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THIS MORTGAGE (*Bicurity Instrurignt®) fs’ danoir MAY 17 S ‘,1991 .

mumg.w- 1% HAR'.I.‘IN ‘L., MORGAN AND NANCY HORGAN, HUBBAND AND*WI!'E :

e -

wllouaddran Isi . ' e olm o 3
‘534' B,: 37TH. STREE‘.I.‘-I:OT 202, HOBART, INDIANA 46342r @ 2 ..5_} -'gr_;‘ il
(*Borrower*) . This; Security.Instiument is glven'to e s ey pil L= R
LAKE MOR'.I.'GAGE COk ANY' INC. . L ‘ = _ o:,g
| ' A AT -} - K
which Is ouanlud and ‘oxlsting undartlwlawa ol THE. S'I‘A'J.‘E OF INDIANA o ,and who% addt‘ﬂa lagé |
000 «WEB’.I." LINCOLN HIGBWAY, MERRILLVILLE, INDIANA 46410 o y.—.;._ ,2 i ) =Y
("Lender". Borrower:owes l.andarthaprlmlpal sum of ‘ : e ';
FORTY FIVE ‘THOUSAND: ONE HUNDRED: ONE‘AND 00/100 ‘ g @ ...4:‘:;-9...,,_
Dollafa 8¢ 45' 1'01 00 ' ). This daht.ls avldancad by Barrariasls mate: datad ”l. mg M. = thl

Saouflty Inalrumant ('Nota" ..... y paymet .., with th
g JoNE "3, 2021 Do

wldancad by tleota, wi all.renewals, -ex d ll
lntamt, advanoad umleg Pl m ‘ﬁﬁnimo ‘

. 337 o) taper sptidag :&wow‘ a
oovanantaran;l!aguamauga; apurlfy Instrument.and #he Note. - For this putpon. do haraby mo y giga"gunt
" and convay to Londor the t ’li'f)&%ﬁ bpaitiiodbted mtile pr Ope f Loy
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VRS JuLy’ 12,°°1909 "IN POAT' 200K 8 PACE 14, IN.T R OFFICE.OM T}
.,nmcoabmwov LAKE GO0} v, m.mo . [

‘e

PERTIIT- 4 l48A 'eaa‘ﬁ.';”'"'
LAKE ‘MO rGAGE co..zmc

Tho-Intangible 1 on this: iskfument is
~paig: diract to lnlarzlbles Tax Dlvlslow
in. sewrduw h-Chi'153,. Acts)- 1687*

T Vit omcl PSRM[T» STAMP.:
S 3 R RIS \! S - W Alanglblaa"l'alm AR
e ';~’“'wlll¢ll haa tha addraaa ol: 7 COI:BOURNE SE‘REE'.I.‘, dOﬂAR'I‘ : o .' (mm. clty). o
o llndlana 45342 . (1fp:¢ecs), (Pheperty Addmr’ ; e ,1,,;4,”',.‘.,,: ;
'I'OGETHERWI‘I‘HaII now or. hafaamr oumcl on the prr manta, rlnh" _M"ppurtanamaa, >
, ‘m)ta, coyaltlaa, q\lmal, r otollta, walar tights: and\ato' T w orr haroal‘a a.

o '<pfoparty. All roplaoamenta allalso d by this:Security fnstr
thla churlly lnmumant a8 tha "Ptoparty L8 ' i S
BORRQWEQOOVENANTS lhat Borrowor is lawfully aalaad ol lhe aalata lmaby covayad and llaa tlto tlght

~

aaamanta”lavlod or to bo lwlad'agalnat the' Propertv, M) laauhold paymenta or ground ranta on the; Proporty. aml (o) pumlumaj a
" Aor lnauranca taqulml by. paragraph &£ o |
anh monthly.lnatallment for- itemsi(a),. (b), and (o) ahall'aqual .one=twelfth of the annual amounta, a8 uaaonably aatlmatad SR
by. I.andor, ‘plus: an amount aulllolent to malntaln an addltlopal balance of. not more than one-alxth of the aatlmatad amounta. 'l'ha“ 4
“full annual’ amount lor aaoh ltam ahall ba accumulated by l.ondar wllhln ‘8 parlod ondlng one’ month bafon ‘an. llam would baooma;‘ : '. N %
.dallnquant. Lendér shall hold the amounts collected in trustto pay items (a), (b), and (e) balora they become dallnquant. o ‘:' 1
I st any time the-total of the payments held by. Londer lof ltema (a);. ®), and (o) togothar with the lutura monthly paymanta,_,, B
for such. items payablo ‘to Lender. prlor to the due’ datemof such’ ltema, excoeds’ by more.than one-~sixth the estimated amount of
paymenta uqulrad to pay such.items.when dua, and it paymanta on-the Note, are. ‘current, then Lender shall* aittier.refund.the ;
excess_over:-one-sixth of the: aatlmatod paymanta or credit-the excesa over. one-sixth of the estimated payments: to subsequent
payments” by“ Borrower, at-the option of. ‘Borrower. lf the total of tho,paymonta made. by! Borrower for item. (a); (), or (o) 'is
lnaulllclant to pay. the item when due, then Borrower shall pay. to Lender any smount necessary. to make up: the deficlency on or
before the date the ltam becomes due. . Lo ~ v
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As_used In:this Security Instrument, “Secretary” means the Secretary of Housing snd Urban Development or his or her
designes. Most Security Instruments insured by the Secretary sre insured under programs which require advance paymant of the:
entire mortgege Imuum premium. It this Security Instrument Is or was Insured under a program which did'not require sdvance
payment of the entire mortgage Insurance premlum, then each monthly payment shall also include either; (i) sn Instalinent of the-
annwal mortgage insurance: premium to be paidiby. Lender:to the Secretaty, or (il):'a monthly charge instead of ‘a mortgage:
Insursnce premilum. If-this Security Instrument Is held by.the ‘Secretary. Each monthly. instsliment of .the. mortgege insurance-
premium shall be in an amount sufficlent to accumiilate:the full annusl mortgage insirance pramium with Lender.one’ month prior
to'the: date the full -annual- mortgage insurance-premium ls. duo to the Secratary, or if this Security; lmtrnmont‘u hald. bv the:
'Secretaiy, esch monthly.chsrge’ shall be' In an smount equal’ to-one~twelfth of .one~half.percent of the .outstanding principal®

. balamo duo on the Note.

it-Borrower tenders to' Lender the full payment of all sums secured by this Security Instrument,’Bofrower's ucount shall be:
cradited with the balance remaining’ for all-instaliments for items (o), {b); snd (c) snd any mortgage insurance’ womlum !mullmom
-that Lender has not bocomo objigated:to pay to the Secretary, and Lender shall promptly refund sny excess funds to Bommu.
‘lmmcdhto!y prior to a-fouelosuu sale of the Property.or (ts-scquisition by Lender, Borrower's acoount shall b credited with any.
batance umalnlng for' all instaliments:for items (s); (b); and (o)
 FATAPPLICATION:OF PAYMENTS:!|All psyments under.paragraphs 1 and 2 shall be nppllod by Lender as. follows:

Eirat;ito the moﬂgago insurance premium to be paid by Lender to the Secretary or to the monthly charge by the' Somtuy
‘Insteadi of the- monthly mortgaqo insurance pnmlum, unless Borrower pald tho entire mortgage: lmuunoo»pumlum whin: thls
SQo_qutv Instrument was signed;

Second, to any hxn, special assessmants,:leasehold payments or ground rents, and fire, flood and other hazard Imuum '~  .

;premiums, as uqulud,
Ihl:d. to Interest due under the Note;
Ennnb to; lmortlutlon of the principal.of the Note;.
‘Fift to lato chlr . u duo undor tho Noto.

...........................................................................................

:oxmonco ‘oF lubuquonﬂy .nnhd .a.tmt any: haurdu casuaities, and: eontingonclu. inoluding ﬂu, for,whloh Lender uqulut . -';

insurance. Thll lmuunoc oh i o Bonomr-olull also insure
il improvementa.on the:P ot ]}omueﬂﬁuig, rag jss- by ‘flocds:to; the’ extent’
uqulrod by, tho'&ontary. ’ AI be’ cmlod wlth companlu ‘spprove \, ), lmuunco ‘po olu and afy. o
‘renewals shall be held by L @I?A X otable. to, Lender,.
‘lmtho event of ‘loss DY ahall ive Londer Immod e-notice by ma fonu 1] (o proof of:loss:If. not'made -
‘ »promptly by: Borrovier: Each'| nﬁo,cmntmmsnt pmparﬁy nako ‘paymont “tar such’ 1084

directly'to Lender,. instesd. of aorrowmed}mgc{g 'Réww{&ot m:d”:“l:ss 8, P:’;O:M; ‘may: :'0’ :P:':“ by -
e andi rity, Instrument,. first:to.any ~

‘Lender, at: its option, ,elthol )rto the reduction:of the lnde'gﬁ ss:under the
'dollnquont:amounu appllod the’ Ofder in. paugrmhrs and'then to nunaymont of nrlnolpal, or (l > ﬁu ultouﬂon or uplir of.
ﬂu damaged Proporty ‘Any applieation of the prc---- o the'principal M not extend « \oltpc tho duo doto ot m monthly

N f'.paymontt which-are referre y Inp muph 2L :0f changa the ari dntot:vich pay nts. Any ex vlnsuunoo procuda over an:
amount uqulred to pay-silie hndlm *htcdnou undar the Nota and th Secai ity 17Etrumant i bo pnld to the onﬂty Iegally '

‘ontltlod thereto, : B ,
' “-In the event of foreclosurs of. this - Ssourity Instrument of other transfer of title to.the oporty ‘that’ oxtlngulﬂm ﬂw’

Indobtcdnon, all rlght, title and intere srrower.in and to insu: oolicles th forge shall pas Wnpurchaur.
\D:MAINTENANCE:OF:THE PR PERTY;\LEASEHOLDS::

igreé to tho mer or

' govcrnmental or munlolpall a . 'mponltlom’tnmt ave nottlnol' I i Bonowu»shlll m thou ‘ ,
* obligations on tlmo directly. ] o 'ly amct I.ondor_'c lntorut ln :

tho Proporty,.upon I.ondor‘l uquut Borrower shall promptly furnish to Lender: neolptt evidencing tmn paymonu. :
a; Bonoworumll to mm thno paymenu or the payments required by Paunuph 2 01 hjlc to»potlorm ‘any'oﬂm

oovonnnu and,agroomanto contalned in this. Security Imtmmont, or there:is a.logal. proceedlng thatsmay slnnlllunﬂysmoct
I.ondot'l rlghta Imthp Proporty (§uch as a:proceeding.in bankruptoy, for condemmtlon or. to enforce. lawo or. ugulntlom), then.
Lender mcy do:and pay. whatever (s necessary to; protect the vaiue of the Property and l.cndar'l rlghtl in: ﬂw Proporty, Imtudlng .' .

plymont o! taxes, hulrd insurance and other-items mentioned in Pauguph 2.

Any amounts dloburnd by. I.ondor undor this paragraph shall bscome an- -additional debt of’ Borrov)or and bo ucuud by .
this: Smxrlty Instrument. 'I'hou .amounts: nhall beasr interest from the date of’ dlsbunomont, at the Note uto, and at tm optlon oI, R

Lcndar, ahall be immediately dus’ and payable..
....c

shali be pald to Lender.to the extent of the full smount of the indebtedness that nmclm -unpald under tha Note. and:this. &ourlty
Inotmment. Lender shail spply such proceeds to the uductlon of the indebtedness under the Note- and this Soomltv Instrument;
first to any delinquent amounts applied in the order provlded in pauguph 38, and then to pupnymont of prlnolpll.

-Any application of the procoods to the principal shall not extend or postpone the due date of the monthly payments, which.
are referred to in pauguph 2, or chango the amount of such payments. Any excess proceeds over an amount required to pay all’

.outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
K ES#{Lender may collect fees and chlrgn authorized by the Secretary.

" GROUNDS FORACCELERATION DF DEBT.:
(A) .DEFAULT. Lender.may, except as llmlted by regulations issued by the Soorotary in the case of payment defaults,

require immediate payment in tuil of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument prior to or

on the due date of the next monthly psyment, or

R 4O . .
3 Page 20f .4 ’ DPS780 . -
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i | orrower shal! not commlt wuto OF dutroy, .
damago’ot tubstantlnllmchll the Proparty or. allow the Propsrty'{a:deteriorate, reasonable wear snd-tear. oxcoptod.;l.ondcr,moy» :
Impoot the' Pfoperty it. the Property; ls vacant or abandoreu ar tne lo&a iz n dofau!t. Londor mey tak renombla utlon to’ pro!oct Co
and praurvo such vacant ov R od Propartv If thie; Sacurlty Insirgment is on Mour &/ rowor nlull comply wlth tho

' provlslom .of the' lene. " o) '«qultes tee.titig:ta the l'ropmriy. the: lunholdv ¢ ! clull noi bo morcod unlon PR

IR AR Rl 3L SRR

ONDEMNATION: The proceeds of 'any award of claim for damages, direct or conuquontlal, fn: com\omon wlth my o
condomnatlon .or other taking of any part of the Property, or for convovanco in place ‘of .condemnation; are honby nslgqod and "
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{1 Borrower defsults by falling, for a period of thirty deys, to perform any other obligations contained In this Security
instrument.
@) SALE WITHOUT 'CREDIT APPROVAL. ‘Lender-shall, It permitted by ‘applicsble law and with the prior spproval of the
Secretary, roqu!u immediate payment in full of all the sums secured by this Security Instrument if:
() All'or part of the Proparty Is otherwise transferred (other than by devise or - descent) by the Borrower, and-

don 80 ocoupy the Property but his or her credit has not been approved In’ accardan« wlth the requirements of the
Socrotlry
{C). NO:WAIVER. It circumstances occur that would permit Lender to require.immediate poymont in'tall, but Lender dou not
require such pnymonto, I..ndor does not waive its rights with respect to subsequent events.

dou not authorize uooloutlon or foreclosure if not permlttod by regulations of -the Secretary,

procoodlnac are. lmtltutod. ‘To reinstate the Security Instrument, Borrower shall tender in &' lump:)wp 'lllimdmjb hqul&dt

brlm Borrower’s - accountrcurrent. including, to the extent they are. obllgatlom of Borrower unaqr thlorourlgy. lm@mnt,
!oroeloluro oom andr:reasonable .and’ customary attorneys' fees and expenses-properly an&dlhd 'W{th‘“ﬁu. fonolcruu
proeoodlno. Upon reinstatement by Botrower, this Security Instrument and the obligations that it cm.ﬂhm.romﬂn l[rp!tm s
it Lender. had'not:required: Immediate paymant in full. Howovor, Lender Is not required to permit rofpct\,fwfa’nt m"é) ]-Qndor has

.o and?

nccopted rrolnstatomont after the. commoncomcnt of foreclosure .proceedings within two years: lfi\;;(qglntoly pfuudlno ‘the

-commoneomont of a‘current: foroclo-uro procacdlng, (i) reinstatement will' preciude . foreclosure- on, rffﬂount-ordundc‘ln ‘the
. futuro' l)ulmtatomen( wlll advorsp! a"oct tho rlorl

of the Ilen crnted b thlc Security lnotrumont.
{:“|Extenslon ‘of- the timae -of ‘payment’ or
modlflcmon of'cmortlmlon ofthe cumr ucurod by thlc Securlty lmtrumont grantod by.Lender to any rucoouor in interest of

Borrower:shall not opeuto torratazss the Mibitisy o8 'the orlgingt B or %‘ p LY ‘In lntornt. Londar ohallmot
‘be roqulrod to.commence pr sassobininterest or.retu lymont or otharwlu mod"y'
_ amortizstion of ‘the sums s mﬂﬁmﬁtnﬁs any \d s the original’Baorrower or

Borrowor'avtuoceuou In Inf

shall nét"bo;o" walvii-_’of;qr
pucludo tln axercisd of nn , : ..

jovénants and lgrn,

this: Socurlty -Imtrumont .lhl b

(i) The Property.is not occupled by the purchaser or grantee as his or her primary residance, or the purchaser.or granites °

(D). REGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary. wlll Himit l.ondor‘. rights -
Inthe case of. payment defaults to require immediate payment in full and:forecloseit. not pald. This Socurltv lnltrumout o

i 5] Borrower has a right to be reinstated if Lender has required Immodllto‘pyﬁ\'ont in ’yll ’bguuu ol_,}
Borrowor’s ulluu to pay-an amount due under the Note o this Security Instriment. This right’ L q% md mo«'__"af'

wb]oot to: tlu provlslons or . .‘

paragraph 8.b. Borrgwer's covsdants anthﬁalﬂlht.ﬂlltﬂ@hﬁﬁtﬂ!ﬁhrkw Borro who: eo-tlgm ﬂllt Sutwuy .

lnstrumont but dou not exocute the Note: (a) is. co-slgnlng this’ Socurlty Instrurent. only to mortgage, grant lnd oormy that A
'Borrowor'atlnterut in the P erty under "\o term ST hIS "ecurlf- i *‘fnment (B) 18 -not: perw ly- obllgatod to ply tho aumo_ .
ueured by. this’ Securlty Instrument; and:(c) ‘greu that Lender and any, cthar Borrower m. agreo'to oxtond, mod"y,”forbnr or j,' o

mnk;: dations w rgni;, to the term of this'Sacurlty Instrimentor the Note vitiiout that Borrowar's consent. .

it by. ﬂrst clan all unléss applicable law reyuires use.of another method: The notica shall be dire nd to the, Proporty Adduu or -
any- other addreu Borrower llgnk' s:byr ace'fo Lender. Any naotice to.Lender shall'be giver y ﬂut class mall-to'Lender’s
address stated herein or any iron L; aerlgnatou v, notlce to E wer, Am stice provide :r in this Smsrlty Instrument

shall be deomod to hwo beei
HAOVERNING:EAW hi; sral, law. and: tho,lm of tho;
jurlsdlctlon in whlch the’ Prq Bt 's loclted. In 'tho evant! ihat any p.ovlslon or clauso -of this: Se ulty Inmument or- the:Note

&

oonﬂlctc with appllcablo law; cuch conflict shiall not affaqgt othar provistons of: this Security, Iz nt'or,; tho Noto ‘which can be

.....

i) Any notice to Bosrower provldod v:in thiz Security |nstrum 11 lae gly bydellverlng it of. by, mllllng :

glvan e"ect wlthout tho cor nrovision. To, thll and the provisicns-of this Socuri* 18t and the. Noto are dcclnrod,tox .
1 'l be glven ony rnnfcrmad copy, of this 8 ment.
B v “OF ‘neonditionsiiv ¥ssians and tF+n: (7 he'rents and rovomrn of the-
Proporty Borrowor authorlzes Lender or Lender‘s agents to e nd by, dmm nch‘tomntior the: -

fProperty to'pay the ronh to l.ender or Lender’s agentl. Howover. prlor to Londer'u Noﬂee to Borrowor of Borrowor'c=brnch o!'

,trustoe for thexbenoﬂt of’ l.endor +and. Borrower. 'rhlr assignment. of rants conrtltutu an ablolute«ulgumont*and not‘an»

assignment for: addltloml ucurlty only.
if:Lender gives notice of breach to Borrower: (a) alt rents. rocolvad by Borrower shaliibe held by Borrower' as trustee for
benefit of. Lender. onlv, to-be-applied to'the sums’ ucured by the Socurlty Instrument;;: (b) Lender. shall Iwontltled to collect’and: -

receive all of the- rents of tha Proporty, and (c) each tonlnt of the Property shall pay all rents due and unpald to Lender or Lendor'l» f'_“-

agention Lender's written demand to the tenant.

Borrower has not executed-any:prior assignment of the rents and has not and will not perform any act that would prcvont‘
Lender from oxarclslng its rlghts under this paragraph, 16.

Lender shall’ not be required to enter upon, take control of or maintain the Property betore or after giving notice of breach
to Borrower. Howaever,.Lender or & judiclatly appointed receiver may do so at any time there.is a breach. Any applmtlon of rantc
shall not cure or walve any defauit or invalidate any . other right or remedy of Lender. This assignment. of rents of the Proptrty
shall terminate when the debt secured by the Security Instrument is paid In full,

‘NQN-UN!FORM COVENANTS. Borrower and Lender. further covenant and agree as follows:

FOREOLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO.COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE

A'I‘TORNEYS‘ FEES AND COSTS OF TITLE EVIDENCE.

lmtrumont wmrout charge to Borrower.
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;tandlng :the foregoln“' ﬂals.optlon may:not:be; exercised by,yl..n
lr'o ullu-‘ £ romlt'- morbaese mmum--nromlum to the --ereury

xconélﬁsho proo!;,-
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. iBorrower -

. 'sm-e oF mmma

- o:.ims. A7th. dayof - "‘-'fM'ay,
o Notw Publlc In'lnd ‘tor.sald county,‘pononally 8

purod Martin L Morgan and Nanéy' or:

- and acknowlodgod ﬁlo oxeeuﬂon of the forogolng lmttumont.

WITNESS my Hand and 6ffictil aal..

My. dohmlcnion axplros. R 12-17293: 7 ~

Notary Public,.
tiadf fRoberta S Tate
This Imtrumontwn pupmdbv SUSAN M' BRISI?: 46410 , Res of Lake:

MERRILLVILLE '

’y

i hr e ad s ey s’

|
" RECORD AND. RETURN TO: LAKE HORTGAGE COMPANY, INC. ~ -
W " 4000 WEST LINCOLN HIGHWAY . . S

Wi T T maznnvnm, INDIANA 46410

!




