments insured by tlie Secretdry are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
‘payment of the entire mortgage insurance premium;-thien each monthly payient shall also include either: (i) an installment of the
‘annual mortgage Insurance premium fo-be.paid by Lender to the Secretary, or (ii):a monthly .charge'instead’of 'a miortgage
‘insurance premium if this Security Instrument'is held by.the Secretary, Each monthly installment of thie mortgage insurance'
;premium shall:bein an aiount. sufficient to accumulate the full annual mortgage insurance: premjum with Lender oné month'
prior-to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sécurity Iistruitient is héld by the
Secretary;; each-monthly charge shall be:in’ an-amount equal to one-twelfth-of: one-half percent of the outstanding principal

balance:dug on-the Note, .
iIf-Borrowér tenders to'Lender.the full payment-of all sums secured by this Security Instrument, Borrower’s acéount shall be

credited-with-the balance remaining-for all installments: for ‘items: (a), :(b).and '(c) and:any mortgage insuraficei premium .

installment'that Lénder Yot 15t HecBmz obligited'ts pay to the Secretary, and Lender shal! prompt!y fefund any excess funds to.

- Borrower. Immediate! rrower's account:shall: be

instead-of:the/monthl; gage insurance premiums:un )
his Document is the Kro
premiums; as required; _th -
THIRD;sto interestduc¢ under the Note; = ¢
FOURTH, to amortization;of:the principal of the:Noté: ' : R
EIETH; to"late chargcs due un: Note ' ' : s

Udunty i

_ 4:Fire;Flood and Other Hazard Insurance; Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, incluc of which Lender requires insurance,
This insurance shall be maintained in amounts and for the periods that Lender requires. Borrower shall‘also ‘insure. all
improvements on the Froperty, whether now in existcnce or subscquently erected, azainst loss by floods to'the extent required by,
the Secretary. All insurance shall be carricd with companies approved-by Lender, The insurance policies and any renewals shall
be held by. Lender and shall inciu s payable clauses in favo: nd'in a form acceptable to, Lender.

‘In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proo! of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hershy aulfbrized and directed to make pavment for such loss directly to
Lender, instead of to-Bocrower and to Lender jointlysAllor any pacess the insurance proceeds may be applied by Lender, at its

option, either. (a).to the reduction. of the indebteduesinder the Nite and this Security Instrufnent, first to.any delinquent:
amounts applied in-th r.in Paragraph 3, and:t4a-to-prepaymaiitof principal, or (b) to storation or repair of the
.damaged:property. Ar ation of ‘the proceedsita the principal shail not extend or post *-due date of the monthly
‘payments which are re! Paragraph 2, or chiange the amowit of'such payments, 4 isurance proceeds over an’
-amount required to pa; 1g indebtedness soderthcNoteand this Security In be paid to the entity legal-
ly entitled thereto. YOIAR '

In the event of fore ¥ i that extinguishes the in-

debtedness, all right, titie and interesi of Borrower in and to insurance poiicies in force shaii pass to the purchaser.

. ‘S5.+Preservation.and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if-the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply.with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees-to the merger in writing.

)

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured tgy this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any condem.
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be

-paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-

ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to

:any delinquent amounts applied in the order provided in Paragraph-3, and then to prepayment of principal,. Any application of

the: proceeds to the principal shall not: extend ‘or:postpone the due date of the monthly payments, which are referred to in

-~ -Paragraph 2, or change the amount of such:payments. Any, excess proceeds.over an amount required to pay all outstanding in-
.. ;debtedness ynder. the:Note and this Security. Instrument.shall be paid to the entity. legally entitled.thereto,

8. Fees. Lender inay.colSe {6 aid olishids abihiohaediby the Sectearys -

nless Borrower paid the enitire’ mortsge. insiiranee: preinlfn when this

-
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9. Grounds for Acceleration of Debt,

() D'ef,a’ﬁlt.*l.gnqlerl may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in-full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in-full any monthly paymeiit required by this Security Instrument prior to or on
the due date of the next- monthly payment, or

. () Bbxfpwer defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
14

. Instrument, )
S t:) Sale'Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require

i L paymentin full of all the sums secured by this Security Instrument if:
= ~: “=()Allor pin ofgthe Propeity is otherwise transfefred: (othier than:by-devise or descent) by the Borrower, and
EPLE )

2 mﬂ)*ﬂwmnﬁimotsoeculedbyuw rchaser or grantee as his or her primary or secondary residence, or the purchaser o
=5 ngﬁmpydwhgpeny.bmhhp:rmm" not been approved In accordance with the requlrements of the Secretary.

.
- N el
'/' L N4 .
./

)

. «c),’ﬂé'wmm? clrcumstances occur that would permit-Lender to require immediate payment in full, but Lender does not.
"require such payments, Lender does not waive its:rights with respect to subsequent: events,

(d) Regulations of HUD Becretary, In many circumstances regulations Issued by the Secretary will limit Lender's rights, in'
the case of payment defaults, to require immediate payment in full and foreclose if not pald, This Seécurity Instrument does-
~ not‘authorize acceleration or-foreclosure if not permitted by regulations of: the Secretary.

10; Reinstatement, Borrower has a right:to-be reinstated if-Lender has required: immediate jpayment in full because of

-Botrower's failure to pay.an amount due under.the Note orthis Security Instrument: This right applies even after foreclosure -

proceedings are instituted, To reinstate the Security Instrument, Borrower shalltender. in'a lJump sum-all'amounts:requiredto.

bring. Borrower's.account current Including, to the extent they. are obligations of ‘Borrower under. this- Security:Instrument,

foreclosure costs:andkreasonable’:andcustomary attorney’s:feeszand expenses: properly-associated with: the foreclosure.
proceeding. Upon reiistatément by Borrower,:this Security Instrumerit and the obligations that:it secures shall remain in effect as
If Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lendér-has
-accepted - reinstatémentsafter. the.commencement of--foreclosure’ proceedingss withintwo-years'immediately:preceding: the
commencement:of a:current foreclosure proceeding,- (i) reinstatement: will: preclude foreclosure on. differént-groiinds in' the
future,. or (ili) reinstatement will adversely.affect the priority of the lien-created by this Security Instrument..

. 11. ..’:' ‘*".e’r No‘ ni-;_;;J. [ - JRG . i Sy ?.’. L SRETVIRE USRI |73 T An.t‘.'-...tj;_ AL L At e __-.ﬁ;'?ﬁtor“ﬁodiﬁ'ca“on Of .
. ,amortization’of the sun 7 rest of Borrower.shall not
;- {operate:t0: releaseithe | :shallfniot'be’reqliiféd to . .
scommence proceedings viscmodify amortization .- -
~.qf,_;b¢?sﬁtr;s za;gcured‘b {| Borrower- or*Borfower's ~ - -
-isticcessors in-interest, . \

1 .

exercise'of any’right'or - : :
R ' This Document is the property of

" ‘i3xBuccessorsiand‘Ass/y0s Bound; Joint gud Seversl Lisbility; CosSiguers. The covenants ¢n s reements of this Securityi
P ",’lpﬂs_t'fu{'tﬁ'ejit shall bind ar qx;xeﬁtfth‘e’“ s%ﬁ&“ﬁm&rxbjé&t 10 the provisions of paragraph9.bi -~
., "iBorrower’s covenants:and agreements shall be joint-and several. Any Borrower who co-signs this Sccurity: Instrument:but does. .

riot execiite the Note: (2) is co-signina this Secviritv Instrument onlv to mortgage, prant and convey that:Borrower’s-intérést inj - -

:the Property under.the tcrms of this Sccurity, Instrument; (b )is not personally obligated to pay.the sums secured:by.this Security:
‘Instrument; and (c):agrcesithat’ Lender and any other Borrower may agree to extend, modify, forbearor make any:
.-accommodations with regard'to theterm of. this-Security:Instrument or the Note without \t Borrower's consent,

*Noticés; Any notice to Borrower provided for in this Security Instrumént she!l be given by delivering it or by mailing it:by
“first class mail unless app!licable law requires use'of another method, The notice sha!l be directed to the Property Address or.any:
‘'other address Borrower designates by notice to Lender. Any notice to Lendershall be given by first ¢lass mail to'Lender’s address;
stated herein or any addreds Lender designates by notice to Borrower. Any notice provided forin this Security Instrument shall:
ibe deemed to have been :iven to Borrower or Lender when given as provided-in this paragraph. ‘

14. Governing Law; S<verabllity. This Security Instrupigit sﬁa!'l gesoverned by Federal law,an the law of the jurisdiction in
- which the Property is located, In the évent that any psovision or clause 5! this Security Instrument ot the'Note conflicts withap-
plicable law, such conf hall not affect other provisions-of this Sefurity Instrument or the vhich can- be given effect

without' the-conflicting isn. To.this end thepravisions-of thisiSecurity Instrument « Note are declared to'be-
severable, : : :
1. Borrowei's Copy H:be piven one ¢anicimiad;sopy of this Se:

signmeé i revenues of the Property:
‘Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property.
to pay the rents to Lénder or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach'of any, cove-
nant or agreement;in the Security.Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit"of Lender and:Borrower. This assignment of rents constitutes an absolute‘assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Bbrr'd‘%vér’: (a) all rénts received by Borrower shall be held by Borrower. as trustee for benefit:

16 Assignmeént of Rq¢ It

of Lender’only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receiveall: -

of the rents of thé Property; and (c) each tenant of the Property shall pay.all rents due and unpaid to Lender or Lender's agent'
on Lender’s-written demand to the tenant.
:Borrower has riot executed any prior assignment of the rents and has not and will not perform-any act that would prevent.
* Lender from exercising'its rights under this paragraph 16.

-Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
‘Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy.of Lender. This-assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

BN .. e 1.
"Borrower agress that should this Security Instrument
. and: the note.secured’ thareby'not be eligible for imsurance.
under the National Housing Act within 60 days from the date
hercof, Lender may, at its option and notwithstanding
anything in Paragraph 9, require immediate payment in £full
of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated
subscquent to 60-days from the date hereof, declining to
insure this Security Instrument and the note secured thereby,
shall be dcemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may mot be exercised
by. Lender when the unavailability of insurance is solely due
< to Londor's failure to remit:a mortgsge insurance pramium Co
the secretary." : ‘
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under Mﬁl.‘ Lender may foreclose this Security In-
mmt byf :'l?lm and any remedies provided in thls paragraph 17, including, but not limited to, reasonable attomeys’ fees
costs of title .

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge

19, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement,

Borrower agrees that should this Security Instniment and the note secured thereby not be eligible for insurance under the National Housing
Actwithin five months from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require

immediate payment-in full of all sums secured by this Security Instrument; A written statement of any authorized agent of the Secretary
datedeubaequeauo five months from'the date-hereof, declining to insure this Security Instrument and the note secured:

, shall be deemed conclusive proof of such ineligibility,: Nothwithstanding the fo » this option may not be exercised by Lender
when(the: unavnllablllty of: lmmmep?;owlely due tosben(:eyr 's failure to remit a monnggnoglgghuunnee pmn{ to the Seeteut:yy ‘

-

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded toggther. with this Security
Instrument, the covenants:of-each: such rider- shallbe incorporated into-and'shall amend and supplement ‘the:covenants.and
agreements of.this Security Instrument as.if the ridér(s) were in-a part of this Security, Instrument.:[Chieck’ applicable box(es)]

SIS I R Gt ot G i e ot -

E] ‘Condominliim Rider - D Adjustable Rate Rider E] Growing Equity :Rider

[:] ‘PIarlmd Unit: Development Rider. D Graduated: Payment Rider - other

BY SIGNING BEL Bmmmaig, it aid insny rider(s)  ©
: exccuted by Borrowe! ¥ . .

_ NOT OFFICIAI
Wltness

—~ Bé,%‘ﬂ”;

Yedn it e | sl Y]
tecia M. Tr , “Botrower

(Seal)

Bottower '

_ (Seal)’

Borrower.-

. ‘STATE OF INDIANA, County ss:

On this 20th .day of May 119791 , before.me, the' undemgned, .'
Nolary Public in. and for said County, personally appeared Bobby A. Troxell and I.BCia M. Troxell, "

‘Hugband and Wife o
,-and ackniowledged the;execution'of the fomgoing.ins(n‘j,m‘ B,

Witriess 'my hand and official: seal;

My:Commission expires: 4.45-94 @ Z W

Patricia Ludington’ Nomry

\(7
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iment; was prcpared by: Robert G. Jones, Jr. - Executive Vice President
Calumet Securities Corporation

P.0. Box 208

Schererville, Indiana 46375
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