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STATE OF INDIANA P ;
:  151-3878522-703 }
o, ‘ ' »
'l’hisMortsage(“Securitylnstrument")lsslvenon May 16 - »19901
The Mortgasor is , ,
David L.’ Marlow»ahd’Laura ‘A, ‘Marlow, husband.and wife ,
whoseaddrcé‘s‘tsi B_OE 6 Apt. 319. Crow 6307
o Document 1s
o NOT OFFICHAE} nitrumentisgivento
if - Donald We IP : o Ce
i 4 nt is‘the property of : oo
wh'chisorganlzedande.x gundermmket@ostﬂty ﬁe'i!ﬁiﬂbr' ‘yand whose .
- sddress i : o cL
o 2834 Highway Avenve . Highlend ~Tndiane-46322 )
“Lender’’): Borrower owesLen rttrjeprlndbalsurﬁdf:
Fifty-one housend st en-éhul red ft ty-four and no/1005=== -‘-’-'-‘-‘-'--'3-*-'--'-‘-'-""---

Dollars(U.S.$+ " 51,744:00 .
This debt is evidenced by Borrower 's note dated the same date as this Security Instrument (“No ) whlch provldes for" ,
monthlypayments with the fulldebt. ifnotpaidearhcrtdué-hddpﬁyableon June 2021

This Security, Instrumen seciires (o Lender: (a) the mrayment i1 he debt evidenccd by theNote with interest;-and allc
renewals; extensions and modifications; (b) the paﬁneat of allothersmns,withlnterest. under paragraphﬁto :

Lot 175 dn- Englehart's Country Club Manor; es per plat -thereof, recorded* ane 6
1940 in Plat ‘Book 24' page- 75‘ in the Office. of the Recorder- of Lake County,

Indiana.
whichhastheaddressof 1132 West 62nd : Merriliville.
’ {Street] {City)
Indiana 46410, ~ (“Property Address");

{ZipCode)

TOGETHER WITH all the iniproverients now or-hereafter erected on the property, and all easements; rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights-and stock and-all ﬁxtures now or
hereaftér a part of the property. All replacements and addmons shallalso be covered by, this Security Instrument. All of
the foregoing is referred to in this Security Instrument as: the “Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey: the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will*defend generally. the title to the Property against all claims and demands, subject to any.encuibrances of record

T . G

FHA INDIANA MORTGAGE FORM To Reorder Please Call: I Great Lakes Business Forms, Inc,
Fomi6590 (8909), ) *U8A.1:800-233-0209 O M1 1-800-338-2643 0 FAX (816) 791+1138..
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protect the security of 't Sty Tnstrument; ané (c;v the performdnc, 2 of Borrower!s cove nd: agrecments under
this Security Instrumeni Yote, For this purpase.horrowerdoeﬂrerebymort' conveytoLender thei, RN
followingdescribcdpro & , Indiana B

ST e ot

{
1
i
4
‘




1, Payment of Principal, Interest and Late Charge. Borrower shall pay when diie the principal of, and Interest on, th
evidenced by the Note lnd' late charges due under the Note, pay prineip nrest on, the debt

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set r'orth In the Note and any late charges, an installment of any (a) taxesy:nr:‘pecl'al&mmenu

levied or to be-levied againat the Property, (b) leasehold payments or ground rents on the Property, and:(c) premiums for
insurance required by Paragraph 4,

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by.
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full:annual amount for cach item shall be accumulated by Lender within a period-ending one month. before an‘item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

I at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymeits
for such ltems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of.
payments required to pay such items when due, and if payments on-the Note are current, then Lender shall elther refundithe-
excess over one-sixth of the estimated payments or credit-the excess over one-sixth-of the estimated payments to subsequent

ayments'by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)s-
nsufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used-in this Sccurity Instrument, **Secretary’" means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the-
‘entire mortgage nsurance premium, If this Security Instrument Is or was insured under a program which did not require advance-
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (iyan installment of the
annual mortgage insurance premium to be-pald by Lender to the Secretary, or (i) a monthly charge instead of a' mortgage
insurance premium’if this Security. Instrument is held by the Secretary, Bach monthly installment- of the mortgage insurance
piemium shall be In an amount-sufficlent to accumulate the full annual mortgage Insurance prerium with:Lender one month
prior.to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary; each monthly charge shall be in an-amount equal to one-twelfth of one-half percent of the outstanding. principal

balance due on:the Note,

1f:Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited . with' the: balance remiaining. for all installments: for items (a), -(b) and (c) and any -mortgage'insurance’ prémium
installment that Lender has nat hacome ahllaated to nav to the Secratary' and Landee shall neacin., refurid any excess funds to

Borrower. Immediate) rower's account shall be

credited: with any bala: l mmmeh@ 1‘3

3, Application of Py  piygmeits under p 12 shall be appicd b follows: co

FIRST, to.the morts 311 ﬁn ofpe { x trm’r}: ’ charge'by. the Secretary,
instead olf tﬁMomhls s£¢ insurante premium; uniess Borrower paid-the entire mc f\ ance premium when this
Security, Instrument was slgn : 1 3 T

:SECOND, to any taxcs, .@Q&&RSMtSﬂEygnt&? 11;13 gtggq,;ﬁ}c. flood-and other hazard insurance
jpremiums, as-required; the Lake County Kecorder!

HIRI , t0 interest: igndc; tll‘fe'Nr?té} ok
‘F TH, to amortization of the principal of.the Note;.
‘FIFTH, tc; late charges due und > Note '

-4, Fire, Flood and Other Hazord Insurance. Borro vcrshall insirve all im yyements on the Property, whether now in existence:
or subsequently erected against any Nazards, casualtics, and contingencles, Including fir which Lender requires insurance,
This; inSurance shall-bc maintained.in the amounts and ‘for the periods that Les i-iequires. ‘Borrower shall :also’ insire:all
improvements on the Property, whether.now in existence or subscquently erccted, against loss by flaods to the extent required by
the Secretary, All insurarnce shell be carricd with' companies approved by -nder, The Insurance policics and any renewals shall:
be held by Lender.and shall inciude Toss payable clauses in favor ldn:a form acceptable to, Lendét,

In the event of loss, F - cower shall give Lender immediate notice by mail, Lender may make proof of loss if not made prompt-
ly by Borrower, Bach in<urance company concerned is hecehynutbirized and directed to make payrent for such loss directly.to
Lender, instead of to Borrower'and to Lender jointly: &3 S¢any pas! 52 the insurance proceeds may be applied by Lender, at its-
option,. either-(a) to the reduction of the indebteditgce under the Netgand this Security Instrun .;r;rst-;qunx;;gglinquent
amounts applied in the 'y in Paragraph 3, and thes to prepaymen¥-of principal, or (b) to #f toration:or .repair of the

damaged property.-An ation of the proceedsto the principal shalt not extend or posie due date of the monthly
payments which are ref ©arazraph 2, or cliange the amouny/of such payment:. /An urance proceeds over an
amount required to pay ing indebtedness uadenthe Notziand this Securits 115t ¢ paid to the entity legal-
ly. entitled thereto. _ JIAN

In;the event of fore Mrity IRStrument or other transter of it hat. extinguishes the in-
debtedness, all right, titlc and interest of Borrower in and {o lnsurance policlesin force shall pass to:the purchiaser. )

5. Preservation and Maintenance of the Property, Leaseholds: Borrower shall not'commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate; reasonable wear and tear excepted. Lender may inspect
the propetty if:the property is vacant or abandoned or the loan is in default. Lender may-take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires-fee title to the Property,-the leasehold and fee title shall not: be merged-unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay-all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by 4Paragx:aph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiﬁqantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lendet's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Iristru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to-the principal shall not extend or postpone the due date of .the-monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness.under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the'Secretary.
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9. Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{1) Borrower defaults by failing.to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

}l'll)“l:uo:mer defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured u:ieSeczri?mstmmmlf d

(I)AllorpenofthePmpenyleodrenviremnsfemd(odrerdnnbydeviseordeeeem)byme!!omwer.md

(i) The Property is not occupied by tlie purchaser or grantes as his or her primary residence, or the -or
grantee docs 80 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary,

() No Walver. If circumstances occur that would permit Lender to requlre lmmedlete payment in full; but Lender does not
require such-payments, Lender does not waive its.rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by.the Secretary.will limit:Lender's rights, ln
the case of payment defaults, to m}ulre immediate payment in-full and foreclose If not paid. This Security Instrument does
not authorize acceleration or foreclosure if-not permitted by regulations of the Secretary,

10, ‘Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in-full:because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even after. foreclosure-
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum’all- aiiounts:reqiirgd:to
bring Borrower’s account current including, to the extent they are obligations of Borrower: under thfs, my lnmvdegt.
foreclosure costs and reasonable and customary attorney's-fees and expenses - properly - associ
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it securer_p ;ﬁmeln lneftect as
if Lender had not required immediate payment in full, However, Lender is not required to permit relnsme'me;i[
accepted: reinstatement after the commencement of foreclosure: proceedings within two -years Inimédiase] etling The=
commencement: of a'current foreclosure proceeding, (ii) reinstatement will preclude foreclosure op 'dmerﬂg ouii?le ln-thf
future, or (iii) reinstatement. will'adversely affect.the priority of the lien created by this Security lnilm;nont... ,_-\ - ,g £

11, Borrower Not Released; Forbunnce By Lender Not-a Walver, Exremlnn of the time of. naynfoxj(r’armodlﬂmjprr of

" amortization of the su terest or‘Borrawer-shall not.

operate to release the er shall not"be required to
cct).m'r‘nence proceed"lgg| ﬂﬁﬁmmwﬁn :lrsgse modify argortlzation
of-the-sums-secur orrower or:Borrower's
successors.in interest, %ﬂl\i‘ @Wf@f Ai‘yl 1 waiver of or-préclude the

exercise of any right ¢

12, Successors and l;[‘ oun t::% 5‘&33:&'? El}ﬁntiy.%%roge{g::ovenm. nd agreements,of this Security.

Instrumerit shall bind e' cneﬁt the srebwer] subject to the provisions of paragraph 9,b,
Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Security Instrument but does
niot execute the Note: () is co- slgnlng this Security Instrument only to mortgage, grant and conv</ that Borrower's interest in
the Property under the terms of t! urity | b)isn nally ot nay the sums secired by.this Security
Instrument; and (c) agrees that Lender and any other. Borrower may agree 1o extend, modify, forbear:or make any.
accommodations with regard to the term of this Sccurity Instrument or the Note without that Borrower’s consent,

13, Notices, Any notice to Borrowe: provided for i this Security Instrument shali begiven by dclivering it or by mailing lt by.
first class mall unless applicable law requires use of another method. The notice shall be directed to the Propérty Address or any
other address Borrower designates by noticeto Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein'or any address Lender designates by notice to Borso /Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when plven as provided in this paragrapk

14, Governing Law; Severabllity, This Security Instru -':e": s"al! be governed by Federal law the law of the jurisdiction in-
which the Property is located. Tn the event that any provision or €léwésof this Security Instrument or the Note conflicts with ap-
plicable law, such con shall not affect other provisions-of-this .'eecurity Instrument or the s which can be given effect’

without the conflictin ton. To this end- the provlslons of thls Security Instrument e’ Note :are-declared to be
-severable, 3 :
15; Borrower’s Cop; dven.one"ﬁ:or;{rgrr.aiej‘;ucnb'y of this Securi ‘
16, Assignment of R d revenues of the Property.

.Borrower authorizes Lender or Lender’s agents to collect the rents and revenuu and liereby directs each tenant of the Property

to pay thie rénts to Lénder or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-

‘nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee:
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for

additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all’
of the rerits of the Property; and (c) each tenant of the Property. shall pay all rents due and unpaid.to Lender or Lender’s agent
on Lender’s written demand to.the tenant.

Borrower has:not executed:any prior assignment of the rents and has not and will not perform any act that would prevent

‘Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to-
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents-
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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JInstrument, -the covenants of each:suchi:ridey shall be-incorporated into and.shall amend and supplement theicovenants.and:
agreements-of this Sécurity Instrument as if the rider(s) were in-a part'of this Security Instrument, [Check applicable box(es));-

Bl

G»Cowomlplum~kid¢r . D Adjustable Rate:Rider G Growing: Equity-Rider '
: "sPlanned'Uﬁlt Development'Rider - é[:]~('imduat:ed‘l’a);m«:nt Rider Other. |
. BY SIGNING BELOV 10 Rgrees o the ten gckin this z.and.ih'any:ﬂ‘d 1(.
exccuted by, Borrower ar th-it S 2 FrES N S () -
. NOT OFFICIAL! R T

o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate W-In full under 9, Lender may foreclose this Security In-

strument by judicial mmg and any remodics provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
and costs of-title ev| )

18, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower,

19, Walver of Valuation and Appralsement, Borrower walves all right of valuation and appraisement.

Borrower agrees thit should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin g4y month from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
Ilmnedhtepaynmlﬂamo»ull-sumsmuredbymlsSecumylmtmmem.Awdmmwmntofmywdwdudaguitéfﬂ\es«m
dated subsequent o gix months from the date hereof, declining to insure this Security Instrument and the'note secured

thereby, shall be deemed conclusive proof of such ineligibility, Nothwithstanding the foregoing, this option may not b exercised by Lender
when the unavallability of insurance is solely due to Lender's fallure to remit a mo:::zq.lnmnorﬁ premium to the~Secreubr¥. ‘

‘Riders to thia Security Initrument, If one or more riders are executed by Borrower and recorded together with this Security-

. . ‘. ';’(6':;". . L
‘Witiiess: This Document is RAEPEN

the Lake Count{¥:Recor %Y 2/ ) :
Pavidri, Marl | o Romen A
b . . - . [
" [ H
21(Seal) 2
fppnower 1
‘bauraaf. Marlow .. ‘Bormower
et Gl
T Bonover '
. ;’,;.f”:m‘;'
. . A o ) ) ) \\‘?.':'A'\\J;":.davd,
STATE'OR INDIANA,  Lake’ L County ssi: - . & &,
Onthis  16th diyof  May 19 91, bemi e, g uie
e, s . o . . R AR . . . ::‘:' -
Notary Public:in and -for saidxCounty.:personally appeared: CETE SV
. ‘ 2,‘/3‘::;;..,1
‘David L. Marlow and Laura A. Marlow ’c;j,'-:,,'-‘?,:.-'--..-- e S
, and-acknowledged-the execution of the“foregoinginstrument;.

‘Witness-my hand‘and official seal.

My Commission expires:  12-13-93

Kimberly S. FaukNotary Public

"This instrument was prepared by: Resident of Lake County
3
J
5 3 i 3
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