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THIS MOR'I'GAGE,vmade the gg * day of.__ APRIL 199
WITNBSSETH, 'rhat ___qmv_g,__g@ L S b
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hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whiting, hereinafter with. its successors. and assigns, called Mortgagee, the
property situated in the County of LAKE and ‘the State of .

INDIANA . . legally described as follows. to wits o

IOI‘S9AND10,BIM(431NUNI'I‘120FWR, W,ASPBIPIATWE?’
PLAT ‘BOOK- 18, PAGE. 7, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

COMMONLY KNOWN ASi . 7034 WOODMAR . AVENUE, HAMMOND, IN 46320
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Includi 1arl buirdinge and improvements thereon or that may
hereafter be erected ‘thereon, together with .the . heredrtaments ‘and’
appurtenances ‘and’ -all other rights thereunto belonging, ‘or in anywise!:now.
or ‘hereafter appertaining .and. the reversion and reversions, remainder and
remainders, rents, 1asien and profitd thHereof. and all nlumbing, .'heat:lng
and lighting ‘£ixt ad to'or .uged in

connection, with b DGMMi_‘PSL . e e s e
", This Mortgad : N@Tt.-pp qu@ﬁ! @ € the oV e;fap’ts
e

contained I thi's ge: .and: ‘to secure indebtedness o} 4
Tiability of the nc :E Doéauwn &y fheqmaaeiﬁjam: 1€ ‘Fo:The First

Bank of Whiting, which magh 5&31 gﬁge or {G \.edr or‘%xié@i,gg
a}: ;any.: time. in” tha future, includin ?; appli ) but not limiteda t'o,,a'
prpmissorynnote exacuted at the. timé. " this: mortdaae f" ;ecuted" n ’

original principa ,sp .%”,§4L,-v 0o B, . il Dl C CEEE ae.prouided' x.”“
in the note. . ¥ o “‘7' 3 SEE _} e ol P . P -{-'\ . . )
Ilwof'th lebtedne '.sec ied by ftt 5 1 rtgage shall:- be without

relief from valu ior and app isement 1 N8, nd’ mith “torney fees and
shall be referred -0, i Chid oY, .age as: tl ﬁ“in< btedness secured hereby‘

; And the said Mortgagor does, ccvenant andf;agree to| and’ with eaid .
Mortgagee, as fol‘ 33 SN *eeur . I *x

L 1.. ‘Phat . the g gor will pa‘ the{Mortgagee all A :tedness secured
hereby in accorda ith ‘the’ teTmE-OF any note Y lgation and the

provisions hereof

: 2. That j L ‘ yv.all. e sments\and other
governmental charges levied against or’ affecting‘ the Mortgaged Premisesx
before any - penaity for... non-payment attached thereto, and” all levieehftax
1evies or’ Iiens ‘'which- may be ‘made: or pladed against ‘the: Mortgaged Premises

which might “in any way. affect. the security or any part: thereof.

G 3. ‘ That said Mortgagor will abstain from the commission of viagte’ on
the Mortgaged Premises and keep ‘the. buildings and‘ improvements thereon in
‘good repair, and- promptly comply with all lawsh ordinances, regulations and
requirements of .any governmental authority affecting said premises, and
ghould said Mortgaged’ Premises Or . any. part-thereof require inspection,
repair, care ‘or. .attention of any kind or nature not ’ prov1ded by the
Mortgago the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice ‘to the Mortgagot, enter or
cause.entry to be made upon said Mértgaged Premises,,and inspect, repair,
protect, care for or maintain said Mortgaged PremiSés to- the extent that
the Mortgagee may ‘deem necessary; and may. pay such sum  Of money as ‘the
Mortgagee. may deem to be necessary therefor .and it shall be the sole Judge
of the amount necessary to be paid Waste, for the purposes hereof, shall
include but not be limited to, -the failure .of the Mortgagor to. ay the
taxes, assessments or ‘insurance premiumé . required to be paid under the

‘texms. hereof.‘ . :

4. The Mortgagor will keep all buildings and improvements now or
lereafter placed. on: the Mortgaged Premises insured -‘against loss-and damage
by fire and-other hazards, casualties, and contingencies with insurers,. and
in. the. amountrand Manner approved by the Mortgagee, with insurance money., in
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid. n

5 Thet if default be made in the’ payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made .or levied against the Mortgaged
Premises, or .in procuring and maintaining insurance required to: ‘be
maintained on said Mortgaged Premises or paying the'premiums therefo¥, .or
in. keeping the buildings and improvements in good tepai¥, ot in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with ‘the laws, ordinances, regulations and requirements. of any governmentar
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained. the. Mortgagee may pay said taxes, assessmetits and: other
governmental charges  .affeéting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such neceesary

- repairs, care .or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and. tax histories and may cause any. ohe or. more
of ‘them to.be extended from time to time, and the moneys pajid for any one:
.0r more. or all of said purposes shall from :ithe timé of. payment be 'due and
payable to. the Mortgagee: with interest thereon at the. per annum rate 4n-
effect on the Note at the: time an advance is made under’ this paragraph ‘and
shall become. part of. the, indebtedness secured hereby.

: 6. Should any right, title or intereet in the Mortgaged Premises or
any -part thereof at any ‘tinie be superior to the' right,
-of the. Mortgagpn- Ar n'hnn'ld anv  tax 1Tien ha made
‘Mortgaged: -Premis
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8. . In‘order'to more fully protect the security of this mortgagé ‘

'If requested by the Mortgagee, the Mortgagor will, at the time of
closing, depOSit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the. real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the: payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged ‘Premises one (1) month before. the next
premium becomes due,

A

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time: estimated By the

Mortgagee: to be assessed against the Mortgaged Premises ‘plus -an

amount equal to 1/12th of the annual premiums from time:to time .
., required to: maintain the; fire- and hazard1insurance*required -£0- be

placéd’on the'Mprtgaged*Premiees~ae estimated by the Mortgagee.

fSubde&t“to paragraph nine,
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account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess: shall
be retained by the Mortgagee to make subsequent payments for such purposes,
1f, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee. such- additional amount as may be mecessary to make up such
deficiency. All Bsums received by the Mortgagee under the preceding
paragraph, and ‘held By it at the time ‘when' the Mortgagor .shall desire to
pay the indebtedness secured lereby in full, may be applied: by the
Mortgagee under :siich indebtedness, = In: the -event ‘the Mortgagee shall
determine to:.foreclose this Mortgage, it may, in such event, apply all
sums. held by it for ‘the payment of taxes, assessments. and: insurance.
premiums, on the indebtedness secured hereby in any manner at its sole
discretion. ‘
10, No sale of the premises hereby mortgaged, no forbearances on::the

part of the Mortgagee, .and no extension of the ‘time for -the: payment .of ‘the
debt hereby seclired, given by Mortgagee, shall operate to release,
. discharge, modify, change or affect the original liability -of Mortgagor,
.nor 8hall. the lien of this instrument be altered thereby. In the event of
‘the isale or transfer by .operation of law, or otherwise, ‘0f all or any part.
Of @said Mortgaced Premlises, sald Mortgagee s hereby authorized:-and. -
-;empowered’ to dea. 1
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' 17, . Fhat the Mortgtberdwke GaenishRecahdemdritgage

oA Within nimeby (90) days after each £iscal vear of sald Morfgagor, < -
i a detailed: nepoxt ofy “theropexations:  ofgssid Mortgagor for such’.

year,, includlng a balanze sheet andistatements of profit and loss: -
_... and, surplue. of said Mortoagor,  unaudited, but certifiéd as’
T ‘@6¥rédt by an authorized representative Of sald Mortgagorw-«-:-.---
'B. Promptly, = other inforpation as - said  Mortgdgee, its
.~ -successors or assigns, may reasonably request.” AR

12, Transfex of the PropertiynAssumption. If all o any part of 'the
Property or an interest therein ie s50ld OB transferred by Mortgagor without

Mortgagee's: prior written consent, excluding (a) the creation of a lien 'or
‘encumbrance,. subo = to.this:ZMortgage, -(b) the o n of a purchase
imoney security i {or” equipment,«(EP a transic vise, descent :or
by, operation. of:. the 'deathicxafjoint. ter ). the .grant of.

any leasehold interest ’ , ing an optidh 't
purchase; Mortgagee may; at Mortgagee's option, declaxe: all  ithe sums

sécured by this Mortgage to be inmmediately due and payablé. Mortgagee .

shall have waived sich-option to accelerate .if; prior to ‘the sale'or: .

‘transfer, Mortgagee .and the vperson to whom the Property is to be sold or
t in writing that" the credit of such 'person.is

' transferred reach agreemen

P i, ..

satisfactory to Mortgagee .and that the interest payable on the sums secured

by this Mortgage shall. be at -such rate as Mortgagee hadll request, If
MQ%ﬁﬁﬁdeéﬁhagg'Waived the option to accelerate provided inwthiéfﬁaragxqphg
and- 1f Mortgagor's successor- in interest has executed a written assumptioh
dgreément -:acéepted in writing by Mortgagee, Mortgagee: shall release

' Brtgéﬁﬁi‘ffBQ‘éll obligations under this Mortgage and the Note.

. 13. -The Mortgagee may collect a "late charge," not to exceed the
amount., .cglled for in the Note, of arfy installment, which is not ‘paid
withihltén«":(10) days £from the date thereof, to cover the extra expense:
involved in , handling delinquent payments, which late charge shall be due:
prior to:the date Of the succeeding installment.

) e o ,
14, 1It.is further, agreed that in- case.Mortgagee ‘herein shall be a

party to. any suit filed -in any court by reason..of -its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of paid Mortgage, theMortgagor
will pay unto the Mortgagee all expenses “incurr¥ed by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting -the lien- thereof,. or in

protecting ingelf in said suit.
‘Page 3




.The covenants herein contained’ shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, - the plural -the
singular and the use of any gender shall be applicable to all genders,

. IN WITNESS WHEREOF, the said Mortgagor has hereunto set his'
hand and seal.the day and year first above written.

S'I‘A‘I‘E OF. | C L, :
COUN'I'.Y--OF o o . RO I

J Before me} thewundersignedn a Notary Pubric in'and for said County&
and State, th"is 2s'm .day of APRIL, R 19 ,.91 2 -cgme .
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