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HORTGAGE LOAN. HODIFPICATION AGREEMENT #5000

THIS AGREEMENT, made this 9th day of May, 1991 by and between
‘PIRST NATIONAL BANK OF BLUE- ISLAND, a corpcration duly organized
and existing as a national banking association under the laws of
the United States: of America, party of.the first part, and
.Emanuel Torbati, married to Debra Torbati
of the City of Chicago, Coulity of Cook, and State of Illinois,
party of the. second part, WITNESSETHS

THAT WHEREAS), the:party of the sacond part heretofore executed
two certain Trust Deeds dated the 25th day of rebruary, 1988 and
racorded on the 4th day of March, 1988, in the Recorder's of Deads
Office of Lake County, Indiana, as Document Number 966810 and g
recorded on the 4th day of March, 1988 in the Recorder of Deeds
.Office of Cook County, Illinois as Document Number 88093911 .
conveying to FIRST NATIONAL BANK -OF BLUE" :smn,‘ A’ '.l‘r"uetee Vi CRERE
real estate lying and' being in the Cities of Dyer ahd Hammond .
County of Lake and: Cook, and State of Illinois, legally described ‘
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as follows:

Parcel I: ‘Lots 1 and 2, Block 2, seberger'e Bunnys:l.de Add:l.t:l.on to
the: Town of Dyer, in Lake County, Indiana and,

.'.l'hot ‘part ¢ 29, 'l'own:h:l.p' S e
35 ‘North, | W an desoribed .- - N
as ionov'ls: ag at :p point o 11“tere "'\ .h: Iilineis- . Cy
.Indiana. st > 1ine ‘of the Lo
Lincoln. Hi: v m’# mg al \ ia: norther;y,s?h:‘. e
right of w Clihml)umutntghn rw i ‘ staincm oi 28 i n
feet; 'thencs nert Lai]ll gald 111inois-1nd ana
etate 1ine vdistz'nog é";@é{@,iﬁ“, easterly parallel: withff e
' the northerly right of way .line of the Linoolm nig ray.- (058" ‘
.a distance of 25 fect to the I1)! jeIndiana stat 1ine;

- south:along sai¢ filinois=Indian stato linoa:d; tance.of:: 125 ““A :
,"."to ‘the 4ple¢ ot "inning, :11 i Coo! Cou S .l.l:l »:le. Rl L

SR ~'i'?i~’Paroo:|. I:l:z nu ‘that ;ert r tht sout‘ /est: !seotion §6
rownship 368 North, nange 10 West o tha Sec a1 Meridlan; -
and that purt of tne Northwest quarcer of sSection Township 37
North, Ranga 10 West of tha /Bacond Principal Meridian, 1ying
Easterly of the Easterly ling'cf ths Indiana East-yest Toll, Road,
and Southwesterly of the cesitarline:¢¥ Indianapolis rfoulevard, Weet .
-of the cen Yina of Sth-oavende— and- North of Lr enterline of

-110th 8tre s oxtended’ West. to the Eastor): B of; &nﬁang. -
East-West Rond, exSepting’ therefrcu partn Tgin 'H
‘Northweste: . Me which 1 400 feot terly-—oM :
‘parallel. € g ‘he Indliana E 111 Rodd,. and’,‘;"‘
‘further excepting Lots 6 and 10, Block 7, Roby subdivigfon; a#‘,'-?.‘%ﬂ
‘ghown in. Plat ‘Book 3, page- 15, in Lake County, Ind:lana, Pﬁ,‘hﬁ,’th [ K23

. -
. ,‘.ci.ty of nammond, Lake: County, Indiana. RV, .',:{ "—E %3 R

PIN #33-29-200-015 o

. féiav‘;_:

R h:l.oh said 'I‘rust Deed Was give_n ":g;o secqre the :payme!
o ,oertain Instalment Note executed by the. party ‘of" the;. second -part”
USRS | . ¥ the original prinoipal sum of: Two nundredf seventyt N:lne houeand o
'»z‘~.1,‘.;'.:and ~no/100tho Doramp (8279 xooo.‘ow, o L _ S

: B J\ND wnnnm, Baid‘ 'I'ruet Deeds seourinq eaid Instailment Note*‘frzn"f:f'
TUTTTTTT are valid and*subsisting: liens on~thevpremises—described—insaid-"rr .
Trust Deed, for the present principal sum of One Hundred Thirty
Four Thousahd Eight Hundred Twenty Two and 92/100ths DOLLARS
(8134,822.92);

AND wnznms, to further secure: payment of said Instalment
Note, the party of thé second part heretofore executed certain
Aesigmnents of Rents dated the 25th day of February, 1988, and
recorded on the 4th day of March, 1988, in the Recorder of Deeds

\M

1




Tt o A R o W7
. “‘

il

ottioe of Lake County, Indiana as Doocument Number 966809, and also

recorded- oh. the 4th day of March, 1988 in the Recorder of Deeds
‘ . office of Cook County as Document Number 88093912 assigning the :

rents and: profits- from the real estate described above the party

of the first part, which Assignment of Rents is a: valid' and

subsisting lien on the real estate described therein an‘well as on

the rents and profits therefrom; .

. AND WHEREAS, the said Instalment Note by its terms was- due
and ‘payable on the 9th day of May, 1991, and same is now owned and”
held: by the party of the first part; ) oo :

1, '
AND WHEREAS, the said party of the second part is now: ‘the 4
. owner -of the. premises ‘described therein:and- in said Trust Deed; 4

404 i £ i AND: WEEREAB Y tROuparty»0 e thw 8 600Nd. AL L NAB-LagUaBt s N s
the party of the first part has agreed, that the terms' of; the
Instalment Note be modified.

i
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b : NO'“.I'HBRBFORB, in consjderation:of the: premises and: the mutual.

Lo promises.and agreements‘ héreinafter madé by and between then»partiesf
‘hereto, the said parties do: hereby mutually: promise and agree as:
follows;. to=wit: The said party -of the, first. part agrees with the:

- isaid party of the second’nart that. the time .of payment: of said:

O AR, ok

gns:alment a p’eriod of - -
cavi(two) yea "—“‘H until ‘the. ;
Oghd:g o: 1 93 an? 9\6: sald' par: y of‘ '\ part agreesh . ]
oW e ‘Sa: %i‘ﬂgg z0' the legal '
‘holder-. of. s I st ment N(?e the % X pal sum of

_'One" Hundred ,' AtiyisNdwe Eneusa NG o qmmf nty: Bight -amd -
80/iooths ‘Dot (q}é % %ﬁ@d yfrom e 9th day of:
May, 1991, « the ‘balance of pr pa rema ning fron time to;time
unpaid at the rate of 11.0% per annum in monthly. i :talments -ag’
t'ollows: 81 'l'hov \nd 8av ; and no/100ths DOLLARS 1 5;07000) OF
‘more including interest on the 9TH(day of June, 1991, and.

8ix Thousard Seventy and no/100ths DOLLARS  (£6,070.00) or more
including interest,on the 9th day of each noith the safter until
said Instalment Note is fully paid, ex ,pt hat the final payment
.of. principa and.-intexest,: if.-not sooner-paid,: shal;!. g;due’ on*the-:;'
thiday; of HMay, 1993, .j,".;@g.*'l ‘such: paynpenis:. ‘ony; accoul £ .the .
ciebt dnes ‘evidenced by the: Tnatalment Note: EhalL
1 to interest.. .on : the unpaid prinoipalt b? 17ice’
B ncipal' : w0 ST

o it NI oy ® e smsien i ” e

pz DA of each of == instalmen ) s paid when' L
~.~:,duenshall X terast- after matupity at' the f 16.0% per - - -
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- 'QM%L Saic \ re to lqs mada at guch ‘be use ‘or’ trust
; -company in £ Chicags, 1Yiinois, e (1 holder of:

i the; ,Instalmeuu Note may from Cimesto itime in wrillng: appoint andj
T R | ¢ the -absence: of. such. appointments, ‘then-at the. office of FIRB'J.‘
L 'muom 'BANK: OF. BLUB IsmND, Blue Island, Illinois. : -

s et des v ATV AL

el All excess payments are to made in multiples of $1o=oo (Ten'A
- pollars) .over: and above mandatory payments on intérest payment
~dates and. ‘will be applied in inverse order of the maturity of. the
,Instalment ‘Note. Excess payments will be made without premium: or
penalty.

And the said parties hereto further mutually agree that all
the provisions, stipulations, powers and covenants in said
Instalment Note and in the said Trust Deed (and the Assignment of

-~ ~Rents, ' 1f -any" is-Tisted hereinabove) -contained "shall-stamd~and” "
::~.,¢remain‘unohanged and. in; full ‘force -and- effect for and duting. said

" "exténded’ period, except .only as the same ‘are ‘herein.and hereby

speoffioally varied‘or amended; and further that in the event.of
. . . a failure to pay the sald principal sum One Hundred Twenty Nine
. ‘'Thousand Nine Hundred Eighty Eight. and' 80/100ths ‘DOLLARS
($129,988,80) as herein provided, or to ‘keep; fulfill or. perform
any or all ‘of the covenants and agreements contained in said Trust
Deed. (or in the Assignment of Rents, if any is listed.hereinabove),




. "mssw, '
By: Mm #{

;..‘sm'rs( or :m.mars)

P ;?"the« state
' vide: president; of  PIRST NATIONAL:BANK OF BLUE:ISLAND,;a national:. «'-/ "'
-“banking:-association;and: Marc:la“Kavsnuuglr*~1\ss:tsi:ant"8usretary‘-‘ufw'*"’-—"*"'1i

then the whole of said principal sum shall, at the election of the
holder of said Instalment Note, become at once, without notice, due
and payable .and' may be collected, together with all 'accrued
interest, thereon, in the same manner as if said extension had not
been granted, anything hereinbefore contained to the contrary
notwithstanding.

Your Real Estate' loan payment must reach the bank no later
than the due date. In the event a payment shall remain unpaid in
excess of twelve days without our permission, an additional eharqe
of five (5) percent of the total principal ndvinﬁqgaatgpayme
will be made. COATIAR REBDIOS T

L) 90 RPATE JLIBUN YHAVIH

This loan is payable in full (at the endcofi tuworyapdiiHYton
demand). At maturity or if the bank demand paymenE you must repay
the entire principal balance of the. loan.and unpaid interest then,

due. The Bank is ‘under no obligation: £o refinance.the 16an.at that ™

time. You will' therefore be required to make payment: out of other
assets you may 6wh, or you will have to find a lender willing to

lend you- the money at prevailing market rates, which may be-

considerably higher than the interest rate on this loan.

And it is expressly understood and’ agreed by and' between the. .

parties hereto that: the .covenants and agreements 'herein: contained

shgll ‘be b he respecgive -
heirs, exec X ‘ epx ag" andaass gnst
heirs, e R RE SRR S

of.. the par!

written. the Lake County Recorder!

;o oo res wotmemee

rmsm mndm B

,_.,.,. oty o o

a
J 1

3"5" ool #EL e (b er

Rl
e e et o ! . :..‘ "-', B\
g AR l_s.'_ldgxigg:.

MARCIA '\VANAUGH
Assistant Secretary

A '!l‘h:ls decument prepa-'ed by:

R xaraia xavanaugh '

s 2871 Natienal .Bank of Blue Island

,',‘:,;13057 g8, ‘Western Avenue T
;,.,f.nlue J:sl.amlL II. 60406 ST Dl e

he:u gne 'Notary Public' in and for sadd Ccmnti
.aforesaid; DO/HEREBY CERTIFY that :Richard 1. Hardy, Jely

said banking association, personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such Vice President and Assistant Secretary respectively, appeared

before me this day in person. and acknowledged that they signed and

delivered' the said instrument as their own free and voluntary acts,

and: as the free and voluntary act of said national banking.

association, as Agent, for the uses and purposes therein set forth;

- an@ the said Assistant Secretary did also: ‘then and there

IN: WITNESS ANQ;,I‘ &FPEI&IAMO swe sigiied, ‘seale'd“,

and- delivercd Ehdsd)presenhs iothdheogeyrpmt year "ﬂirs.t abdﬁle’ c
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acknowledge that ‘he as custodian of the corporate seal of :said
national banking association, -did affix the said corporate seal -of
-said national banking aesociation to said instrument as his own
free and voluntary act, and as the free and voluntary act of said
national banking association, as Agent for the uses and purposes.
therein set forth.

GIVEN under my hand and Notarial Seal this 9th: day of

May, 1991.
[ Y Z{
Notary P 1
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STATE: OF ILLINOISI. )
COUNTY*OF’ COOK ' ).

' : I, Hurcia B., nvunaugh, for .said County, 1n ‘the. stete
aferesa:l.dr DO: HEREBY CERTIFY that Emanual ‘Torbati, merr:led tor
~"Debra. '!orbat:l., personally" known to fie to be‘ the same-persons. whose-

.names‘ are~ ,snhanwlhna f-n ‘the foreaoina. instrument, annaared before:

me this day and acknowleddged -_“, , -Sealed ‘and: -
delivered E By nan '1“ X Luntery act:,
;for the use 1 poses therein set forth . e

y e:vsw ﬁy ha\(n)d -an Notarl(;!él'lthn 3th day ot

uay, 1991. Document is the property

L4 the Lake CQﬁl})ty Recor E y |

OF! ALBEAI. x M/M
. MARCIA £, KAVANA: : - &)
nomzmu STATE OF ILLKwn8 |-
XP_ /71 27,1902
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