THIS  DOCUMENT ;PREPARED. BY DONNA K LEE FOR AVCO-FINAN
HEAL ESTATE :MORTGAGE

THIS MORTGAGE CONTAINS: PROVISIONS FOR FUTURE ADVANCES'AND " MORTGAGEE:
mum INDEBTECNESS UNDER A CREDIT AGREEMENT WNICH PROVIDES | %go FINANCIAL SERVICES-

""" FOR A REVOLVING LINE OF CREDIT AND'A VARIABLE RAYE OF INTEREST. f :
’."Mﬁo:tmﬂi;fomm. E: sg;mll - initial ;. ouee’ eme : . 1CF INDIANAPOLIS; m(c .
5 X . ~ P : 101. N MAIN: ST (PO BOX 255)
: ‘SHET ) . : N: ‘CROWN ‘POINT, IN | INDIANA.

Wl'!'NESSB‘I‘H. that Mortgegor(l). mortgage and wemnt to Mortgngee. the following desoribed Real Estate in the County of LAKE

vStats of Indlana, towit:* |:0TS' 50, 51, 52 AND 53, BLOCK 2, IN S.. GARY. HOME
INVESTMENT CO.‘S 1ST ADDITION ‘TO ‘GARY, AS:PER' PLAT: THEREOF. RECORDED IN:RLAT BOOK 10, PAGE
29 IN“THE OFFICE OF THE RECORDER OF LAKE COUNTY- INDIANA:

GoMMON - KNGHN ‘ADDRESS: 1854 53d- AVE AMERRILLVILLE, IN. . 46410 .

fogether with all buildings and fmprovements nows or. hereafter erected thereon and sl screens, uwnings, shndu. storm sash and blinds. and helling. Ilgh(lng.
plumbing, gas, ¢lectrie, ventilating, refrigerating and ait-conditioning cquipment used in connection- therewith, all of which, for the.purpose of thisymorsigage,

rhnll be deemed fixtures and sub ect- to the len hereof, und the hereditaments and appurtenances pertaining to-the property aboye dgbed. all gAwhich:is

referred to heeelnafter as.the Ypremises®,

“MORTGAGOR ALSO -ASSIGNS TO MORTGAGEE ALL RENTS, Issucs and’ profits of-suld- premiscs, rcmvlng the right to colle t)S&', ; With or

-without-taking possession of the premises, during continuance of default-hercunder, or- to apply ugainst any deficiency remaining aft [oroeku Salft and during:

-contipuance of such.defuult authorizing Mortgagee to.enter upon sald. premises and/or to col ccl and onforce the umo without regn,d 7] udequuw orm?“lecurlty

for the Indebtedness hereby secured by any lawful meahs, w . o -E

FOR THE PURPOSE OF SECURING (1) Petformance of.cach agresment of Mortgagor contalned herein; (2):A line of crodit in'the o m rg;_ﬂ‘r%m.nﬂ. o
. arid -all‘additional advancos with Interest, as-provided in accordance with the terms and provisions of a:Revolving Loan:Agreement, Nofé hZeinafrer *
reforred {o as “Loan. Agreement") dnted____s..u.sj .., herewith executed.by Motgagor and payable tc?ﬂ{b.or fh( , wlth ;
R ) . —r (3) Payment ot any, eddltlonel edvnnees. wlth interest theroon, as moy’ “hersafter b loaned by Fgee to
L Mortgagor and thlrMortgage shnll at no.gime recurermore than the sim of: s i - i (4) The payment of any monsy. tﬁﬁmey boa vanced .
) . gagor- for.any, reason o to third pasties, with Interost’ thereon. whero“the:amounts ate advariced to pratoct th thesecurlty ot in accordince

s-Mortgage' (5)- Any:renewal, refinancing or extemlon ot uld Lodfi. Agreement. or.any other agreément to,ply which may be eybetltuled\
xpended*by. mortgages* for 2iarayte ifany andforf which are chargeable.toithe- mortgagor under the provlrl ns of

A 9 ) . | -
Ay b g 2 U R
and expenses sced 0 be paid b
THIRD To the pol;/rr);ent of | N‘QT OFFICIAL'

TO PROTECT THE SECURITY/| OR(S) AGREES: ):l‘o kﬁ‘p said premlm insured foiif 1 of Mortgagee in such mannér, in luch .

_aniounts,-and in such companies as ndorsed, on deposit with Mortgagee; and that-
- loss roceeds (less expenses of. coll all, at Mort agee s [\ t on, ap lle on whe er due or or to the restoration of sal improvement.. §
To pa{all taxes and special assesstmentsof any ki ﬁ# %ﬁg ate of Indlana upon sald premises, or any,part thereof; or - I
on the Loan' Agréement or debt sccured hereby, or d Loan Agreement or sald debt, and procure and deliverto * {
ortgagee ten days before the day fixed by law for. the first lntcrest or penalty to acerue thereon the official receipt of the proper officer showing payment of all such
taxes and assessments; (3) To keep said premises freé from all prior liens except the existing first Mortgage, if-any and upon dcmand of Mort ee to pa! and rocure
release of any Jien which in'any way may impair 17 t(y )Top ducany.p: Mortgage on the premises andf notwit ingany
right or option granted.by any prior licn or by any.pslor lienhoider io permitihe principai-balance of such priordien to increase, not to permit the principal balance of E
such prior lien to increase above the balance ex/sting at the time of the making of this Mortgage unl this Mortgage shall have' b aid in full, (5) In the cvent of default-
by.Mortgagor(s) undér paragraphs (1), (2),:(3) or (4) ‘above,‘Morizagee, at its option (whether electing:to declare the whole indebtedness hereby secured due’and
collectible or not), may (a) effect the insurance e pravided for and pay the reasonable premiums and sfor; (b) pay all said taxes and assessments without
determining the validity thereof (unicss Mortgagor(s) have [nstituted proper legal proceedings lidity of such taxes or assessments and have deposited with  §
Mortgagee security therefor-acceptable to it); and-(c) pay such lens and all suc! sbursemr srest thereon from the time’of payment at-the highest rate -
allowed by law, shall be deemed a part of the indebtedness secured by this Mortgage and shall imme1 ely due and payeble by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and other improyemeants now or hereafter erected in zood condition and repair, not to commit or suffer any waste or any use of sald premises contrary
to restrictions of record or contrary to Jaws, oic or regulations of proper put rity, not to remodel the improvements except:with the written consent of:
Mortgagee, and to permit Mortgagee to enter at ail.reasonable times for the purpose of inspecting the premises, (7) That they will pay, promptly and without relief from
aluation or appraisement laws, the indebtedness hereby sccured, in full complinnce with the terms of said Loan Agreement and this Mortgage, (8) That the time of
eeebergp: 'ur‘ﬁ, o{ l:; an portio'r; thereot{‘ »mayes “ﬁ%’ﬁfg grf .renewed, and any: porttl!onsfof 1 emlse: here ra m th;e(iiumay, x&thon
HeveC hou ordffecting the pmmla any pereou or.corporation fo m?pten ol sal ess.orilie
' ‘premlser!ormefuuemoan.urmdlnd byeddiens then ug p { sald prem
Al ,personel lleblllly orifisilen hereby emm'.{!lO) lfany of the unde' ,/
o\ hls‘{&ef behllf; ancifor: hll /ber eo ¢ en ssparate use end n J
‘.~ !n

%0 zor shall fall or negioet to pay, lnstallmenu on i‘aldi
scome due,., upon comimeneczzcat.of any. prodeeding to oo o
s shiall bo entitled &Y adater 0 3igbt; withiout notice 1o 1
naymient of thie lidebtédness herebyircc 2!
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! Id} Logn’ ‘Agreeiniéiit: Moriga s gl ..5 yhet
Mortgage or the ann Agreement secured here y to the r%ntrary‘ nem this Mortgage‘ noir s%% %oiani: %Egﬂr!e?men ¢ deemed 10 Tmpose 8AgOr!
obligation of payment, except to the extent that the same may be legallf' enforceable; and any provision to the contrary shall be of no force or errect. (7) An award of .
damages under condemnation for injury to, or taking of, any part or all of said property is hereby assigned to Morigagee with authority,to apply or release the moneys
recelved, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest. /
“thereon when due or if there shall be a fallure on the part of Mortgagor to com%ly with any covenant, condition or.provision of this Morm. including causing or. "
Eermming the principal balance of any prior lien to increase above the principal balance of such lien.existing at.the time of the making of ortgage, then the sald: :
oan Agrement and the whole indebtedness, less unearned charges if any, secured by this Mortgage, including all payments for taxes, assessments, insurancé premiums
:and Hens, as herein specified shall, at the option of Mortgages and without notice to Mortgagor (such notlce being hereby expressly walved), be deenied to have meturo(i
-and become due and payable at once, or at any time thereafter at Mortgagee's option, by foreclosure or othewise, In the event of such default, Mortgagor.agrees alP
*Mo! n%a gee’s. reasonag le attorney's fees and/or foreclosure.costs actually'incurred; except to the extent that the: payment ‘of such ltems by the: Mortga.gor sh
;prohit ited or'llmited by the provislons of the' lndiana Uniform Consumer Credit Code. ' ) d{' ]

SO } s Lo DATEOR Moa‘

Publlc in and for sald ‘Courity.and sme. ,IN WITNESS, WHEREOF, said Mor p
Yt — - 1981 persomlly day and yealt first above written, ‘

MoarcAoon aonnowen ”"L""b* "(“’" ¥

f PUNETTE SHETS,. NOW KNOHN: AS‘ Arm, ‘ANDON'

'3

‘MORTOAQOR, BORROWEH

13.6161:(REV. 8-69)IN co LT T e R @




