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- .,Thls debt is evidenccd Borrower snote dated the same dateaums Secunty mstrument(“ te’’), which pr'ovid'es for.
' ~»monthlypayments W thefulldebt,rfnotpaidearlierutu@gangipayableon J\me 1, T

2( i
s This: Security Instrumen “cures to Lender:(a) ther‘o.ﬁkymcﬁwfahe debt evrdenced by t /te, with interest;s d
rcnewals extensionsa modifications; (b) thepa&‘nent ofall oab-rfsums. with interes' edunderparagrathto

'. 'protectthesccurityof vtnstrument. ajtuf{cithcperfortnanceofBorrowe o tsand agreementsunder., , o
':-thisSecuntylnstrume ] "Forthrs ptf:pose;nurrowerdees herebymr mdconveytol.cnderthe-; :" T
r 'followingdescribcdpr & in Lakef - ity' S Indianaz-
" Part.of; th 'yH Q the: SouthvesY 114 ot B¢ nship 35 North,r.;”.A
‘ Range T Westiof the the. City'of " Hobart, County,.. Indiu\a, mOre. ‘..

... -particularly deacribed* a tollows.- Connencing at; | hé iSoutheast corner-of the - RS
- Northeast’ 1/4 of ‘the: Southwest 1/4: of said:Section;ithence:West along. the Southz-;Q‘,_;
: “,?line .of: the Northeast 1/4 of - the'Southwest 1/4'0f. said :gection; 776. 44 feet:
b ’agkthence North and parullel £0 ‘the: Bast "1ite-of the- ‘Northwest: 1/4 ot‘thoxsouthvest
IR A VL X 2 said Section, 175 feet to.the place-of beginning; thence East and: ‘
w0 i . parallel to the ‘South- line of the: Northeast '1/4' of ‘the iSouthwest. - 1/4x6£ siid
S fSection, 175 teet. thence North. 50 foet; thence Hest ‘aid parallelwto ‘the: South -
'j“"wlinefot the Rortheaat 1/4 ot ‘the: Southwest 1/4 ofi said'Section, 115:teat, thence
‘ ‘Southuand parallel ‘to: the East line of the- Northeast 1/4:0f the SOuthwest 1/4 ot
‘said Section,. 50 feet. to the place: of beginning.

~ whichhastheaddressof 1530 Lincoln Street, Hobart A
: [Street] - ) [City]. .

Indiana 46342 : (:“PropertyAddress”);
{ZipCode]

 eee . e S eaaa i, . s

' TOGETHI:.R WITH all the-improvements now or hereafter erected on the property, and all easements. nghts,.
appurtenances, rents, royalties, mineral, oil and.gas rights and:profits, water rights-and stock-and all fixtures now or
hercafter apart of the property. All replacements and additions shall also be covered by this Security Instrument. ‘All'of
the foregomg is referred'to in this Security Instrument as the *‘Property.’

BORROWER COVENANTS that Borrower.is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey:the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants '
and will-defend generally the title to the Property against all claims and demands, subject to any encumbrances of- record. Q
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FHA INDIANA MORTGAGE FORM
Form 6590 (8%0%)




1. Payment of Princlpal; - Interest and Late Charge. Borrower shall
evidenced by the Note and late charges due under the Note.

‘2, Monthly Payments of Taxes
the principal and interest as set

pay when due the principal of, and interest on, the debt

y Insurance and Other Charges. Borrower shall include in each monthly payment, together with
forth in the Note and any late charges, an installment of any (a) taxes and.special assessments

levied or to be levied against the Property, (b) leasehold payments or ground:rents on the.Property, .and-(c) premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an-amount sufficient to maintain an additional balance of not more than one-sixth of the estimated-amounts, The
full’annual aimount for each item shall:be accumulated by Lender within a period' ending-one month before an item would-
become delinquent., Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

. If at any time the totaj‘of the payments held by Lender for items (a), (b), and (c), together with the futiire fonthly payinierits
for such ltems'rayable to Lender prior to the due datés of such items, éxceeds by more than one-sixth the estimated amount of

payments-requ

red:to:pay such items when due, andif payments on.the Note are current, then Lender shall either refund the

excess over one:sixth of the estimatéd payments or credit the excess over one-sixth of the estimated'payments to subsequent:
payments by Borrower,:at the option of Borrower. If the total of the payments made by Borrower for-item (a), (b), or (c) is
insufficient to pay the item:when due, then Borrower shall pay to Lender any amount necessary to make up the deficlericy on or
‘before the date the item becomes-due,

As used in-this Security Instrument,. ‘*Secretary’’ means the Secretary of Housing and-Urban Development or:his:or:her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did ot require advance
-payment of the eitire mortgage insurance premium, then each monthly payment shall also include either: ({) an installment of the
annual mortgage insurance: premium:to-be pald by Lender to.the Secretary, or (i) a monthly charge instead of a mortgage

insurance premium-if- this Security Instriiment is held by.the'Secretary, Each-monthly installment of ‘the:mortgage insurance,

-prémium shall be in:an amount sufficient'to accumulate the full annual mortgage insurance premium with Lender one month.
-prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Seciifity Instriimeént-is held by.the

-Secretiry, each monthly. charge-shall'be in:an amount: equal to one-twelfth. of one-half percent of the outstanding principal-

‘balance due‘on the Note.

If Borrower tenders to Lender the-full payment of all sums secured by this Security Instrument, Borrower!s-account shall be
‘credited with: the balance remaining+for all:installmerits for"items: (a), (b) afid (c) and any-moftgage: iiisurafice’ premiiim: -
Installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund‘any excess funds to

:‘Borrower. :Immediatel

rrower’s account shiall{be

el il Bl * PBEUHEHETS

~ 3.-Application of P 05y aenss tpder paragrap id 2 shiall beppplied 1s-follows: , :
~. .ﬂm.ﬂo-the mort| £ m eéﬂ, :ﬁ ser or.to ly charse:'bythes“retary,
‘Instead of: the monthly jagc insurarce’prémiuim, Unless Borfowel paid: the entire iortx: rance premitini when this

“Security'Instrument w
.SECOND, to any ta

-piemiums;. as réquired;

THIRD, to interest:dus under the'Note; A
‘FQURTH,; to amortizatién of the principal of the Note;.
+FIFTH, to late charges due under the*Note
4. Fire, Flood'and Other Hazard Insurance, Borrower shallinsire all improvements on the Property, whether now in existence
‘'or subsequently erected, against any hazards, casualtics, and contingencics; including fire,-fof which Lender requires:insurance.
This:insuranice shall:be maintained:in theé amounts and for the periods that Lender sequires, Borrower:shall also insure all
improyements on the Froperty, whether now in existcnce or subscquently crected, against loss by floods to'the extent required by
the Secretary, All insiitance shall be carticd with companies approved by Lender. The insurance policies and any rénewals shall
be:held by Lender-and shall inclu s payable clauses;in fave d'in a form acceptable to, Lender, .
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nd-other.hazard insurance

In the event of:loss, |
ly:by Borrower. Each:i
Lender,.instead of:to Eo:
option, ‘either (a) to the re

rower shall give Lender immediate natice by mail. Lender may make proof of loss if not made prompt-
rance company concerried is keeby aiithosized and directed to make payment for such loss diréctly to
ver and to Lender jointlysAlhoirany pailof the insurance proceeds may be applied by Lender, at its

‘tion-of the indebtedsiesz under-the Mote and this Security Instrufent, first'to any. delinquent

amounts: appliedin th v in Paragraph 3, and:¥¢n to-prepaymest-of principal,-or (! sstoration or repair of the
damaged property. Ar ation’of ‘the:proceeds te the-principal Shell not extend or pos e due date of the monthly
payments which are re ¢aranraph2, or change the amouat 5 such paymeis. 7 nsurance proceeds over an
amount required topa: ing indebtedness underthie-Note@and this Security [ be paid to the entity legal-
ly entitled:thefeto. ) B

-Iniithe event®of fore s 7 that extinguishes the in-

débtednpss.aall right, title and.inicresi of Boirower in'and to-insurance policics in foice shall pass (o the purchaser,

5. Preservation. and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or:
substantially, change the:Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inispect
the property-if the.property is vacant or abandoned or the loan is in default. Lender may take reasonable action'to.protect and
preserve such vacant or abandoned property. If this Security Instrument is on'a leasehold, Borrower.shall comply with the provi-
sions of the lease.:1f- Borfower acquirés fee title to the Propérty,.the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing. ‘ ‘

6..Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this.Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in_
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this

Security Instrument,. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of.

Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security-Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order provided in Paragraph 3, and then to prépayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date: of-the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

v
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"éxercise of any.right o:
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9. Grounds for Acceleration of Debt,

() Default; Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in-full of all:sums secured by this:Security Instrument.if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

;ll)’tnén'ower defaults by failing, for a period of thirty days, to perform any other obligations contained'in this Security
nstrument,

(b) Sale Without Credit Approval. Lchder"shall. If perimitted by applicable law and with the prior approval of the Secrétary, require:
immediate payment infull mmwm sééured’was ‘Security. Instrumentif:  ©~ '

‘() All or-part of the Property-is otherwise transferred-(other than. by- devise or- descent) by:the Borrower, and

(i) The rty.is not occupled by the purchaser or. grantee as'his or hier primary. or seconidary residence, or the purchaser or
‘grantee mo occupy the Prgpenybybui h!sp":)':hef credit has not been approved in accordance with the requirements oftg Secretary;

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not:
require'such: payments, Lender does not walve its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by.the Secretary will limit Lender's rights, in:
the case'of payment defaults, to require immediate pa{mem}n, full and foreclose if not paid. This Security Instriment does-
not-authorize acceleration or:foreclosure if not:permitted by regulations of the Secretary. N

10; Reinstatement. ‘Borrower has:a-right:to:be- reinstated :if: Lender has.required .immediate: payment:in full :because of
Borrower’s failure to.pay ai amounit due undet thie Noté or this Sécirity Instrumént, This right applies even after foreclosure
proceedings are instituted. To'reinstate the Security Instrument, Borrower shall tender in a:lump:sum all-amounts required:to
bring. Borrower's: account. current:including, to' the extent they-are obligations of Borrower- under. this)Secutity. Instriiment,
foreclosure costs<and :reasonable:and customary attorney's fees and expensessproperly. associated -with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall rémin in effect as
if Lender had not required immediate payment in full; However,Lender is not:required to permit reinstatement if:-(i);Lender; has
accepted -reinstatement:after ithe' commencement-of foreclosure proceedings:withintworyears immediately preceding the:
commencement -of a‘current:foreclosure proceeding, (i) reinstatement will preclude:foreclosure:on:differentigrounds:in the. - .

‘future;-or(il) reinstatement will ‘adversely'affect the priority of the'lien created by.this Security. Instrument. AN

11,:Borrowér‘Not:R yment;or, modification:of.- - - .
‘amortization of the sur e instrument granted m Al ‘r&toﬂﬂ%}iﬁ”ﬁif&'sm_n-ﬁfbx“ S
operate:torelease the ofigin \ QM e Edssulcdysc: I | shall not-be required:to.
commence proceedings successor in interest or refuse to extend time foi. paya wise:modify amortization :

c3

““This Document is the property of N
12, Successors and-A+gns Boundydalat: g%g I Q:;CR Qgg;gm sebvenaiits and agrecinents of this Sectiri:
‘Instrument shall bind and benéfit th‘e"success;rgs ang mﬁg%ﬁe der and qrrgv‘e?s'ubjegt to the provisions offﬁhrﬁrmb{ ;
‘Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurltydnstrumentbug does<s =
not-execute the-Note: (a) is co=signing this Security Insirument on'y to mortgage, erant and convey thatBorrowsr’s interest jni < -
the Property under the terms of thisSecurity Instruments¢b)is not personally obligatedito pay the sums secﬂ?éd,b’y-'thlsfSegud yr o
Instrument;: and~(c) wgrees that (Lender ‘and any - other ‘Borrawer miay agree to. extend, miodify, -forbearor make any: ~ i
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent, -«

v

13. Notlees, Asiy.notice to Borrower provided for i: this Security Instrument shall be given by.delivering it or. by mailing'it by:
first class mail unless applicable Taw requires use of anather method; The notice shall be directed to the Property Addréss or any:
other address Borrower designates by notice to'Lender. Any notice to Lender shall be given by first ¢lass mail to Lender's address: « .
stated herein or any address Lender designates by notice to-Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given.to Borrower or. Lender wheg:gives as provided in this paragraph.

14, Governing Law; Severabllity, This Sccurity'lnstmmcm'shail‘be‘g‘ovemcdby Federal law. 2nd tric law of thie jurisdiction in
which the Property is locatsd. In the event that any grovision or claiise 57 this Securily Instrumentor theé Note conflicts with ap-

plicable law, such conf all not affect other prazisions-of this Sdcurity. Instrument or the! vhich'can'be:given: effect
without the conflicting 0. To.this end the“provisiens-of this-Security. Instruricn Note are ‘declared. to: be
severable,

15. Borrower’s Cop) INoe given one cofitngiilericopy.of:this Sccurit

16. Assignment of Retits. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.

Borrower-authorizes Lender‘or Lender's agents to'collect the rents and revenues and hereby directs each tenant of the Propérty.
to.pay the rents to Lender or Lendér’s agents. However, prior to Lender’s notice to'Borrower of Borrower's breach of-any.cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of. Lender and Borrowér: This assignmenit of rents constitutes an absolute assignient and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for, benefit
of Lender only, to be'applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent

. on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the-rents and has not and will not perform any:act that would prevent
Lender:from'exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

-shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
"Borrower agreas that should this Secuxity Instrument
and the note secured’ thexebyinot be eligible for insurance
under the National Housing Act within 60 days from the date
hereof, Lender may, at its option and notwithstanding
anything in Paragraph 9, require immedilate payment in full
of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated
subscquent to 60 days from the date hereof, declining to
insure this Security Instrument and the note secured theveby,
shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely:due

the secretary.” Y

— to Lendor's failure to remit a mortgage inmsurance promium to.  ——

A -
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| .
‘ NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows: |
| 17. Foreclosure Procedure, If Lender requires immediate payment in full under rungn&?.'l.cnder may foreclose this Security In-
r mby.fjﬁﬂudicm roceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
' of title evidence.

L 18, Relesise. Upon payment of all sumis secured by this Security. Instrument, Lender shall release this Security Instrument without charge
| to Borrower, “
|

19. Walver of Valustion and:Appraisement, Borrower waives all right of valuation and appraisement,
‘Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insiirance under the Nationial Housing

- Actwithin fivermonths from the date hereof, Lender may, at ts option and notwithstanding anything in Paragraph 9, require -
.immediate payment-in full of all sums sécured by this Security Instrument,-A written statement of any. authorized agent of the Secretary

PR,

dated subsequentto  £ive mofiths from-the date hereof, declining to insire this Security- Instrument'and the note' secured
theréby; shall be deeined conclusive proof of such ineligibility.:Nothwithstanding the foregoing, this option may not be exercised by, Lender
when the unavailability of .insurance is solely due to l:nt;cyr‘l failure to'remit a.mortgage insurance premium‘to tthecreta':yy

i . ‘Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this éé_curity‘

Insfrurignt, .the covéniants of each such rider. shall-be-incorporated into and shall amend and supplement the-covenants and:

:agreemgtits,or this Security. Instrument as if the ridef(s) were in-a part of this Sécurity.Instrument[Check applicable:box(es)):

L 1.

Conapininlummdcr .D“;Adjustable Rate -Rider D Growing Bquity Riders
) Planncd ‘Uit Development.Rider l:| ‘Gradiiated ‘Payient Rider Other
- 'BY?.S‘IO:"I;JI'N&BEL( e agrecs (o the terms containcd In ument’and'in any'rider(s): :
oL écumentis |

" . executed:by. Borrower: ] -
| NOT OFFICIAL! ]

‘.I"Whne.s"s‘:" | This Document is the ropesty/o

the Lake CountpHecos . (§ .
Wergp- C. Bover 280 Bofiower
. B a A (56l
Borrower .
STATE OF INDIANA, ~ Lake , © County, s8: o .
On this 17th dyof  May.  Keven 19 91 /beforeime, the undersignedica ¢

Notary Public in and for said County, personaily appeared: _Kewd# G. Esper

’ ) andiacknowlédgeﬂ"ghe‘pjecuqujg of thie foregoing instrument.

‘Witness my.hand and official scal.

My Commission expires: 12-17-93 W g 72%

Roberta S. Tate Notary Public  Res, of Lake Co

This instrument-was prepared by: Robert G. Jones, Jr. - Executive Vice President
Calumet Securities Corporation
P.0. Box 208

Schererville, Indiana 46375
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