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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now: or hereafter a part of the property. All replacements and additions shall also be covered by this Seccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

-and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS:SECURITY INSTRUMENT combines:uniform covenants-for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering réal: property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

1. Payment of Principal:and-Interest; Prepayment and Late Charges. Borrower shall prompt’lS'! pay when due the
principal-of-and:interest on-the debt-evidenced by the Note and'any prepayment and late charges due under.the Note,

~ 2..Funds:for Taxes and Insurance. Subject to-applicable law or to a written waiver by Lender, Borrower shall pay to
Lender oi'the day monthly: payments-are due under theNote,until the Note is paid in full, a sum ("Funds") for: (n) yearly taxes
.and-assessments. which:may aftain priority over this'Security Instrument as a lien on the Property; (b) yearly leaschold payments
‘or.ground rents-on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
~if any; (e)«yearly mortgage insurance.premiums, 'if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph:8,.inilieu: of the payment of mortgage insurance premiums, These items are called "Bscrow. Items,"
Lender- may, at any. tiriie, collect and hold Funds in an-aiounit not-to exceed the maximum amount a lender for a federally
:related mortgage loan may W ' tlement Procedures Act: of

1€
- 1974 as.gmcnggd"ifrometim E“'C s IS : i? v that applics to the Funds
sets a-lésser. amotint, If so v, at-any-time, collect and hold*Funds in an o exceed- the lesser amount,

Lender may ‘estimate: the a F NOT@F Guirgn daid 9 feast i i of expenditures of future
Escrow Items. or otherwise cordance with applicable law. — : '

‘The Fuids. shall be held 'Ehmiﬂ(icmntdtksﬂmeipmdmm:jedd sacy, instrumentality, or -entity
(including Lender, if Lender is such an igstitutior én@)&ﬁ# R@Eﬂ&#ﬂ k. Lendex. shail apply.the Funds to.pay the -
Escrow Items. Lender-may not charge Borrower for holding and applying the Funds, annually anelyzing the escrow account, or
verifying the Escrow.Itemis, unless Lender.pays Borrowet-interest on the Funds and applicable law pcrmits Lender-to make such Sy
-a charge. However, Lender may-require Bortower to pay.a.one-time charge for an-indcpendent-real estate tax reporting service
-used by Lender -in- connection with this loan, unless applicable law provides otherwisc. Unless an agreement is .made or-
applicable:law requires‘interest to, be paid, Lender shall not be required to pay Borrowe r any interest or earnings-on the Funids. ;
Borrower:and‘Lender may agtee in writing, however, that intercst shall | paid on the Funds, Lender shall give to Borrower, 3
without:charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the. Funds was made. The Funds arc pledged as.additional security for all sums secured by this Security, Instrument

If the Funds.held by- [ ender exceed:the amounts permitted to be-held by applicable law, Lender shall account to-Borrower
for the excess Funds in accordance with-the: requirements.ofidpiticable law. If-the amount of the Funds held by Lender at.any
time is not-sufficient to pay the Escrow Items when duey Lendei may 56 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary.to make up e deficiency’ Sorrower shall make up the deficiency in no more than
twelve monthly paymeiits, der’s sole discretion:

~,
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Upon payment -in: fu ums secured by this, Séeurity instrument, Lender sha y refund- to Borrower any ;
Funds held by Lender. If,. aph 21, Lendershalbacquiseforsell the Property or to the acquisition or sale 3
of the Property, shall appl Id:-by Lender at“the iime®t acquisition or ¢ gainst the sums secured by i

this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;. Liens. Borrower shall pay all taxes, assessments, charges, fines and’impositions attributable to the Property
which may attain priority over this Security Instrument, ‘and-leaschold payments or ground rents, if any.. Borrower shall pay -;
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on.time directly :
to the person owed' payment. Borrower shall promptly furnish to Lender all notices.of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in :
writing.to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good-faith the lien. :
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of -the lien;. or (c) secures from the holder of the lien an agreement: satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may. attain. priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more Of the actions set forth above within 10 days of the giving of notice.

e mimen dove
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'f’,;. 5: Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
‘Property insured against:loss by fire, hazards included within the term "extended coverage" and any other hazards, including .
. :ﬂpod§ or flooding, for which Lender requires- insurance. This insurance shall be maintained in the amounts and for the periods 3
that-Lender -requires. The insurance carrier providing. the insurance shall be chosen by Borrower subject-to-Lender’s approval
which shall-not be unreasonably withheld. If-Borrower fails to maintain-coverage described above, Lender may, at Lender’s
option,-obtain coverage to-protect:Lender’s.rights in the Property. in accordance with paragraph 7. a
~ All-insurance policies and renewals shall be:acceptable to Lender and shall: include a-standard:mortgage clause. Lender.
-shall: have the right to hold the policies and renewals. If:Lender requires, Borrower shall promptly give to Lender all:receipts of
paid premiums and renewal notices, In the event of:loss, Borrower-shall give prompt notice to the insurance carrier and Lender.
Lender-may make proof of loss if not made promptly by Borrower. o
_ ‘Unless Lender and Borrowei othierwise agree in.writing, insurance proceeds shall be applied to restoration or- repair of the
. Property damaged, iif:the restoration or repair is economically. feasible and Lender's security. is not lessened: If:the restoration or
repair. is- not econorically feasible or Lender’s security- would-be lessened, the insurance:proceeds shall be applied to the sums:
: secured, by. this ‘Security Instrument, whether or not then due, with any excess:paidto Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice:from:Lender that the insurance carrier has-offered to settle a.claim, then’
Lender-may -collect the insurance:proceeds. Lerider may -use the proceeds to:repair or. restore the Property ‘or to:pay Sums,
. secured by :this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Porrower otherwise agree in wrifing, any application of proceeds to principal shall not extend-or
postporie-the duedate. of néfits.gefaried to.in naragraphs 1: and amount of the payments. 1f
under:paragraph'21 the Pr réd b £ Borfoled right @@ny -« ind’ proceeds resulting from

damage to:thi¢ Propérty.pri ly;kpa oﬁﬁ : 6 tent 5 by this Security Instrument
"immediately-prior:to.the a n No 6 6 Kf) fAt! -
_6..Occupancy, Preservation, Jigintenance and Protection of the Property; Borroyer's Loan Application; Leaseholds,
‘Borrower:shall occupy, establi J&&%@ ! %‘w‘c‘}%‘iﬁ&&ﬁﬁm AP et cP‘fu sixty days.after thc'ex'e'cuti‘o'ﬁ’fdft
this Security Instrument ¢’ shall contifile € boadpy the @rapetty ditBnmowaite priincipal residence for at least one year affer
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably 'withheld,:’or*qxgllégls‘
extenuating: circumstances cxist which are beyond Borrower’s eontrol, Borrower shall not destroy, ‘damage- or -impair .the
Property; allow:the Property to detcriorate, or-commit-waste on ihe Propetty. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is begun that in Lender's good faith judgment: i1d:result:in-forfeiture of. the
Property.or;otherwise materially impair the lien creatcd by this Sceurity Instrum nder’s security interest. Borrower riiay
curé such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to.be dismissed: with-a ruling
that, in Lender’s good faith determination, precludes forfeiturc of the Borrower’s interest in the Property or other material
impairment of the lien-created by this Sceurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially, false or inaccurate information or statements to Lender (or-failed :
to provide Lender with any material information) in comsticnswitivthe loan evidenced by the Note; including, but not limited
to, representations concerning Borrower’s occupancy @ the Propefiyas a principal residence. 1fthis Security Instrument is.on'a
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Jeasehold, Borrower shal wly with all the praysstons-of=the Idase. If Borrower acqut :¢ title to-the: Property, the
leasehold and the fee title ¢ merge unless Lender agrees-ta the merger in writt i

7. Protection of Ler 15 in the Property.If Borrower fails to perform tix  and agreements contained in: i
this Security Instrument, lagal proceedingZ$hat;may Significantly affcct its in the Property (such as a !
proceeding in bankruptcy 1demnation or foteittire or to enforce 1 ns), then Lender may do and ;
pay for whatever is necessary tc protect the value of the Property and Lenoc sperty. Lender's. actions may :

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying ,
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may-take action under this paragraph ‘
7, Lender does not have to do so. ’
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ;
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the :
' date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting :
payment. ‘ .:'

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security ;
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the.
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the. prcnﬁunj.s required to
| obtain coverage substantially equivalent to the mortgage insurance previously in.effcct, at a cost substantially equ.lvalentft;q the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by. Lender. If
b substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each- month a sum egq_al to
: one-twelfth of the yearly mortgage insurance premium:being paid by Borrower when the insurance coverage lapsed-or. ceased’to
be in effect. Lenider will accept, use and retain theése payments as aloss reservein lieu of mortgage insurance, Loss. reserve

Form:3016 9/90:
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage msurancc in effect, or to provide a loss reserve, until:the requirement for mortgage
insurance ends in accordance with any written agrccment between Borrower and'Lender or applicable law.

9, Inspection, Lender or its agcnt may make 'reasonable entries upon-and inspections of the Property. Lender shall: give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of- any award or claim for damages, direct or consequential, in' connection: with any
-condemnation or other taking of any -part of the Property, or for conveyance in lieu of condemnation, are hereby. assigned-and
shall:be paid-to Lender,

In the event of a total taking of the Property, the proceeds shall be.applied to the sums secured by this Security Instrument,
whether or-not then due, with any-excess' paid-to Borrower. In the event-of aspartial taking.of:the Property in which the fair
market value of:thie Property immediately before the taking is equal to or greater-than.the amount:of the sums secured by this
Security-Instrument immediately.before the taking, unless Borrower.and Lender otherwise agree in writing, the sums secured by
this Security ‘Instrument shall be-reduced by ‘the amount of the: proceéds multiplied by the following fraction: (a): the total
amount.of ithe sums.secured immediately ‘before the -taking, divided by (b) the fair. market value of itheeProperty immediately
before the taking. Any balance shall be paid to:Borrower. In the event of a partial taking:of the Property in.which the fair

.market-value of the Property immediately-before the takmg-ls less than the amount of the sums secured:immediately beéfore the
takmg, unless. Borrower ‘and Lender otherwrse agree .in: writing .or unless applicable law-otherwise provides, the proceeds shall:

be:applied to.the sums sec . '\
If-the*Property is aba ]E)? Wdfse y »ndemnor offers to make:an
. award:or settle asclaim fo Jorrower 1ails to-respond to Lender within. 39 1e-date the notice-is gtven,

-

 Leiider is authorized:to col pf ﬁ (ﬂt)fbfhle@rlwnal the Property or to-the'sums -
,ne’ er.or- no the B

_secured bysthis:Security In

postpone the due:date of tho nthly pagﬁ Ww‘i; grichange the aroount oftsuch payments. .
RIS & Borrower Not‘R aseds;:Forbearance nder Not.a:Walver; Ex ensnon of the tin for. payment or modification.
of amortization-of the'sums secured: by this Security. Instrument granted:by Lender-to-any.successor .in‘interest of: Borrower shall .

- ‘commence: proceedings -against-any siccessor in intercst or refuse tosextend time: for ‘p‘ayii t or terwise modrfy amortlzatton_

‘Unless Lendér and ')

ing, ﬂwapitapmrdf)pmﬁ ( inci‘pa'l": shall not extend ot

-

not; operate to release:the liability“of the.orizinal Borrower orBorrower’s suceessors.in intcrest. Lender shall not:be requlred to

_of the ‘sums ‘secured ‘by this Security Instrument by reason of any demand’ made by the original: Borrower: or*Borrower’s

Borrower’s interest in the Property undér the terms of titus Security Instrument;-(b) is-not persanally obligatédito pay. the sums™
- -secured:by.this Security In nt; and’(c) agrees thaplender and any6ther. Borrower-may : ) extend, modify, forbear or-
make any accommodation ad 1o the terms ofithis:Security Instrument-or the No . that Borrower’s. consent,
13.:Loan Charges. | cyred by this: Seeurity: Instrument is subjer ) sets 'maximum: loan' charges,
.andsthat: law ‘is finally. intc the interest or Gtheydodi charges. collect cted: in connection-with-the:
loan exceed the permitted ly cessiry to reduce the charge

" jliccessors in-interest. Any forbearance-by Lender in cxercising any right or remedy shall not be a-waiver: of ‘or.preclude the
"+ exercise of any. right-or remedy: | ' .
12. Successors -and Assigns Bound;, Joint and Several Liablity; Co-signers. The:covenants and agreementssof this |
'Secunty Instrument shall:bind and benefit the successors and assngns of Lender arid Borfowe ,ubject to*therprovrsxons of | ..
- .paragraph 17. Borrower’s: covenants and agreements shati‘hefiaint. and several. Any Borrower who: co-srgnsqthrs Security,

Instrument but does not exscute the Note: (a) is co-sigiing this Seehzity Instrument: only to morigage, grant and convey. that.

‘to"the permitted limit; and (b) any sums already collected from:Borrower whlch exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment-charge under the Note.

14. Notices. Any:notice to Borrower: provrded for in-this Security Instrument shall be given by delivering:it or-by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property: Address

or-any-other address. Borrower designates by notice to Lender. Any notice to Lender shall be given by first class:mail to.
Lender’s address:stated herein or any other address Lender designates by notice to- Borrower. Any notice:provided for inthis:

Securnty Instrument shall be deemed to- have been given to Borrower.or Lender when given as.provided in this paragraph:.

15. Governing Law; Severabihty This Security Instrument shall’be- governed by fedéral" Idwiafidsithe law of:the

Junsdrctronym which the Property-is located. In the event that any provnslon orclause;of this Sécurityi- Instriifient/of(thE Note
.conflicts:with apphcable law, such conflict-shall not affect. other.provisions:of this Security-Instrument or:the:Note which can be
given effect without. the conﬂrctmg«provnsnon To this end the provisions of this Securify Instrument and the Note are. declared

-~ . tobe, severable.

16 fBorrower’s Copy. Borrower shall be gWen one: conformed=copy of the Note and of this Secunty Instrument
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. Instrument) :may be sold on

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of -this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all- sums:secured by this-
Security-Instrument. If-Borrower fails to pay these sums prior to the expiration of:this period, Lender may -invoke any remedies:

permitted by-this-Security Instrument- without: further notice or demand:on Borrower.
- 18. ‘Borrower’s Right to ‘Reinstate. If Borrower meets certain conditions, Borrower shall have the: righit to have

enforcement of ithis Security Instrument discontinued-at any time prior to:the-earlier-of: -(a) 5 days-(or such-other penod as

applicable -law ‘may specify for reinstatement) before sale-of the Property pursuant to any powe :of sale contained: in this
Secufnty Instrument; or (b) entry of a judgment-enforcing this Security Instrument. Those conditions are that:Borfower::(a);pays
Lender~alli sums ‘which then. would:be due under- this Security- Instrument and:the Note-as if no accelération-had: occurred: :(b)

cures: any‘default of-any otlier covenants or agreements; (c). pays all expenses-incurred:in-enforcing this Security Instrument; -
including, butenotlimited:to, reasonable attorneys’ fees; and:(d) takes:such action.as Lender-may reasonably require to assure -
that the lien of this Security Instfument, Lender’s rights in-the- Property and+Borrowets obligation to: pay the sums: secured by
this Security Instrument shall continue unchaneed Upon_reinstatement bv Bnrmwer sthis: :Security JInstrument and_ the

obligations secured:hereby- this. rnght to reinstate shall
not apply in the:case of ac BUEument lS
19. Sale of. Note; C 08 .:ervicer. The Note-or-a partial intere: ogether with: tlus Secutity -

NN B AE B Ak b -

hange in: the-entity. (known:. -
:nt. There’also:may-be'one . -~

storage on:the Property:of
residential uses and to mair

all quantities of Hazardous: Substuncesithat aregene
1ance of the Property.

lly recognize

address-of the new Loan Servicer and the address. to-which-payménts. should: be made The* notjc vill also-contain any. other S
information: required by, applicable law. ‘
20.. Hazardous Subs| ,ces,,}’ tower shall ol cause,OF permiif,t preser , use; dispos: storage, or release of': any '
‘Hazardous+ Substances .on or in the Property. Borrower shall not do, nor .allow anyone:clse to do,. a‘nything affecting the
Property: that is:in"viplation of any*Environmental Law. The preceding two’sente hallnot'apply-to:the presence, use, or,

y:be appropnate tomormal

Borrower shall prompt!y give:l written.notice of any | saion,.claim, demand, .l
governmental or-regulatory agency or private party involving the Property and’any Hazardous Suk nce or Environmental Law
of which Borrower has actual knowledge. If Borrower leagds, 0 is/nnotified by any: govemmentv regulatory authority, that
any removal or other remecintion of any Hazardous Substance affectiagithe Py 'operty-is necessaty, Borrower shall promptly:take
all necessary remedial actions-in accordance with Envifowmental Law. " '

uit=or-other ‘action=by any.

r-hazardous: substances. by

As-used in this parag D, "Hazardous~Subsiances " are-thosc:§ebstances define
Environmental Law and: tl ¢ substances: gasoline, keroscne.-other flammable petroleum:products; toxic-
pesticides.and herbicides, v ts, materials containmg asheéstes or formaldchyd ctive-materials, As used in:
this-paragraph 20, "Envirc neans federal laWsiandStaws of the i¢ Property ‘is located that

relate to-health, safety or ¢ o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breéach.
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure'the default;
(c) a.date, not less than 30 days from the date the notice is given to-Borrower, by which the default niust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in:acceleration of the sums
secured by:this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to- assert in-the foreclosure: proceeding:the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

. or before the date specified in the notice, Lender, at its option, may require immediate payment in full of.all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall-release this-Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of. valuation and appraisement. Form.3016 9/90
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as the "Loan Servrcer") -tha ﬂ;t;\l ayments- -due under-the Note:and this Securi :
or-more changes of the L.oan Se AKEIA G R ol I (R kiAnge &f Servncer, Borrower will'be. .-
given:written-notice of.the-chiange'in accopfenca with pawigreph A4 ebove-andiapplicabtle law. The nutice will state the name:andi, - -

o % tea i e ® T Gl mi Tars be ek o be e s -




" 24, Riders-tothls Sk % iders-are executed\ orded:together with this .
__] - Security, Instrument, the: cov N¢ : 'be § | amend*and, supplement -
"7 the:covenants-and: ‘agreemen [nstrument
[Check applncable box(es)] . : :
T Adjustable RateRi ! ﬁider

B Graduated;Paymenl ¢ This I mtgeﬂg??‘t 5§ AFiweel :ayment Ridet

~ [£.] Balloon-Rider , vement
VA Rxder ( ;’ %%&ﬁ%

‘:l'

BY SIGNING BELO“ Jorrowe: accepts and agrees-to the tcrms:and covenan
in any»rider(s) executed by rower and-recordediwitl S :
Witnesses : -

iy L. GROGL\}TH
Socisi: Seeunty Numt

A\
N

Socml Securtty Number Social Security Number
County: ss:
. 1991 | before me, the undersigned, a- -Notary. Public. in.
. George F. Grogloth. Jr. & Tammy L. Grogloth '

, and aél&nowledge'd- the éxecution: of thgé}féreg’bﬁg; instrusfienit, .

' Residence : Lake

K . !
A .o e : ' .o . ., . 3
R T O L



BI-WEEKLY NOTE RIDER

(Por-Security Instrument) o

This;Bl-WEEKLY PAYMENT. RIDER is made this dayof

May 91 ' |
19 vand‘ls incorporated into.and shall: 1

‘be deemed to-amend and supplement rhe Mortgage, Deed of Trust,.or Security:Deed’ (the “Sécurity.
Tnstrument"") to securé Borrower's Promissory Note (the "Note") to FIRST FEDERAL SAVINGS BANK
OFINDIANA (the *'Lender") and covering the property described in the Security Instrument andlocated

o 1520 E. 79TH AVE, MERRILLVILLE IN 46410

P oo s - S oo

(Pr0pertyAddrees) B o 1

i ADDITIONAL COVENANTS ln,addltion to the covenants ‘and. agreemente»made in: the'Securlry

104 ’ment.’Borrower and Lend "“rISﬁrrther/covenant and' agree as follows: oo , o

Document 1S

NW.‘FFICIAL'

H{bsscﬂmmramr i qeargerd s
- the Lake County Recprder' -

lllnsurance. Subject to the applicable law or.to aiwrltten waiv
the d: veekly paymes siare rder.the I il ¢
t6"of twen;y-fourth () il andfa essmients rwl ‘y p
eemer (R)yeirly T -hold’; rmentr r:ground Tents/on.| Property,«lfxanyi )i
| ’ yearly hazard insurance premiun.r and'(d) yearly mortgage insurar preflums, if ahy, These items:are "
| called “*escrow-iteins"’. Lerider may estimate the Funds due on the basis of current data and: reasonable ‘
| estimates of futureescrow ite henever a third Bisweek |y payment s made during onemonth, thethird: !
| payment will'be spread as follows: any accrued interest will: be collected:and the re:naindér of the payment 4
will'be applied 6 principal. There will:be ho payiest Faithe escrow fund. ‘ |

The Funds shall l: {{n aninstitution cheide posits or accounts of which are ed onguaranteed bya
Federal or State age luding Lender if Lenderissucivat institution ). | alliapply the Funds to
pay: the ;escrow-item ay-not charge fornolding and applying th iljzing the account of -

. 'averifylng the escrowv .crider pays Sorrower lnterest 2 pplicable law.permlts
f'{;:,:Lender to make suc W est shall’bepaid‘on’ the

St

riodica lly . lysis ie performed by the Lender.,lf the amount
together wlthtthe-'futur biwi payable prlor to: the due dates of: the escro
shiall exceed the smiuii¢ requited 10 pay ihe cact iéndie,the B hiall have th
< have theexcess Fiinids'e et repaid to’ ‘Borrower: or’ credlted to Borrowe‘ on b Weekly{payments of Fur"r'ds
""This option is only available whenever the Lender performs thelt periodic analysis of the éscrow account: lf

~ theamount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay' .
to Lendeérany.arount necessary to make up the deﬂciency in one or more payments as required by Lender.

Y Upon\payment in-full of all:siums secured by the Security: Instrument, Lender shall:promptly refund'to.
L Borrower any Funds:held by Lender. If under Paragraph:19-the property:is. sold-or-acquired by: Lender,
. Lender shall’ apply, no later than immediately prior.to the sale of the Property of its acquisition by Lender,
.. - anyFunds held'by. Lender at-the time of appllcatlon as a credit against the sums- secured! by this, Security . ‘
v * . Instrument. - S : . : S

Jagt




2. PAYMENTS. ®

A) Time and Place of Payments,

E] “ i . 4
‘Borrower will:pay.principal‘and interest by making:payments every.two (2) weeks ("Bi-Weeklyry, * °
| May 17th
Borrower. will make bi-weekly. payments beginning id 219 ! i
Borrower wiil make these:payments every two (2) weeks-until Borrower has paid all of the prinelpal and !

interest-and .any.othet charges«deacrlbed'below that Borrower may owe -under the:Note, Borrower's

bl-weeklyrpayments will'be:applied to interest before principal. ifion iDecemver 26 » 2003 +Borrower.
still owes amounts under the Note; Borrower will pay those amouints in full on the date. whiehla ealled the PR
"maturity date i , R DARRE R

SR Borrower wlll make Borrower's bl—weekly,paymenta at 8400 Loulelana, Box ll 1 10. Merrﬂlville l

@' 4641k oradifferent placeif required by theholder of the Note. Borrowér authorizesLender- todeductieach: i i
* bi-weekly payment from Borrower's checking and/or savings account or accounts mairitained with Lender '

on the payment due.date. - . ‘ o

- 'hr.'f\

-B). Amount of Bi-Weekly Payments

Bl

PR e

Borrower 8 bi-weekly payment will be-in the: amount of U S: $ 13} 18 L
L, Boaaowaa'
S , Document 1S e
TR B°¥'°“7¢1‘ has fh‘ . ! -due. Aﬂpayment‘of"‘ S
g B ,principalfis known': répayme .4 er will tell the holder Sl
. iofithe: N‘-’te in Wit ’F‘lﬂS“D&ﬂﬁiﬁéﬂt is the property of A
b ' . the Lake County Recorder’ e
s Borrower mayfm ea fullfprepayment or partial préepayménts without paying any prepayment charge. L
The holder of the Note will'uze all-of Porrower 's prepayments:to reduceithe’amount of principal that
Borrower owes under the Notexif Borrower makesa pariiabprepaymenyther villl no changes in the due: ' k‘_

date of'in; the amouit of Borioweér's bi-weekly payn‘ at unless the holderof theNoteagrees in writingto

--wl_»-r- o o o & o e el et s e R R I o tudtey
> K B 3 BT . 3905 50" N St o,

LS R,

-An.t ."""" J:paw REQUa

T
RQ 7

0verdue Payments. CQDER'S '

w'*v

: P Iftheholdero Note hasinot recefgive“-'.!‘|:he‘:ful§=iarﬁ§§1nt' ofﬁanyfbiJ yment by the end of S

A ‘ 0 we AR - ° % 2 : : 3 . vr
S R e B e ter the date"it- i‘?-fdﬂ'f‘i.'.«‘ 3
BRI 5: "4 ] ’ "
Borrower will .pay.a‘late charge to.the:holder of the:Note:The amount of:the charge- wlll be. _.__% . R

of Borrower’s_ overdue bi-weekly: paymentsof prlncipal and' interest.. Borrowera will pay this: late charge :
‘ promptly ‘but only onceoh each late payment. : . .

S 3
B)Defm.l.t,- , e i
If:Bortower doeés:niot-pay.the full amount of Borrower’s bi-weekly payment:on the date it:is due,

oo o et —— < L. e _‘_...“.

[

.1;

A
]

Borrower will be in‘default.

e BY SlGNINGaBELOW <Borrowerpaccepta and agrees‘to the terms and covenants contained“ln this"' Lok é
Bi—Weekly Payment Note Rider, 4 T

(Seal v
Borrower)'

. (Seal):
Borrower' o

(Seal):
rrower:

(SIGN ORIGINAL ONLY)

etums Siat AL e kT s ta b LR ottt 2l Kteonwt T d e ¢ L e it ey ab lsetaehtt el oBor . b e e abete v se st veew s Bser et mememer ot amr Svh 5t brmert Wb bit @ Sraedenhes demes’ terdmtus ot Aot ‘ol et t 8 ' a Dot "



