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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. Allreplacementsandaddmonsshallalsobecovemdby this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ‘that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform security instrument covering real propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to-applicable law or to a written waiver by Lender, Borrower shall pay-to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full,-a-sum ("Funds") for: (a) yearly taxes
and assessments which-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents.on the Pmperty if any; (c)-yearly hazard or property insurance premiums; (d) yearly:flood insurance premiums, if
any; (e) ‘yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with-the
provisions of paragraph 8,.in lieu of -the payment of mortgage insurance premiums. These items are called "Escrow Ttems."”

Lender may, at any time, collect and hold 'Pnnrlg in.an amount not tn axcead 'h@ maximum amount a lender for a federally. relmed '

X e s

Security. Ins(mment.

3. Application of Payments. Unless applicable law provides. otherwise, all payments received by Lender under paragraphs
T and 2 shall be applied: first, to any prepayment charges due under:the Note; second, to amounts payable: under paragraph 2;:

 third, toiinterest due; fourth, to principal due; and last, to" any ‘Iate charges due under the Note.

4. Charges; Liens. Bomower shall: pay-allitaxes, assessments, charges, fines and impositions attributable to the Propetty

which may attain: priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower. shall pay.these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly. to:the

person: owed: payment. Borrower .shall.promptly furnish to Lender all notices of amounts: to ‘be -paid-under this paragraph. If

Bormrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly- discharge any lien which has priority over. this. Security. Instruient unless Borrower: (a) agrees.in
writing to the payment of the obligation securedby the lien mamnneraeceptabletol.ender () conuestsmgoodfmﬂlmehen

by, or defends against enforcement of ‘the lien in; legal proceedings which in the Lenider’s opinion operate-to: prevent: the.
enforcement of the: lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender.subordinating the lien to-
this Security-Instrutnent. Ifl'.enderdewmmwmatanypmofmel’ropeny is subject:to a-lien which may-attain priority over this:
Security Instrument, Lender may.give Borrower a notice identifying the lien. Borrower shall satisfythe lien-or:take one or more.

of the actions setforth above within 10 days of the giving of notice.
Form 3015 9/90
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mortgage loan'may.requis account under the federal Procedures Act.of 1974 as
amended from'time to-tim El@eumm ies t0.the Funds sets a lesser
amount. If so, Lender me A)llect and-hold Funds-in-an amount not. i lesser amount. Lender may
estimate the:amount of Fu N el ox] ' of future Esciow Items or
otherwise in accordance w

The Funds shall be he MM@WWMQMM entality, or entity: (including,
Lender, if Lender is-such # ‘sntunonn[ LOR; Heagér shall ap, ilie ‘Funds to: pay. the Bscrow:
‘Ttems, Lender.may‘not: cherze Borrower-for holding and: -applying: e Funds, annually analyzing the escrow:account,:or verifying:
the-Escrow  Itéms, unless ] der. pays Borrower interest.on:thie- Funde and applicahle law permits I _cnder to' make such:a charge,
‘However, Lender- may-require:Borrowses 10 pay. a ose-time ehare for an independeat zeal astate 1ox reporting service usediby
Lender in connection with this-Jo: unlecs applicablc law.provides otherwise, Unless.an agreement is-madeé-or-applicable-law -
‘requires interest to'be paid, Lender shall’not be required to pa‘ lorrower any in amnings on the'Funds, Borrowerand -
Lender may-agree in wrilifz, however, that interest shall'be paicl on the Funds. Lendershall give to Borrower, wnhout charge. an
annual accounting of the Funds; showing credits and debits to the Funds and.the purpose for which each debit to- thie Funds was
‘made, The Funds aré:pledged as add seurity for o/l sums seciired by ihis Security Instrument

If the Funds held:by Lender exceed tlie amounts permitted to'be held by applicable law, Lender shall gccount'to Borrower for
the excess ‘Funds;in. accord2nce with.the requirements of applicablé law. If the amount of the Funt‘ eld by Lender at'any. time lsf'
not sufficient to pay;the Eccrow Tiems when due, Lendggiiay 80 1105ty Borrower in writing,.an uch: case Borrower shall pay
to. Lender. the amount necessacy t1o:make up the deficiency. Borower shall make up the deficiency- m no more-than:twelve
momhly payments, at Len i¢ diseretion,

'Upon paymient in.full s seonred by this-Secnriry-instrusnent, Lendet shi’ und to ‘Borrower any: Funds:
held by Lender. If, under !, Lender shall acquire-or.sell the Property. e acquisition.or-sale-of: the:
Property,. .shall apply any- Lender at the- tifrie-of acquisition or salc st-the sums secured by- tlns-
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§. Hazard or Property Insurance. Bormrower shall I:cgp the i improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage and any other-hazards, including floods or
flooding, for which- Lcndctreqnm insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to-Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain:
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shallbeacceptabletoLendcrandshallmcludeasmndardmongageclause Lender shall
have the right to hold the policies and renewals. If Lender reqmres. Borrower shall promptly give to Lender all receipts of-paid-
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliedito restoration or repair of the
Propeny damaged, if the restoration or. repair is economically feasible and Lender’s security is not lessened; If the restoration or
repair is not econornically feasible or Lender's security would be lessened, the insurance proceeds shall' be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess. paidito Borrower. If Borrower abandons the
Property, or:does not answer within 30 days a notice from Lender that the insurance carrier has offered:to settle a claim, then
Lender may collect.the insurance proceeds. undamymﬂwpmmdswmpa&mmwmchomormpaysumssecmd
by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unhss mda and Born\umr otharuriea aora in writine anv annlinatinn nf nmuuln tn meltisnleant shall not cxtend or: posmne
the due date of the momhly ,......,...,, 18 1.and .2 of ..... ayments. If under paragraph:
125:0 the Property i xsmeacqmrcq 2 sulting from damage to-the

roperty. prior to the acqui to \, rity Instrument immediately
i “q"'sm?"n N’( i\ (ﬁ:‘f‘f&ﬂ&i' ;
upancy, Presery ten and Protection of the Pro orro\ 1 Application;: Leaseholds.
Borrower-shall-occupy, est Eﬁ&tﬁ?ﬁﬂ‘ﬁ’xﬁw% ce ithin sixty days after the execution of:
this: Security Instrument and Al oonundeheoloqkenﬁom sieindipal resideace for at least one year afier'the
date- of - occupancy. unless Lender otherwise agrees in writing, which consent shall not:be. unrcasonably. withhield;-or unless
extenuating:circumstances ¢xist which @:c beyond Borrower 'S control. Borower shall not destroy, damage or-impair the Property,

allow the Property to_ deteriorate, or commit waste:on the Property. Borrower: shalltbe, in' default if any forféiture action or. '

. proceeding, whether: civnl‘ riminc |, is-begun that in ander’s good faith judgment:could result in: forfeiture of the Propeity.or
. otlictwise materially impait (he lien cicated by this Security Instrument or: L ender's securisy interest, Borrower may cure:such:a
'defaultandremstm.aspt ded in paragiaph 18, by causing the action or procczding-to:be d nssedwxmamhnglhat.m
~ Lender's: good-faith détéemination, procludes forfeiture of the Borrowes"s:inierest'in the Property or. other material impairment of:
the: fien created'by: this Security Instnument or Lender’s security intecest. Borrower shall also'be'in defaultif Borrower, during:the
loan: appllcanon process,:gave materially. false or inaccurate information or statements-to Lender (or failed to- provide Lender with.

any :material. mfonnanon) onnection: with the “loan svideaced by the Note, including, but not limited to, representations

~ concerning Borrower's:occupaacy. of, the Property as'a jinncipal residésnce. If this-Security Instrument is:on a‘leasehold, Borrower,

. shall-comply with all the Pt s of the lease, If Borrawer acquires fSa-title to the Properiy, the lessehiold and.the fee title shall
not- merge. unless'Lender ag e, mesger-in writing, ' .

7. Protection of Lende i the Property.“IE:2orrower. fails to pedorr md5"agrecmcnts:contained in

this Secunty Instrunient, o jal ‘oceedmg tasL may oigmficamly fffect/] +-in the Property (such asa

proceeding in bankruptcy; | MAALioN Or Torferture or to entoree law; hen Lender- may do and pay

for whatever is necessary G pioicct dhic valuc Gf-dic Property and Lender's rights i dic sopeity. . Lender's actions:may include
paying. any sums secured by & lien which has priority over this Security Instrument, appearing in‘ court, .paying réasonable
attorneys’ fees:and:entering on the Property :to make repairs. Although Lender- may- take action under this paragraph- 1, Lender
does not have to-do so.

Any amounts: disbursed by Lender-under this paragraph 7 shall become additional debt.of Borrower: secured by this: Security.

Instrument. Unless Borrower and Lender- .agree to other-terms-of payment;:these amounts shalltbear. interest from the date:of o

disbursement at the'Note rite-and shall be payable, with interest, upon:notice from-Lender to Borrover réquesting payiment.

8. Mortgage Insurance.. If-Lender reqmred mortgage insurance as a condition of making the loan secured by .this Security
Instrumésit; Borrowes ‘shall: pay the premiums required to maintain. the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to:be in effect, Borrower.shall pay the premiums:required to.

obtain: coverage ;subsmntiallycquivalent» to: the mortgage insurance previously in-effect, at a cost substantially equivalent to the

cost to Borrower -of the: m(mgage insurance prevnonsly in effect, from-an-alternate mortgage insurer approved by Lender. If
substantially equivalent’ mortgage. insurance coverage is not available, Borrower shall pay-to Lender each month a sum equal to
oné-twelfth: of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or.ceased to
be in' effect. Lender will accept, use and'retain these payments as a loss reseive-in lieu-of mortgage insurance. Loss reserve

Form 3015:9/90.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required: to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with:any
condemnation or other taking of any part of the Property, or for conveyance in-licu of condemnation, are hereby assigned and:
shall be paid to Lender,

In the event of a.total taking of the Property, the proceeds shall be applied-to the sums securedby this- Security. Instrument,
whether or not thea due, with any excess paid to Borrower. In-the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lenider otherwise agree in writing, the-sums secured*by-this:
Security- Instrument shail be-reduced by the amount of the proceeds multiplied by the following fraction::(8) the total‘amount of
the -sums secured immediately before the-taking, divided:by-(b)-the fair market value of the Property-immediately before the.
taking. Any balance shall be paid to Borrower. In the event of a-partial taking of the Property in which the fair market value of the:
Property immediately ‘before the takmg is less than.the amount of the sums secured immediately ‘before the:taking, unless
Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides; the proceeds:shall'be applied:to the:
sums wm by thls swm ATIUS IV SWIIID AV UiVl \'w

If the Property is abar otica &y Tkfdef ® Lo o \demnor offérs to ake &n

award or.seitle a claim: for W MMd mh X: . the notice is given, Lender
is-authorized to collect anc ' éo i of erty or to-the sums-secured:

‘by. this Security Instrament

due

Unless Lender and Bo Mﬁb&ﬂmﬁ&w AR QEERHs 8sincive! sha not extend or postpons
the due daw of the monthly ments reféfred Jdrehangedhe ahount of suc! nayments,

11. Borrower Not Re! ied; Forbearance By Lender Not a Waiver. Extension -of the time for paymerit or. nmodification
of:amortization of the sums secured by this.Secyrity Instrumant granted by Lender to any successor in-interest:of-Borrower shall-
not.operate (o release the lisbility of the-original Borrower or Borrowes's successors-insinterest. Lender shall-not be required to
commence proceedings against any successor-in interest or refuse to extend time for payment or otherwise. modlfy amortization of
the sums ‘secured by.this. Security. Instrument by reason of any-demand made by the originalBorrower or Borrower’s successors
in‘interest: Any forbearance by Lender-in excrcising.any right or ramedy shall not beia waiver of or preclude:ilie exercise:of any

right or.remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants, -and’ agrecments: of this

‘Security: Instrument shall bind and benefit the successors and assngns of Lender ‘and :Borrower, subject-to the provisions: of-
-pdragraphi- 17. Borrower's covenants. and agreements: shall o joing. and several, Any Borrower who-co-signs this Security.

Instrument but does not execute the Note: () is. co-sigiing this Seeunity Instrument: only. to morfzage, grant. and convey. that
Borrower's interest in-the Property under the terms of-this Secusity ‘ifsiument; (b) is‘not personally obligated-to- pay. the sums

secured by this Security Ir 1t and (c) agrees thatLender and any cther Borrower may -extend, modify, forbear or.
-make any. accommodations 1 (0 the terms of this Security Instrument or the Mois - - Borrower’s consent,

' 13. Loan Charges: weed by this Security-instument is subject o ets maximum loan: charges,
and that law-is finally inte: > intcrest or othér Todn charges collecicd « in connection. with the loan
exceed the permmed limits, d to.reduce the.charge to the

'penmtted limit; and.(b)-any sums already collecwd from Borrower which exceeded: -permitted limits- will be refunded to Borrower.

Lender may choose to make- this.refund by reducing the principal owed under the: Note or by making a direct. -payment to
Borrower. If a refundreduces.principal, the reduction will be treated as a partial prepayment without-any prepayment: charge
under tlie Note.

14, Notices. “Any-notice to Borrower. provnded for-in this Security Instrument shall:be given by delivering it.or by mailing it
by first class'mail unless applicable law requires use of another method, The notice shall be directed to the Property-Address-or
any other: address Borrower designates by notice to Lender. Any -notice to Lender shall be given by first class mail to Lender's

-address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for in this- Security,
.Instmment shall be deemed, to have been given to Borrower or Lender when given:as provided in this paragraph,

15..Governing Law; Severability This_ Security Instrument shall be govemed by federal law and- the: law of the.
jurisdiction -in' which' the Property-is located. In:the ‘event that any pl’OVlSlOll or.clause of this Security Instrument:or. the Note
conflicts with applicable law, such conflict shall not affect other provxsxons of this Security Instrument or the Note which can be-
given effect wnlhout the conflicting provnsnon To this end:the provisions of this Security Instriiment and the Note are declared to-
be severable:

‘Form:3015 9/90,
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16.-Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in:Borrower is sold-or transferred and Borrower is not a natural gerson) without
th

Lender's prior written consent, Lender. may, at its option, require immediate payment in full of all sums secured by this Security

Isnstru'mnt, Ho‘wev:r. this option shall not bé exercised by Lender if exercise is prohibited by federal law as of the date of this
ecurity Instrumen

If gender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from:the date the notice is delivered or mailed within which Borrower must pay all sums secured by. this Security

Instrument. If Borrower fails to-pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period- as
applicable law may specxffy or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would-be due under this Security Instrument and the Note as if no acceleration hadoccv.trreciza (b). cures:any
default of any other covenants or agreements;. (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action-as Lender may reasonably require to assure.that: the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security.
Instrument shall: continue -unchanged. Upon reinstatement by Borrower, this Security Instrument and:theobligations: secured
hereby shall re:x‘m fully ef'f‘esgve as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under

I ":?I'.wsnat;é;or:N&u;; l (:un cer. _The Note or a_partial intere: l;‘gmgggcr. W&‘h mnss(icnuﬁty
ns nt) may be sold o s'witl 2 shange in the entity. (known
as:the "Loan-Servicer")-thal @anme‘mmmﬁhm it 'lherealsomay.t)l‘)e_'qne:or- ‘
more changes-of the Loan. m ' herg'i Servicer, Borrower will’ be
given: written notice of the- Ut ith i tice will state the name and

) L W
address of oan-Services aud* h its shoul made. | ill: also -contain ‘any othe:
e 9”':’1 ‘i!? new I;‘;ﬂ“ the dreés to we an @Tﬂ‘g shou d bé" ade F \vall also contain ‘any other

1S
.20, Hazardous Substances, - Bormows %ﬂw < : W i gesgnce) use, disposal, storage, or releaseof any
Hazardous.Substances on: ¢« i me‘Prop‘!oi%. OITOWer- }1% . nor%‘g anyone else to do, anything affecting mc,hopen;
that'is in-violation. of any:E1nvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subst e genc recogniz appropriate to-normal: residential-uses
and to.maintenance of the Property - '

Borrower shall . promp gn‘ve" nder. written:notice of any investigation, claim,.demand, lawsuit or-other @Qﬁp!'l.b .any,

. governmental or regulatory agency or private party involving-the Property and an )us Substance or Environmental: Law

of which Borrower has actua! knowledge. If Dorrower. lcams;.or is notified by any govemmental:or regulatory authority, that any.
removal-or-other remediation: of: any Hazardous Substance :affecting the Property is necessary, Borrower ‘shall promptly take.
necessary-remedial actions in accordance with Environmental Law

. As:used in’ this paragraph 20, “Hazardous-Substances” are thosc substances. defined as-toxic or hazardous substances by

Environmental ‘Law and thc following: substances: gasoline, kerosene, other flammable or toxic petroleum' products; toxic

. pesticides:and herbicides, volatile solvents, materials containitg asbesios- or formaldehyde, and redioactive materials. As:used'in

this. paragraph-20; "Environmenial Law" means federal $éws-dnd daws of the jurisdiction where tfic Property is located that rélats
to health, safety or environmental protection, \ |

NON-UNIFORM:COV S. Borrower and Lendor further covensnt and agree «s (o

21, Acceleration;-Rem Ter shall give noticets Bovrower prior to acceli ving Borrower’s breach of
any covenant or agreenm weurity Instruttént, (bastxot prior o 2 der paragraph- 17- unleéss:
applicable law provides o tice. SHall'Specify: (a) the derauit; (b) red-to cure:the default;.(c)-

a dﬂtﬁ, not-less than 30 duya NI e qul;'lhe nouce 18 given 10 borrower, vy wiicn lll‘{l‘j_{llllt mus,tj be cured;-:f;aan'(d):«
that failure to.cure the default on or before the date specified in the notice may. result in acceleration of: the sums seciired:
by this Security. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice.shall further inform.
Borrower of the right to reinstate after acceleration and the right to assert in-the foreclosure proceeding the non-existence:

of & défault or any other defense-of Borrower to-acceleration and foreclosure. If the default is.niot cured'on or beforeithe.~

date specified in:the notice, Lender, at its option, may require immediate payment in full of all sums secured by this:
Security -Instrument without further demand and: may.foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remédies provided in this paragraph 21, including, but.xot
limited to, reasonable attorneys’ fees and costs of title evidence. |
22. Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge tn Borrower.
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Form 3015 9/90
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