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r.oucﬁ # 413276-9° MORTGAGE
4 ~ THIS MORTGAGE (“Security Instrument”)isgivenon- May 20 | L
. 19.91. The mortgagor is , ' .

CAROL ‘ANN ‘CAFIERO,. A SPINSTER
(“Borrower") This Security Instrument is glven to  INDEPENDENCE ONE MORTGAGE CORPORATION

which lsorganlzed and existing under thelaws of THE STATE. OF MICHIGAN , and Wh'ose address ls.
. 300° GALLERIA nOFFICENTRE, fSOUTHFIELD, %MI 48034, : ‘

. (“Lender"),
Borrower owes Lender tha n-lnnlnnl i mf WY ATERT. mrtATre Ai“f\\ AtR arA Je AN - .
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dated the san;e dateas ly 1 xumenif:‘ tei.:whrch pr videXrn ) with'the full debt, itnot-.~ 7
paideerlierig:;an%;;? PRy L g(? AP 1 l’hlsS:url"ty lnsitrument* o

. secures’to’ er:i(a P ymentiof: the debt:evidenc: :the Note, wit mtere renewals, extensions-anid. - .

. modifications; (b) the pay ¢ Thllalbm th maﬂﬁ otectithe security:of this:

.. SeéurityInstrument; and(c) ihie perf Q!?én coien dﬂﬁﬁg@{pents uhder this Security, Instrument’and’ .

*the Note. For this purp rBorrower erel ymortgage, rant and:convey to Lender the following descnbedlproperty’- Lo

~:locatedin . ' 1 . . LAKE County.lndlana ) o

Lot: 45 in Crestwe Pax ‘dn Hobart, ss per plat t reof , recorded Saptémbet. - I

15, 1955l in Plat Book 31 pagd 8, &s: amended by plat of tdon racorded: Marchl .

22,1957 in: Plat Hook: 32’ pag 2 :l.n e Off e.of .the Recorder of' lake County. S ’

.r_‘Ind:l.ana :
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MAILING Anmu-:ss.. 319 SOFTWOOD DRIVE. HOBART. IN: 46342
whiich has'the address of:- 319 . SOFTWOOD DRIVE' w oy HOBART

4634 P - T e o
. l d n 3 2 o ' T " Ad ”" . . .
n la 8 (le ol (* Property dress”);

TOGETHER WiTH; all: the- xmprovements now or-hereafter erected on the property, and all’easements, rights,
appurtenances; rents, royalties, mineral; oil' and -gas:rights and-profits, water rights and stock.and:all fixtures.now or

hereéafter a part of the property All: replacements and additions shall also be covered by this Secunty Instrument, All ofthe
foregoing is referred to in this Security. Instrument as the “Property "

BORROWER COVENANTS' that ‘Borrower is lawfully sersed of the estate hereby. conveyed and Has the: right to
mortgage, grant and convey the- Property and ‘that the Properiy.is unencumbered. except for éncumbrances of record.

Bofrower wattants. and will' defend- generally the title to the, Property against all claims and demands, subject:to’ any
encumbrances of récord..

THIS SECURITY lNSTRUMENT combmes umform covenants for: national use and non-uniform covenants wrth 4 :
'-'lrmlted Vanatlons by Jurrsdrctron to constitute a. unrl‘orm security instrument covering real property: \ 9/
‘lNDlANA—SlngIe Famlly—-FNMA/FHLMC UNIFORM msraumem

"Form 3015 12/83
‘Amended 6/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Payment of Principal and Interest; Prepayment and Late Charges; Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and. assessments which may attain priority over this Security Instrument;(b) yearly
leaschold payments or ground rents on-the Property, if* any; (c). yearly hazard insurance premiums; and (d)¢yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on'the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fédéral.
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow itenis.
Lender may not charge for holding.and applying the Funds, analyzing.the account or verifying the escrow items, unless.
Lender pays Borrower interest-on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in: connection: with -Borrower's entering into this Security Instrument to pay .the cost of-an. independent tax
reporting service shall not be a charge for-purposes of the preceding sentence, Borrower and Lender may agree in writing:
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds., Lender shall give to Borrower, without charge,

-an annual accounting of:the Funds showing credits and debits to-the Funds and the purpose for which each debit to:the
Funds was made, The.Funds-are pledged as additional security-for the sums secured by this Security Instrument,

If.the amount of the Funds held by Lender, together with the futiire monthly payménts of Fuids payablé prior to
the dize dates of the escrow items, shiall exceed the amount required to pay the escrow items when due, the excess shall be,
-at‘Borrower’s option, either promptly repaid to Borrower or crédited to'Borrower on:mionthly paynients of-Funds. If.the-
amoiint of the Funds held by Lénder is not sufficienit to pay the escrow iteins wheri due, Borrower shall pay to Lénidet aiiy.
-amouint necessary to make up the deficiericy in one or more payments as required by Lender. - - '

Upon payment in'full of all-sums secured by this Security Instrument, Lender shall promptly-refund to:Borrower
any Funds held by Lender. If under paragraph 19.the Property is sold or acquired by Lender, Lender shall'apply, no later.
than immediately prior to the'sale of the:Property or its acquisition'by. Lender, any Funds held by Lender. at:the time of
-application as a credit against the sums secured by this Security Instrument.

3.. Application of Payments. Unlessapplicable law;provides.otherwise,:all payments received by Lender under
paragraphs 1 and 2 shall he annlied: first, to late charges due under the Note; second, to nrenayment charges due under.the

Note; third, to amount: ré : , ue; and ue. .
. 4. Charges; Li gl @?Wsl rges, sitions attributable to the
Property which: may ¢ v over this-Secunty-Instrument,, and" leaschn! or.ground:rents, if: any,

Borrower shall pay the I are » BT if not.( t manner,’Borfower.shall . .
_pay them on time direc .mmmmm mptly furnish fer all.tio;icgs of amounts..

‘o be paid under this par s« i Bormoyse gkt ficipaymeaty Aitslin Beproy hell promipily firnishto Lendér

receipts evidencing the paymeats, ' :

Borrower shall 5 romptly. dischbge R lish Chtehat yriovityaverdiisSeciirity Inst rument.unléss Borrower: (a);
-agrees in Writing to thie payment of the obligation sécured by the lien in a manner aceeptable to Lender; (b) contests in good:
faith the lien by, or defends againet erfareement of the Hisn i, leoa¥'proceedings which in the :nder’s opinion operate to,
prévent the enforcemert of the licn.or (orfeliure of any part of the Property; or (e) sccutes from the holder of the lien an:
agreément satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of.
‘the Propeérty, is-subject to a-lien which may attain priority over this Security: Instrument, Lender may give-Borrower a-
noticé identifying the licn. Borrower sha!l'satisfy the lien o take one or more of theactions st forth above within 10 days
of the giving of notice. '

5. Hazard Insurance, . Borrower shall keep the improvements now existing or hereaficr.erected on the Property
insured against loss by firc, hazards inciuded within the term “exicaded coverage” and any other hazards for which Lender.
requires insurance. This insurance shall be maintained, in¢hs amounts and for-the periods that' Lender-requires. The
insurarice carrier. providingithe insurance shall be chisseh by Bowower subject to Lender's approval which shall not be
unreasonably withheld : .

All insurance policies and renewals shall $= Aeceptable to£ender and shall include a standard mortgage clause.

‘Lender shall have the 1 hold the policies adir2newals-If Lenter requires, Borrov | promptly give to Lender
all receipts of paid prer ' yenewal notices Inithe eventefloss, Borrower shaif pt notice to the insurance
carrierand Lender. Le ke proof of loss icnotmade promptly by Borrow , . .

Unless Lender ¢ herwise agree in‘Wsngiinsurance procee ed to restoration or repair
of the Property damag R ' feasible rity-is not lessened. If the

restoration or repair.is not economically feasible or Lender's security would be lessened, tne insurance proceeds shall be
applied to the:sums secured by this Security Instrument, whether or not then due, .with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the.insurance carrier lias
offered to'settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or. restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin.
when the notice is given.

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on.a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest.from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured. by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until'such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

.8, Inspection. Lender or its agent may make reasonable entries:upon arid.inspections of. the. Property. Lenider
shall'give Borrower notice at the time of or prior to an inspection specifying reasonable causé for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking.of any part of the Property, or for conveyance in lieu of condemnation, are héreby-.
assigned and shall be paid to Lender.

. Inithe event of-a total taking of tlie Property, the proceeds shall be applied to, the sums secured by this Security
Instrument, whether or not:then dué, with any excess paid to Borrower. In:the event of a partial taking of the Property,
wnléss:Borrower and-Lender otherwise agree in writing, the sums secured by this Security Instruthent shall be rediced by
‘thie amouiitof-the proceeds multiplied:by the following fraction: (a) the total amount:of the suis seciired imiiediately
‘before the taking,divided by '(b) the fair market value of the Property immediately before the taking. Any balaiice shall be
paid to Borrower.- .y

. If:the Propertyis abandoned by Borrower, or if,.after notice by Lender to-Borrower that the coridéninior. offers to
makean award or.settle a claim for damages, Borrower fails to respond to Lender within 30 days aftér thédaté the riofice is
given, Lender.is authorized tocollect-and apply.the proceeds, at its option; either to restoration or repair of the Property,or
to the'sums secured by this Security:Instruiment; whether of not then due, ' IR Lon

RO

pastporie the due date of the monthly paymeérits referred to in paragraphs I'and 2'or change the amonnt {Psucth payiieitsls..
- - 10, BgrngenNot*»Relmed;}Forbur@;;‘cb By-Lender Not.a"Waiver. Extension of ?h?"im@for'}pﬁyﬁi‘ggtso?g‘, o
riiodification of amortization of the:sums securéd by this.Secirity: Instrument_granted: by Lendecsto:any. ‘quc%éab ns

n-.
jiitérest'or Borrower shall not operate to release the liability of the originalBorrower or Borrower's sudcessors idnfetest
-Lender ‘shallinot:be requiredito commence: proceedings . against any successor-in interest or refuse f:@.-,.;‘mnm timy.for. -

aynient OF othefwis ' * reason ofany demand ade
by the original Borroy srcising any.right or remédy
shall not be & waiver ¢ o

....

that:Borrower's intercs! i the Propeity-uhdafibe (s

ient; (b) is 10t personally.obligated:to pay.

vvvvvv

‘the sumssecured:by this'Secirity, Instrumient;:and’(c) agrees that Lender and ‘anyother E rower.may agree to extend,
-modify, forbear or m:\c any accommodations - with regard to the terms of this Security. Instrumént orthe Note withiout

that Borrower’s conse ; A o
12. Loan Charges, 11 the loan secured by this Security Instrament is subject 10 alaw which sets masimim loan
charges, and -that law is finally interpreted so that the interest or other loan charges.collacted or to-be collectedéin

‘connection with the loaq exceed ihe permitted limits, then: (a) any such: loan charge shall be reduced by the ‘amoit: .
necessary. to reduce the charge to the permitted limit; and (b) any sums already collected from-Borrower which exceeded.
permitted-limits: will be refunded to Borrower. Lender may choosc 10 make this refund by reducing the principal owed
urider the Note or by making a dizcct payment to Borrower. I a rcfuiid reduces principal, the reduction will be treated'as a
partial prepayment without any prepayment charge under; ih Note. : o )

13, Legislation Affecting Lender's Rightz;\\ M. enssiment or expiration of applicable laws has the effect of
rendering any provisior of the Note or this Securi¢élastrument Snenforceable according to ifs terms, Lender, at its option,,

may require-immediate payment in full of all swab secured by #his Security Instrimen ‘may‘invoke-any- remedies.
permitted by paragraf ' Lender exercises thi§option; Eendershall také the steps < in-the second paragraph of
paragraph 17, . . : ‘

14. Notices. tn Borrower provided.{crinithis Security Instr« - given by delivering it or: by
mailing:it by first.cla; iplicable law requisesiise of another v ce shall be directed'to:the
Property Address or ¢ B sl i L to-Lender shall-be:given by.

first class mail to Lender’s address stated herein or any other address Lender designates by noticé to Borrower. Any.notice
provided for in this Security'Instrument shall be deemed:to have been given to Borrower or Lender wher given as provided
Ain this paragraph. . '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction i which-the Property-is located. In:the évent that any provision or clause of this Security Instrunient.or the
‘Note conflicts:with applicable law, such conflict shall-not affect other. provisions-of this Security:Instrument or:the Note
which can be given'effect without the.conflicting provision. To this end the provisions of this Security Instrument andthe
Note are declared to be severable.. o 4 - '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer:of the Property or a'Beneficial Interest in Borrower, If all or any, part of the Property or any
intérést in it is sold or transferred (or if a beneficial interést in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediaie payment.in full of all sums
secured by this:Security Instrument. However,.this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _ _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not les§ than 30 days from the date the notice is delivered or mailed within which Borrower. must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower..

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement-of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such'other period as
applicable law may specify for reinstatement) before sale of the Property pursuant.to any power of sale containgd in'this,
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a): pays Lender. all sums which then would be due under this Security Instrument and the Note-had no accéleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to; reasonable attorneys’ fees; and (d) takes such action:as Lender. may
reasonably require to assuré that'the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to.pay the sums secured by this Security ‘Instrument shall continue unchanged. Upon reinstatement: by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to réinstate shall not apply in the case of acceleration under paragraphs 13'or 17,

g e AN S ENORIS ",,.’::’-"'. :.n':: - LA
Unléss Lender and Borrower otherwisé agree in writing, any application of proceeds to pﬁndﬁrsﬂlznotpténdy}é. =
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure.the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cired; ,
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums '
securéd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by.
this Security Instrument- without further demand and may foreclose this Security Instrument by judicial: proceeding. '
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph'19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20."Lender in: Possession, Upon: acceleration under paragraph 19 or abandonment of: the Property, Lender-(by
Jjudicially appointed’receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of: the Property including-those past-due. Any.rents collected:by Lender or the receiver shall be applied-first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and Teasonable attorneys’ fees, and then to the sums secured by this Security Instrumient,

21, Réledse. Upon payinent of.all sums secured_by_this Security Instrument, Lender shall release this Security
Instrument withidiit chiarge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togéthier with
this Security:Instrument, the coyenants and agreements of ésich such ridér shall be incorjiorated into and shiall amend and
supplement the covenants and:agreements of this Security' Instrument -as:if the rider(s) were a part-of this. Security
Instrument; [Check applicable box(es)]

5 ity S

(] Adjustable Rate:Rider- [Z).Condominium ‘Rider [] 1:4 Family. Rider ;
[J Graduated Payment :Rider (] Planned Unit:Development Rider ' j
(] ‘Other(s)*[s i

‘ Document 1s

contained-in this Security

‘\-g("’:'o . (Seal)-

—Borrower -

P
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‘Instrument and in an) )€ ,NMOM m!

' This Document is ti{ed . g
the Lake County RAROb A (SAFIERG

esee oo el e s it oo b (‘SCal)
: o —Borrower

B _(Seal)

' . ' . -Borrower
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STATE-OF INDIANA,. ake LARE Countyss ‘
~ On:this:  20th | May | 1 e me, the undersigned, a.
‘Notary Public in:and | personally appedicd :

CAROL ANN:CAFIERO, A SPINSIER

O T VO R AT TRPRTe N QRO

WITNESS:my. handl and.official seal.

My Commission expires: * 12.13-93

. This instrument was prepared by: léérgbeg%y Lgl.(eH(aIg'l:nty
INDEPENDENCE ONE ‘MORTGAGE CORPORATION
600 HOLIDAY PLAZA DRIVE SUITE 250

MATTESON, IL 60443




