I\

X . Malody L. Stiak .
. Crawn Point, IN. 46307
MORTGAGOR MORTGAGEE
9102 48*110&«101 each mortgagor abova. “You" means the mortgages, its successors and assigns. |
'REAL ESTATE MORTGAGE: For value recelved, |, JOhn_C. Stiak Jr. and Melody L. Stiak, husband and wife.

;mortgage, grant and convey to you o + the real estate de.
scribed below and all rights, easemaents, sppurtenances repts, leases and exmln and future improvements and fixtu
anytime in the future beoplrt of the proﬁo p(ull called the: pt%portv M o P nd fixtures that may now o at.

'PROPERTY ADDRESS: __ 3589 Kingsway Drive
: {Street)* '
" LEGAL'DESCRIPTION: (Civi ~Tiip Codal

Lot 138, Lakes of the Four Seasons, Unit No. 2, .as shown on Plat in. '

Plat ‘Book 37, page 76, in: the Recorder's: oefice in Leke cOuntyg Ig:lan . @
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A SECURED DEBT: .Thle'mortgag' acurea re.. nt of, the sccured debt and.the periormar .covena nd'agreementa contalned Ine
. "this. mortgage:and:in any-other;document, ncarporated hereln, Secured-debt, o8 used Ir‘this mortgegt icludes'any-amounts I'may ati.”
.any.time owe youundér thi= fortgage; the Instrument or. agreement describec balow; any renewa % refln lng, extenslop or modlflcatlon S

R of euch Inetrdment or ag nent; and; if a| tceblepth uture ad\ ces de lbed-Below.” . - x

- "The eecured debt Ie evldc ad by (daecrlbe the lnstrument or, agreement eeeured by this: mortgage an |e"date:thereof):
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..+ and all 'other amounts;ip codi Under the terfnamt tnle mortgage tt

tany of the, covenaptaeand 6

: .'Future Advances. The above dabt is eecured‘even though &l of art of It; not et ‘be’ advancad Future advances ere conte Iated '
L end wl!l be made ln accordance wlth the terms of théu rgtote or lgan 1eg'fe;errunat;;{tt evr enclng the aecured debt. T I“'P
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[}A 'copy ptdh% loanfragreement contelnlng t{te te[me under whlch tho Intereat rate may very-le atteéheﬂ to this mortdabe'and

: covenanu contalned on tho fmm end baclt cldee ot g mon ege,in any! ltm“

Instrum o
eclmowledne regplptof . :Wx this mottgagb. " e

sleNAmnss: v
By i 'abovo and signed’ by me‘- K,

evldenctng the sqc:

Acxuowu GMENT: STATE OF INGIANA, . _ Lake '
On thls th“ . day of: May . . = '
. : ' ..~pe'feoh'allyappearedl —_ MR LIk, . .
.. . "m‘ . Y‘)}’]“ " .- |
e jgd,the éxe {( he foregolng lnetrument. S
" My.commission explres: S AR > o

10-20-1991-

Thl: Imtrumontwas prepared by: Karen .A.L.
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COVENANTS : ‘

1. Paymants. | agree to make all payments on the secured debt whan due. Unloss wa agree otherwise, any pa
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unﬁl nolRa), e ey e peld n ful. Y not reduce or excqu any subsequently scheduled paymen‘t

2. Clalms against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and ot: or .

o Pt o R, S 0o o Ul i St 1 e
\ alr an of this mortgage. You

rights, claims or defenses which | may have against parties who supply laborpor materials to lmpmve“oro mulntum.tiougrugarwy.’ to ssslgn eny

3. Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. Thia In
e ooy LS OL Ay ) ot bl A oo ot
. roperty or . ‘
«+[nsurance, 1.agres to maintain such Insurance for as long as you roquire, ged property orto the secured debt f you require martgage

4, Property, | will keep the-property In good condition a';{d'muke all repairs reasonably necessary, | wil : )

damagpo gym e r‘t’y . property In g p ly necessary, | will give you prompt notice of any loss or )
B, s EX| enses.| agree to pay all your expenses, including reasonable attorneys’ feos, if | breach any covenants int

lecurgq by thls(gnonqage?ll will pay these amounts tg you as pro\ddad"h:y Covenant 10 of this x\ongogg;“ n this mortgage of in any o!;!_luatlon

8.;Default and Acceleration, if | fall to-make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this:mortgage, you.may, at your'o tlon, accelerate the maturity of the secured debt and
andgoxerclae any other-'re,medyfgva lable'to yot':;_»Yo»tll‘,may%oraélou this mortgage In the manner provld:d.b;?avgemmd lmm,.d'. o payment

7.. Assignment of Rents and Profits, -assign to you-the'rents and profits of the property, Unless.we have agreed o ) . |
_cojlect and retain-the rents as fong as \'am:not In default, It l_defau?t, you may, a': pr%vrl’xod.b law, have thog_court J?S?l’ﬂi% l'nemmr:p.,n! tﬁx {
receiver may.take possession and manage the property and collect the rents,.income and profits; Any rents you collect shall:be epplied first.to |
the costs of managing the property, including 8 | taxes; assessments, insurance premiums, repairs, court costs and attorneys’ feas; commlissions
tao r:r%tv'l'd : olgt%m%myiother. necessary.related éxpenses. The-remaining amount of rents will then apply to payments on the secured debt |

8, Prior Seciitity Interests. | willmake payments when:due and perform all other covenants under an ‘mortgage, deed of trust, or.other security
agreement that has priority over this mortgage. |.will not make or permit any modification or extension of-any mortgage; deed of trust or.other
-security-interest that has priority.over.this;mortgage.or any note or‘agreement secured thereby without your written-consent. | will promptly
dellver.toiyou any notices | receive from any.person.whose rights in'the property have priority over your rights; ‘ \

=

'9, Loassholds; Condominiums: Planned Unit Devalopimnt‘c,- | agree to camply with the pr_ovlsfon_a of any lease if this mortgage ison aleasehold,

0 O . ’” . .
‘If this;mortgage is ‘on:a’unit Iy ) under the covenants, by-laws, or:

~ ‘regulations o the:condominit d ment. . .

‘ :id.',’Aﬁilioﬂiy of Mortgagee t Vi ,agnor.a f%ﬁﬂ%ﬂmﬁm 1 38,/0F any other mo,ﬁgége}i!e‘é :

of trust, llen; or other-sacurity o prlentyaver Agage, yapetdorn the yuse'them to be performed; Yod -

:may,slgnimy.name-or.pay an # necpigaly. for. orf o :r n n!,t hoj scontinued or not carrled on l\':1 :
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. ﬁg%sg;'\:gllgh manner,.you. maj yati hr 3 neced to. K his:may:include completing:t
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Your félluré.to“perfmm‘.wlll not g agjypps’rolna g(gr}:}s ng%ﬂ%f%%%ﬂﬁ%ﬁ%eﬂxx fe-mortgage, . ST
-Any-amounts:pald by,yoli-to/proact-your sdetiy fntar wﬁmmtga adirad by eniso m# il Such-amouni> will-be dueion demand-and:will
bg;r interast fl%m‘tha'm@e of thalpayment ,qptll’pa‘l,d‘lthull:at the intere t:ragezln effect ro‘r:‘tlmevto time &he.xso_;:urpg:!x d%bj‘,'m o w‘ o

.

11.1Inspection
inspection.. -

t»'-;z.' 2 cﬁﬁa‘ﬁﬁhﬂon-.l asélglr]\'.} b.ﬁ.fhe ~aadls of any. av/ad or:clalm for dam=: s cornected with 8 €0 i‘r'r'\fhétl&n{& dth'éi";'taklhg;of{ali"’bri R
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.a_\'(qg_ma.y;qh‘tig 91prope Inspec ne.notice beforehand: 11 e siiliat #tte the reasonable  cause for y,o,ur” ‘
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any;part:of the property. aceeds will bo anplled as provided in Covenant This at t jg subject to the terms.of any prior'security: .
&g!‘eementa - 5 I 't . er i A ) ., E
43} Walver. By, exsiclslrig:ahy. remedy availetlo:i:you, you do not give e vour rghts to- later-use any othar. remedy: B.f.'“.'o,t'éﬁiéii}lslﬁ'é"a'hv'"‘ S
remedy,if:}.defatlt, you do:not walva yo. ght:to’later consider the o\ default If it happens agaln. | waive:all:rights of:valiation:and .

appraisement. : ) .

%7 14, Jolnt and Several:Liabllity \-slgnors;:Successors’q,ndfgsei\i:{s' 36WAa. All duties under this mortgage are jolnt and-geveral:|f I'sigh thiss
' mp_rtqa,ge, but do:not sign:the securad debtl ‘do 80 only ta mmga a s nterest In the property to secure Daymentiof the secured de t'and:
by do abt, | alsa‘agree that you and any party o this mortgage may extend, modify

| ing 80, | do'not agree to be personall liable on the seskréd ] L
.'or make any.other changes.li Bl ‘o}lthla;mongage ar<he secured debfwithout my-consent. Such inge will not release me rom the:
_ 7 terms:of this' mortgage. - : ! | : - - ‘ .
©The duties and befiefits'of th 2'hall bind:and-beneli? thysuccersors -and assigns of olif ofus. N
\;:5 S 515. -Notlce, .UnlessogherMu ; "noglcé to.me ajh-uﬂ'fbp‘ §§yen by delivering 1 lt-by~fi'rstjclasb,mal!;ad.dregséd?tﬁ,
... me.atthe.Property Address ¢ se that:ltell-you. FWiigNe any notlice to yat to your address:on the front side -
Y. of.this'mortgage, Or o ahy.c 0 L L

Afiy notice shali be deemed to-have'ben given to-either. of us when‘glyen in the-manner.stated:above. )

16, ‘Transfer of the Property.or'a Beneficial Infergst in the Mortgagor. if all or any part of the pr,og(ert,y,on;anr Interst in It is sold or transferred. . -
without:your:ptior written consent, you:may.demand immediate payment.of the ‘sacured-debt, You may‘also demand immediate paymentif

- the'mortgagor s not a natural person.and a beneficlal interest in the'mortgagor:is:sold or transferred: However,.you may not demand payment 1
:"& In the above situations If it-Is-prohibited by.federal law as of.the date of this morftgags. - , W
. . - M " .

. 17, ‘Release, When | hiave paid the secu.r,eideb't ln'full?éﬁd,fhllf,un’d'a’}l?'ing:a‘gfeements have been terminated, you wilfi;at'my, request';'release;. .
-this mortgage without charge;to me. Except:when prohibitéd by law, | agree to.pay all costs to record theirelease. ’ o

v 18; Severabllity. Any provision or clause of this’ mort?;xme or any agreement evidencing the secured debt which conflicts with applicable law: 3
8 will not be effective unless that law expressly or impliedly permits variations by‘agreement. [f.any provision or clause of this mortgage'or any- 2
b agresment evidencing the gecured debt cannot be enforced according to its tarms, this fact will not affect the enforceabllity of the.balance of 3
i ‘the.mortgage-and the agresment evidencing the secured debt. _ o
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