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TOGETHER WITH all:the: improvements fow or “hereafter..erected: on - the property, and dll easements. rights, 1
nppurtenances. rents, royalnes. mirieral; oil'aind gas rights and profits, water rights and stock and all fixtures nowor hereafter :
~ apart of the property. All replucements and additions shall also be covered by this Secunty Instrument. Allof the; foregomg is ;
referred-to.in this Secumy Instrument as the "Propertye A '!
/BORROWER COVENANTS: that-Borrower -islawfully seised: of the estate hereby conveyed and hns the-right to *
mortgage, Brant. and.convey the Property andthat. the ‘Propérty is. inenciimbered;: except for encumbrances. ofvrecord, *
Borroweér- wattants-ands will'defend generally the mle to the Property ngnmst -alliclaims and'demands. sub;ect to any Lo
‘encumbmnces of record, B ;

THis! SECUNTY INSTRUMENT combmes umform covenants for nauonal use and non: -iniform covenants wnth 0 J
limited variations; by ]umdactmn to constitute-a. uniform security instrument: covenng real propeny
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UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on'the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground'rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly. mortgage insurance
premiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of -future escrow items; ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow-items, Lender
may not charge for holding and applying the Funds, analyzing the accounit or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lendér to make such a charge, Borrower and Lender may agree fn
writing that interest shall be paid on the'Funds, Unless an agreement is made or applicable law requirés-interest to be pald; !
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the 5
PFunds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. 3

If the amount of the Funds héld by Lepder, sogether with the future monthly payments of Funds payable prior ¢o the 1
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at :

Borrower's option, either promptly repaid to Borrower-or credited to Borrower on monthly. payments of Funds, If. the
amount of the Funds-held by, Lender is not sufficient-to pay the escrow Items when due; Borrower shall:pay to Lender any
amount necessary to make up the’deficiency. in one or more payments as vequired:by Lender, .

~. Upon payment in fullof all sums secured by, chis Security Instrument, Lender shall promply refund to Borrower.any

' Funds held by:Lender If-under paragraph:19 the Propetty is sold‘or.acquired by-Lendér; Lender shall'apply, no later than-

. immediately prior to'the sale of the Property or its acquisition by Lendet, any Fundsheld by Lender at the time of application.

, as acredit.against the sums secured'by this Security Instriment, , ,

: ., . 3.-Applicition. of Payments, Unless applicable.Jaw :provides otherwise, all. payments received:by Lender under

: paragraphs 17and 2'shall bé applied: first, to late charges due under-the Note; second, to prepayment charges due under the -

) Note; third, to-amoiints: pajable.under paragraph 2;.fourth, to interest:due;.and'last, to principalidue;

: Prok é,'C}?ﬁi‘gﬁs;"{L’“‘ Borrower s halk-pay-all taxes, assessments che fi 3 osit‘lions‘attrfibutab]e tosthe

1 ropertyw ic maya 4 sCuisty alistiuimiciil, apacaseno ound rents, i any. Borrower

i shall pay these obligat 1 ,:Hw'ﬂmnm paidic Borrower shall pay themon

E -timedirectly'to the pe: syoent, Borrower shall promptly fugnish tg Lens of amounts to be paid under

; * this patagtaph. If Bor: ki N ' Fﬁm@ ' r@i:&ig&._ N ) Lender receipts evidencing -

;f the pajinents, :

o .‘Bo.‘r‘r"d’v{.e‘? shall pror Th;sshlhmumﬂﬂdﬂrﬂmqrwmymf Instcument unless,Borrower:,(a),

‘ agrees in'writing to'thic oy ment o igasion seaired by theilien'i gr acceptablc to Lender;'(b) contests in'good

i faithithe lien by, or.de Adsiéxainstmm&mﬁﬁmw é‘iiwmfh;m Lender's opinion operate to

; prevent the'enforcemenc of the'lien or forfeitute of any pirt of the Property; or (c) secures from the'holder of thelien i i

. agreementsatisfactory to Lendet subordifiat o'th? Securltydnsef - Lender detérminies that any.part of the 3

. Propetrty isisubject-t0'a lien which may ateainpriority.over this'Security Insc-iffieht, 'éndér may give'Boriower a notice

: identifying the lien. Borrower shall satisfy,thellicn or take one or more of the actions set forth above within 10 days of the

- - -:giyingofinotice: . oYl B M B PR R

¢ . i.v5;Hazard:Insurancei:Borrower shall keep the’improvements now. cxisting or. heres(ter, erected on the Property:.

' + -insured againstloss by fire, hozards included within the.term Yextended coverage! and any oher hazards for.which:Lender :
requiges-insurance. This insura all ‘be;maincgined ini¢ .ounts andfor the:peri ,'th'af;"‘.lkha_c'éﬁ’g'“ci{ui'fes. The i
{insurancecarrier;providing the instirance shall Bé'cliosen by, Borrower subject to'Lendet's approval which'shall‘not be
unreasonably withheld : Co

. Allinsurance policicsand renewals shall beaiteptableté Bander and shall include = standard mortgage clause. Lender
shall have the right toi0ld the policies and renewals/If Lender réguives, Borrower shal! promptly give to Lender all receipts

5

Borrower,abandogs the Property; or does not answer W‘;,*P"‘?Q days o notice from. Lender that:the insurarice.carrierhas
oftéred o settle a claim, then Lénder may collect the ips.qrhgjvgjpféffc.. s Lender may use the proceeds to repair or restore the
Propérty or to pay.sums secured by this Security Inistitiriént; Whether or not then due,The 30-day period will begin when'the i

1

1

of paid premiums and 's]-notices.In the evaig of loss Borrawer shall give promp: to the-insurance carrier and I
Lender, Lender may:m { of Inss-if.not mede promptly by Berrower, ‘ ' ' i
Udlégs‘[g@d@é =r otherwise agrse i weritingjinsurance procecds lied to restoration or-repair i

of the Property damay dration'or repais etatamically feasble 2 urity-is.not-lessened. If the 3
réstoration or repair:i lly_feasibie’or Lenders sectrity' would nsurance.proceeds shall-be !
applied to the sumsrsecured’by this Secus ity Instrument,.whether or not’then due, with an y excess paid to;Borrower, If i

notice'is given, , . e oL X o .
{Un{?'ss"l,e'ﬁdé.t'and' Borrower othérwise agree in-writing, any application of proceeds to principal shall ot extend or
postpoiie'the due date of the monthly payinenis referred to in paragraphs 1'and 2 or.change the ariount of the, paymenits, If
under paragraph 19 the Property is acquited by Lendef,; Borrower’s fight 'to any insurance policiés and proceeds resulting
from damage to the Propérty prior-to the acquisition shiall pass to-Lénder to the extent of thé siums secured by:this Security
Instrument immediately prior to the acquisition. R ‘ ~
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
* and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. o
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
« . thedate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. "
. “hafyhegun
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I Lender required mortgage insurance as a condition of making the loan secured' by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable:law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give:Borrower notice at the time of or prior to -ansinspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential;in connection with any,
condemnation or other taking of any part of.the Property, or for conveyance in lieu of condemnation, are hereby assigned and

‘shallibe pald to Lender.
In-the event of-a-totalitaking of the Property,:the proceeds shall be applied:to.the sums-secured:by. this:Security

Instrument, whethier or.not then'due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless . -
‘Borrower and l,.ggg?g}g'thgmiungtee‘in.wri;lng. the suma secured by.this Security Instrument shall be reduced by the amiount,.
: -,'9“;!l(\:.‘,’;f,l‘_t},t‘e!-:dl,'ému~ tiplied'by.the following. fraction:f(a)-the total amount.of the sumsisecured immediately before taking, , -
; divided by:(b):thie fafr market value of-the Property immediately before the.taking. Any balance shall:beipaidito Borrower. ™ *
27 "1 the Propetty s abandoned by Borrower,or if, after notice by Lender to Borrower thatthe condemnor offérs pomiake. - "

: ‘aL::_a:gr‘d qr.ggytlﬁ@;i:;lalm'gffr,dam;ges;lllb%rgvgcr-fails-to rcgp,o'n'cil-td L;::;ider.within'~3D'da1§=¢(t§bt‘bé;dn;e thenaticéisglven, . !
. Eendet is authorized:to collect and apply:thei E{mdl eeds, at its option; either so'réstoration or repiit of:the Property'or:toithe -
- ;j.~.;um;fiécugg&;b&,fgbis;.Se‘cu';ltyfliis,tgu"mgﬂq;.,%t‘h@r‘_&)qﬁé’é#hb%ﬂﬁ&‘,}*.é~~'}_‘ ~ Jo" e R A ’pe h'?
v Unjess:Lender‘and'Borrower othérwise agree in writing, any,application of:procecds id,prihg!;iﬁj-’sﬁhlﬁoﬁ

3 ,,,*;.v'.'

. postpone chie due date of the/inonthly:paymients referced to in'paragraphs 1 and’2 onchiangeithe amoungHE stk paymés
Do, i)0./Borrower Not Released; Forbearance:By Lender{Not:a:Waiver. .Extension .of the’ tifeTor, psyment-or”
.- modificarion 6famortizationof the sums .‘..-.',mi‘tm"hli‘g..-.'.'.-m}’,l‘k.'m.'n‘.a-'m;q-":-'-‘-’u‘:l'ki:l’h-k}l-'i':ﬁ'-'"ﬁ‘y‘mm 1 {fderest b
N _‘ ‘Bbﬂp"'{e.l l;‘_“fl!ﬁtop?l : ,f’ Ity OI tDE OTIRINAI BOITOWES ¢ \\. ’.‘jfh‘ ﬁ' “t: 4 1 Q}:‘%\;‘
‘nocberequiredito comin WISFMB 94 oF PAREUCOrOtheTwine
- modify. amorsidaricnof s by ehis Security Instriiment by redson: félBorower
< - or Borrowgr's siiccessol o nyigihetinge by Benden g of kg e waigksofor
- precludethe exércise;of phuosfemtedy,” on ST Sve R ARG RAG %%M
7 SecutityIngerument$hel Bindand b ‘;ﬁ.t@‘ € syccessors and assigns of 8 Bgo : sibjectad the prbvisiongof
-7 - paragraph’ 170 Borrowes s covenantsndia geedmen s sl betointiand:s mfﬁ‘ 7ha co:signsthis Scurity
 Instrament bucdoes jiot -gchite the Note:i(a) I¢ co-signing this Security Instcimient only, 3¢; grant and caryey, that
* - Borrower's interestiin the Propersy under. the terms of i Seclirity Tastrumenss by ﬁlb’bﬁlfg‘"aﬁ&fﬁ&ﬁ%’tﬁ’é

":suingsecured by, ihi | c S50 e i ) Bgfeeito extendpmiodi
-+ forbear ‘or make* dny accommids tions with regard o the terifis of'this:Setiricp:Inser et or: chidfNote: withoutsthat.
.Borrower'sconsent, . . T e S A ALt AW S
12,"Loan Chirges: If the'loan sccured!by. chis-Secutity Instrumeat is subjeci tola law wHich: sets’ maximiimloan
charges, and that law is (inally interpreted so'that thic interest or other loan charges collected orto be collected in‘connection B
with thié loan exceed the parmitted limcs; chien: (a) anysuch loan cher ge shall be reduced by the amount necessary toreduce :
the chiarge to the permittcd limi€;and (b) dny.siims alceady collécicd from Borfower which exceeded permitted limits will be
refunded co'Borrower. Leiider may chiodse to make this refugd by reducing the principal owed undcr the Note or by makinga
ditect payment.to'Borreiver If arefund reduces principali theradsiction will be treated as a part prepayment.without any
prepayment.charge under the'Note, ' : R T A
~ " 13, Legislation Affercing Lender's Rights Jenncement or ¢xpliration of applicable laws has'the effect of r@éﬁ;jgrio'g

" sumsisecured by this SecurityIn i uiient; and-(c). ?F?".{"“E' e ; ‘“"Y? b oU

22.- 3%, @

anygrows:qn of the No is Security Instrumenggnenforceable according to its terins, ) \tits option, may require - -
immediate' payment’in ! sums;securediby;this Security-Jasttument and moy sremiedies;permitied'by
patagraph-19:1f Lénder is oprionfLendeeshalitake chésteps specified in if agraph of parigraphi7. -

14, Notices. ‘An rower provided<ue/ i thig'Security Instrum 2n by delivering it-of by..
mailing it by:fifst class n ble laWrequires tseof afother method:” directed to thé Propérty
Address orany other addiess Boriower designaces by notice to Leadsr. Anyactice to Lendershiall be given by fifseclissmail © = "

> Lender’s . dress Le byriotice to Bofrower, Afyinotice provided farin .
this SecurityInstrument shiall be déemed to havé been given to Borrower of Lender when given as provided'in this paragraph - -
o .- . ; 15, Governing: Law;:Severability, This Security:Instrument shall’be:goveriied by:federalilaw.and:the:lawrof the..”
jurisdictionin which'the Property.isllocatediIn the event that any provision or clatise of this Security Instrument or the Note -
conflicts with'applicablé law; such conflict shall not affect other provisions of this Security Instriiment or the Note which can -
. be:givenleffect without the;conflicting provision:To this end the provisions:of:this Sécurity, Inscrument‘and the:Note are”
declaredtoBeseverable, - o o DR
- '™ 16,'Borrower.s.Copy: Borrower shallibe given one ¢onformed copy ofithe Note'and ofithis Security Instrument. -

" [7."Transfer of the Propety oria Beneficial Intefest in' Borrower. If all ‘or any-part’of thé Property or-any
interest in it is sold'or transferred (or if a beneficial interest ir. Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written corisent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be'exercised by Lender if exercise is prohibited by federal
law as of the date of this Security- Instrument. : S

If. Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this:
Security Instrument..1f. Borrower- fails:fo. pay.these sums prior- to the expiration of.this period, Lender may invoke any
remedies permitted.by. this Security. Instcument without further notice or'demand.on Borrower. ’

18, Borrower’s Rightto-Reinstate. If Borrower meets certain conditions, Borrower shall have: the right to have.
enforcement-of this Security, lnstruﬁ)g’;ﬁ discontinued at any time prior to'the earlier of: (a) 5 days (or such other. period as.
applicable law may specify for reinstatément) before sale of the Property pursuant to any power of sale contained in this Se-.

~ curity Instrument;ior. (b) entry of a judgterit enforcing this Security Instrument. Those conditions are that, Borrower: (a):
} . pays Lender all'sums which then would be diie under this Security Instrument and the Note had no acceleration occurred; (b):
|
|
|

to Lender's'address stated:h

erein'orany.other address Lender.designates

cures any default of any other.convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeit, o
including,:but not limitedito; reasonable attarneys’ fees; and:(d). takes-suchiaction as Lender may-reasonably require toas- . - . -

sure that the lien of-this Security:Instrument, Lender's rights in the:Property and Borrower's obligation to pay theé:sums.

secured by, this Security Instrumeng:shallicontinue unchanged: Upon-reinstatement by Borrower, this Security- Instrument. -
and the obligations;secured:hereby:shall:remain fuilly-€éffective.as if no acceleration had occurred. However, this.right. to’
reinstate.shall:not apply:in the case of;acceleration under;paragraphs 13 or-17,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give nojice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instriment (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise): The notice shall specify (a) the default; (b) the action required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default mustbe cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is‘'not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without furthier demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall'be entitled to collect-all.expenses incurred in pursuing the remedies provided in: this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20,. Lender in'Possession. Upon:acceleration:underiparagraph 19 or abandonment of the Property, Lendei{by
judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be:applied fiest to payment
of the costs of management of the Propcrty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's'bonds and reasonable attorneys’ fees, and then to the sums secured by this Sécurity Instrument,

21, Release, Upon,p gyment of all sums- secured- by ‘this: Security lnstrument. Lender shnll release, this. Securhy
lnstmment without charge'toiBorrower,. -

22 M’aivet of Viluation and'Appraisement, Borrower waives all-right of valuation and appraisement;
23 Ridera to this Security Instrument.If one or more ndcrs -are executcd by.Bottowcr and recorded together with

~ thla’Security lnstrument, the covenants and’ agreements of each such rider shall be incorporatediinto and shall'amend and
' supplement\theqcovenants iandiagreements: of this- Sccurtty Instrument as if the rider(s) were a:part of’ this: Sccutlty
lnsttument. [Check applicable box(es)}

[*Adjustable Rate‘RIder o ¥n} Condomimum»ther . | [ 2:4:Family Rider
D*Graduated ‘Payiént Rider . - [J'Planned Unit Development Rider ,
B ‘D Other(s) [si | i
k BY SIGNING BEI / epts. angg(r%}slto tge terms and 'csovet. 5 this S_éfctttity lhnstr‘ttn)cnt

nnti?m any rider(s) exex N@Har@FFI 9 :

This Document ig%he
' the Lake Coung |
' .

ot " 0 . : . .1 .. RERXAEX] c;;‘oonc:ot:n Arstserrnreree oo'l (seﬂl)

. =Borrower

™~ teberne onunl(seal) .

JA ~Borrower
<
B sracr e~ prarweev e rous T [Spac'ti& v This Line For Acknow!cdgment —
STATEOHND]/&N}\ * TRRERTRTD. N S . unty, .
Onthxs . 'H.. day of MA! ST, e s SR ...,19l 91,‘be cme,theunderstgned a.'

Notary‘Publnc in and for said: County. personnlly appenr:ed ‘WHN A«.l}N,KEMA A@JAN 21Le. BALKEMA ...
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