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FHA MORTGAGE. .
. , [FHACASENO, E :J
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STATE:OF INDIANA. ; 151-3859654 3 ,
ThisMortgage(“Securitylnsrrument")rsgivenon May. 16th ~19 91& R i
TheMortgggor is A
SR w1111am-D. E. Kroncke,..Jr. .and-Karen A. ’Kroncke, Husband and» DR
Whoseaddre”ssis 421 Puts Selem) Rpartment 1491 '.'—‘---‘- ™TAiana Aﬂ’-“‘z, : R
| Documentgs

e

21 W:'81st-Avenue ”
Menilivitle, IN 48410 %

o, s o QT OFFICEAT.’ insrumentTgento)
Calufiet - Secury e e e
whichlsorganizedand gunlr}g elawsof-t] ent 1st-,th Iinggarty Of. ‘ ,1::, : , .andwhb's'e’ ' 3
addressis P.O. Bo 408, mﬁh‘é 138, Eﬁg er! : S e
| a v | . S o
» »‘ | .'~ .': B ) -. ."_ . ) ', L .1
C : (**Lender"), 1 frowes Jv’e,js_l der the principalsumof - . !
' : e el . .". b "“. j' . - "t‘.':“::' 3
-7 sixty’ Four Tho and Three fundre Fifty ix ar 00/ ~»; il ;
i '_',rDollars(US s 64,3 ‘00 _ .. oGP0 ... . ':.,’:.s' :‘_\3.
. ,',.;Thisdebt isevidenced Borrowe:'s note dated (e samedate as this Secunt‘, [nstrument (*!) e"), which provrdes for .
- 'monthlypaymems with the full debt, if notpmdearlier, ducandpayableon - Jurie. 1, 2006
“This; Sgcuﬂty Instrum\ scures to’ Lender: (a) the FEPEYMeAL L the debt evidénged by th ate; with’ interest;: and all
3 re“riemls exti sand i 'Fcatrons. (b)thepa)rnentofallcthﬂrsums, withinterest va edundcr,paragraphmo T
' ~:protect he sec scurnty Instrument' a2 £c) the pet forniarice ofcporrower ts and agreernents u under , - {
,thisSecunty,Instrume >Note .For this purposc,..-rrnwerdcesherebymo ' ndconveyto Lenderthe _ "
~followingdescrlbedpr e Lake nty. o lndiana
Loi: 268‘ in L;r;g E ikt -SRATETon s am ) 4 f, recorded » S
october' 5, 196€ in Plag, Book 37, .page 73, in-the -:_ﬁ-_, of .the:Re corder of Lakeg I
Oounty, Indiana. ' Cone Lo e
‘ﬁ;; : B
whichihastheaddressof 2914 West 75th Place Merrillville I
. . [Street): - i(City] 3
" Indiana- 46410 '('.‘Pr'openyAddress"); :
, : ‘(Zip Code) j
TOGETHER WITH:all:the improvemerits now of heredfter erected:on the property. and all easements,. nghts,. ' i
appurtenances; rents; royalties, mineral, oil and gas rights and profits, water rights and stock’ and all fixtures now.or
"hereaftera part of the property All replacements and additions shall also be covered by this Security Instrument, All of:
the t‘oregorng is referred to in this Security.Instrument as the *‘Property.’”
BORROWER COVENANTS that Borrower.is lawfully seized of the estate-hereby conveyed and has the right to-mortgage,

grant and convey-the'Property and that:the’ Propeny is unencumbered, except for eficumbrances of record.-Borrower warrants.
“’and will defénd generally the title to'the- Property. against all claims and demands, subject to'any encumbrances of record:. '
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1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the deb
evidenced by the Note and' late charges due under the Note, principat o e o t

2.'Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set. forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied of to be levied against the Property, (b) leasehold payments or ground rents on the Property, and:(c) premiums for
Insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount-sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full:annual amount for cach’itém shall'be accumulated by Lender ‘within a period ‘ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

I at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to:Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments-required to pay such items when due, and If payments on the Note are current, then Lender.shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of-the estimated payments to subsequent
rnymentsby Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is
nsufficlent to pay,the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on'or
before-the date the item becomes due,

‘As used in-this Security Instrument, ‘*Secretary’’ means the Secretary of Housing and Urban Development-or his or her
designee, Most Security Instruments insured by.the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance:
payment of the entire mortgage insurance prémium, then each monthly payment shiall also include either: (i) an'installment of the
annual mortgage. insurance:premium-to be pald by Lender to-the Secretary, or (i) a monthly charge instcad of a mortgage
insurance. premium:if this Security Instrument is held:by the Secretary, Each monthly, installment of the mortgage insurance-
premium shall be in:an amount sufficient:to-accumulate the full annual mortgage insurance premium with-Lender one month.
prior.to the date the full annual mortgage insurance premium is due'to the Secretary, or.if-this Security Instrument is held by the
Secretary, each monthly charge shall be in.an amount equal to one-twelfth- of. one-half percent .of the outstanding principal’

balance due’on the Note, -

If-Borrower tenders:to Lender the full payment of ali sums secured by this Security Instrument, Borrower's account shall be
credited:with-the balance-remaining for all installments. for items (a), (b)-and (c) and:any, mortgage.insurance premium

installment that'Lender ! gd ¢ sfund any excess funds to
Borrower, Immediatel pstite sale of the-Property or lts acquisiti rower's-account:shall'be
creditéd.with any. bald o nstBlmensyforitem @)y (b) 8nd
3: Application of P: atswunder | lbeappiicd b) s follows: o
EIRST, to‘the mort, 178 Mnmm mmrmm !n y-charge by.the Secretary.
instead.of the'monthl, ga flspran' ¢ premium, hnless;Borrflwer paidithe entire:mortgax ance premium when this
Security: [nstrument was sizned Flis Document 1s the property o

SECOND, to any;taxc<, special assessments, leasehold payments og.ground reats, and fire,‘flood and-other hazard insurance
premiums, aQ,fgquiyffed' ‘ the Take ﬁﬁﬁ"ﬁ%y‘ﬁecorde’f? -

THIRD,to interest due under the Note;

FOURTH, /t6"amortizatlon of the principal of-the Noté:

FIFTH, to late charges due un Note

4. Fire, Flood and Q(her Hazard Insurance, Borrower shall insure all improvemenits on the Propeity, whether now in existence -

or subsequently erected, against a1 zards, casualtics, and contingencies, includ r which Lender requires insurance,
This insurance shall be maintained in the amounts and for the periods: that Eenderreqgilires. Borrower shall’ also:insure all
improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent required by
the Secrétary, All insurance shiall be carricd with cormpanies approved by Lender. The insurance policies and any renewals shall
be held-by-Lender and shall'inclu s payable clauses in favoi 1diin-a form acceptable to, Lender.,

. Inthe event of loss, Borrower shall give Lender immediate atice by mail. Lender may make proof ofloss if not made prompt-
ly by Borrower.:Each insurance company concerned is hetehyabttidtized and directed to make pavment for such loss directly to-
Lender, instead of to Eocrower and to Lender jointly5Adlof any.£8ciof the insurance proceeds may te applied by Lender, at its.
option; either.(a)-to the reduction of the indebtedsess under the i45:& and this Security Instrument, first to’ any. delinquent

amounts applied in-th: r.in Paragraph 3, and-{hzh tofprepaymeni of. principal, or (b) 1o 1 toration or.repair.of the:
"damagediproperty. Ar wion of- the proceeds;to the principal: shai: not extend or post ‘due‘date of the monthly.-
payments which are ref Parapraph 2; or change the amount of such paymen s, 4 surance proceeds over an
amount required to pa; ing indebtedness Gnderihs Noteans this Security Ins se paid to the entity-legal:
ly entitled theréto. YOIAN

In the event:of fore ity Instru her transf o that' extinguishes the in-

dcbtedness, a“ fight‘, tluu QG IO 08 LOITOWET 1 and (o risurance pUllUlCol Wi IUIVE dliall pad W lhe purchase:.

5. Preservation andgMnl.hte_nance* of the Propcrty.j.cgsehold's. ‘Borrower shall not commit .waste or dgs;roy.;damgge or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect.
the property if the property-is.vacant or abandoned or-the loan is in default. Lender mdy take réasonable action to protect and

preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall’comply with the provi:.

sions of the lease: If Borrower acquires fee title to the Property, the leaschold and. fee title shall not be mérged unless Lender.
agrees to.the merger in writing. '

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay.thiese obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,

‘hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amourits applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds-to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in

.Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-

debtedness under the Note and.this Security Instrument shall be paid to the entity legally entitled thereto.

:8, Fees, Lender may.collect: fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,
(n) Default, Lender may, except as limited by regulations fssued by the Secretary in the case of payment defaults, require
immediate payment-in full of all sums secured by this Security Instrument if:

(1) Botrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment,; or

%“’ tBonow;er defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval; Lender shall if permitted by applicable iaw and with the prior approval of the Secretary, require
imumediate payment In ull of all the sums secured BTl Seeuriy Instument i i

” (1)-All or part of the Property Is otherwiss transferred (other than by devise or descent) by the Borrower, and

(11) The'Property is not occupled by the purchaser or grantee as-his %.h?,fedPﬂmW‘Ot secondary residence, o the purchaser or ;
maedou:ooccupymempenybmhhormmdhhunotheenw in accordance with the requirements of the Secretary, :
(c) No Walver. If clrcumstances occur that would permit Lender to require immediate payment in full, but Lender does not :
require such payments, Lender does not waive its rights with respect to subsequent events, :
(d) Regulstions of HUD Secretary,In many.circumstances regulations Issued by the Secretary will limit Lender’s rights, In ‘
the case of payment defauits, to require immediate payment in full and forcclose i not paid: This Security Instrument does |
not authorize acceleration-or foreclosure If-not permitted by-regulations of the Secretary,

10. :Relnstatement; Borrower’ has;a right to-be reinstated: If Lender has required immediate payment- in: full because of
Borrower's failure-to pay an amount due under the Note ot this Security Instrumeitt, This,right applics even:after foreclosure
groegedlpn are (nstittted: To'reinstate the Security Instrument, Borfower:shalltender in a lump suni all amounts required:to
ring\Borrower's account currént'including,. to the extent they are obligaijoris.of ‘Borrower under this- Securlty. Instrument,
foreclosure conts and reasonable-and customary attorney's -fecs. and_expenses:propetly. assoclatediwith the foreclosure
procecding, Upon relnstatement by, Borrower, this Security Instrument and the obligations that It secures shall remain in effect as
{f Lender had not required immediate payment in full, However, Lender is not required 16 perinit reinstatement if: (i) Eender has
accepted reinstatement:after:the’ commencement of-foreclosure’ proceedings within two years: imniediately -preceding; the
‘commencement of a:current foreclosire proceeding,. (). relnstatément: will preclude: foréclosure on different: grounds in the.
fuiture, or (ili)'reinstatement will "adversely affectithe priority of the lien created'by. this Security:Instrument.

v ...

.

11,. Boitower:Not R ¥ valver. Extension of. the triie,of payment: or. modification‘of
amortization of the sur e nstrument giaiicd by Leigel (081 est of Borrower shall not -
operate to release the! H@M*g\ ) shall not; be required’io-
commence proceeding! successor intinterest or refuse to‘extend time for pax: vise modify amortization: -

‘made

of-the sums’sécured | M ént tl Borrower. or. Borrower’s: :
successors in {fiterést, b nmmmWMMa valver- of-or- precludeithe:

.exeréise of any right-or remed . - - = e
‘ This Document is the property of P e By,
Igners, -Eie C&VCNB“":. ):agreetiients of-thig Security 0. %

v,
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12; Successors and A<:13ns Boundi Jolat syers) Liability:

Instrument shall bind ¢ oenqm‘thcmgsxfmg‘thmﬁm Tsubjeéct to the \\(ls!ohsfbf.ﬁa,gacraph?,
Borrower's covenants ricl ageeements shall be jolnt and’several. Any Borrower who co-signs this { irity:Instcumeiit. bat does:
not execute the Note::! {s'co-sionins this Secitrity Thatrumient only #o mortgage, orant and conve \at Borrower'gint .emn'§‘ LTI
the Property undér the tcrms of this S¢ ity Instcument; (b) ds not personally obli to pay the s ls'seéjnr,eﬂby.tlgb ecutlty. =5
Instrument; and -(c) agrees that| Lender and an sher ‘Borrower may agree to.extend, modify, forbear ‘or -make any’ 555
accommodations with regard te the term of this Security Inst nent or the Note without that Bo wcr's'cbgliex}t‘:i.'. et

oW

-

13. Notices. Any.notice to Borrower provided for in this Security Instrument sha!l beigiven by delivering it or by malling it by.
‘first class mail unless applicable faw requires use of another method. The notice sh be directed to thc Property Address or any.
other address Borrowe dssignates by noticeto Lender. Any not! to'Lender shall be given by first class mall to Lender’s address
stated herein or any address Lende: dcsignates by-notice'to Borrower. Aay notice provided for.int Security Instrument shall
be déemed to have been given to Borrower or Lender when given as provided in-this paragraph.

14, Governing Law; 5 - abllity, This Security Insizusasint stail begoveriied by Federal law and the law of the jurisdiction in d
which the Property is located, Tn the event that any orovision or clalise’s! this Security Instrument of the Note conflicts with ap- f
plicable law, such cor a1l not affect other previsions-of-this Sectrity Instrument or thic [ vhich can: be given effect ;
.without the conflictir sion. To this.end thalprovisions-of thisiSecurity Instrumcnt « Note are-declared to-be:
severable, i P

15. Borrower’s Coj 2l be given one ‘con{Grmed copy of this Se: ]

. 3

16. Asslgnment of I N revenues of.the Property. ;'
Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs aiic Lereoy, BLEsss cach tenant of the Property i
to pay the rents to Lender.or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove- i
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee ?
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not-an assignment for i
additional sccurity only. }

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit !
of Lender only, to bie applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all. i

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due arid unpaid to Lender or Lender’s agent
o Lender’s written demand. to the tenant. '

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent i
Ledider from exercising its rights under this paragraph 16, :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver miay do so at any time thereisa breach. Any ‘application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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"Borrower ag:ees?thacﬁahouid this Security Instrument

and the note secured thereby not be eligible for insurance

under the National Mousing Act within 60 days from the date

hereof, Lender may, at its option and notwithstanding

anything in Paragraph 9, require lmmediate payment in full

of all sums secured by this Security Instrument. A written

statement of any authorized agent of the Secretary dated

subsequent to 60 days from the date hereof, declining to

{nsure this Security Instrument and the. note secured thereby,

shall be deemed conclusive proof of such ineligibility.

Notwithstanding the foraegoing, this option may mot be exercised

by Lender when the unavailability of insurance is solely due ,

to Lendexr's failure to :egit a mortgage insurance premium to :

E‘.‘E.,.E,‘L““.QW-!? I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17 Fondmnhoeedun.‘lfluﬂcrnquhuhnwmpaymtmmm:rnpﬂm Lender may foreclose this Security In-
mmtbyjudichlmdhgmdmymmdlupmldedlnthkpmmmhwudlng. not limited to, reasonable attorneys® fees
and costs of tite ev .
wl&.’ Release, Upon payment of all sums secured by this Security Instrument, Lender, shall release this Security Instrument without charge
mwel'. . 1
19, Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appralsement.
Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Houslng K
-— Actwithin five months -from the date hereof, Lender may, at its option and notwithsianding anything in Paragraph 9, require -
lmmedlatbpqyﬁieiulnﬁm‘dfilliumwcmdbyddssaumy.lmq\mm.Awﬁmmmmofmymﬂwﬂudmofdww '
dated:subsequent to  five months mmmm:,mm»mmwwmmmmmm
thereby, shall be deemed ‘conclusive proof of such incligibility, Nothwithstanding the foregoing, this option may not be exercised by Lender "
when the unavailability of insurance is solely.due to:Lender's faﬂﬁr’eb :égft'n'mongage insurance premrum to the Secrun‘:,yy i
i
. - . ' :‘
_ Ridersto lhls;Se.gurlly Instrument, If one or more riders are executed by Borrower and recorded togsther with this Security -
Instrument, the:covenaiits: of- each-siich-rider, shall bé incorporated:into  and shall'amend‘andsupplement the covenants-and:
agreements of: this Security Instrument as if, the rider(s) ~wq;e;ip a:part of this-Security.Instrument.:[Check applicable box(es)): - .
[ condsininiim Rider, [J¥Adjustable Rate Rider ] Growing Equity: Rider
' o D.%Planncd'Unité Development:Rider E:|5'Ci;aduql9d Pnymciit;Ridcq' , [:l :Other
. . BY.SIGNING: BEL seéptg : tfiged in ! iment and in any:rider(s)
R NOT OFFICIAL! 2
}. Witness: ) Th;s Document 1s the qupf:rty of -
: the Lake Coun A L
; SR T S B & (Seal): ,
! Borrower: :
: - !
!; 0 y ad’ EE PP :
P _ # __(Sealy
5. Karen A. Kronck ‘ e Bofawer. :
g ' . o :‘ ‘- B .”‘.’-/,"“""-,:' *
L @iz
. ‘Borrgwer . i
# .- :‘ ;. 2
i STATE OF:INDIANA, ‘Lake: ‘ - County:ss:
; Ontiis  16th  dyof  May | ,19'91 , before nic, the uidersigned, a8
Notary. Public in and for. said County, personally appeared  William D. E. Kronckey Jr. and Karen Ai ' -
i . . . . o o
E :Kroncke, ‘Husband and Wife . , and acknowledged the exccution of the forcgjp'iﬁg;insuggggm: o
Witness my hand and official -seal, e B
| 'My Comirission expifes:  12~17-93. W § M
* Roberta S. Tate.  Nowry Pulic Res. of Lake
! -
' This instrument was prepared by:  popert G. Jones, Jr. - Executive Vice President
Calumet Securities Corporation _.
} P.0. Box 208
{ Schererville, Indiana 46375 :
3 . !
v i
; :
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