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-efidérhe princlpal.gum of!
TWENTY-THREE THOUS/ ﬁﬂ@%ﬁwﬁﬁw A
o ****&*************ﬁ 1 v k******************
.- Dollars(Uisis - . .2 3 fie date, as. this Security:
' Ir‘rjstmuéngnt ("zt\(l)%tg“ .whlchp mdipayabledon " '
his'S acy repaym\ ‘of the debt evidenc:
. Bythe Note. with Ir\tereet, ar alli renewaﬂgemb‘gﬁm%t?‘%&tﬁ 8N nt of all' g gums, withinterest,
advancediunder. paragraph 6.10 protect 'the Sgeuity of this Securlty Instrument; and (o). the perfo ifice,of Borrdwer’e Covenants:
.+ -and’ agreements, under,thls. urlfy In antal Fortt mse. B I5es hi by mortgage. grant and '
- ‘.jf con\fey‘to Lenderthe fotlowl desc edp.operty loc rdtn " 4 .
TR I i LAKE: .‘County. qdré’na
LOTf 23 IN* Bl Ka6 IN: AE* A MAN( SECOI SUBD ISION, IN THE :'C Y' OF GARY. -
" AS PERPLAT :THEREOF,“RECORDED [N :PLAT 500K 28 :PAGE 39, :IN THE FFeICF OF THE
RECORDER :OF tKE Co. L\ INDIANA
.; ) 2_" \m | . -,:,j:.;
g E, I !‘.
7; Dlzss
. . it o, AN
. S A SR - <
whlchhastheaddressoft 4525 EAST 10TH AVENUE, GARY I , ' ' gsun@wi?‘ g r
-f{filndlana i 46403 lZlP°°d°lu . ("PropertyAddrese"), LR Lo

B e e S

o -grant and convey:the Property and that the Property Is unencumbered, except for encumbrances of record Borrower warrants '

rnts’.hon"reAeE 'g'Securlty lnetrument') ls glvenon-

The Mongagor Is - .BENNIE L

whose'address is: 4525 EAST 10TH AVENUE, GARY, IN 46403
GAINER“BANK, NATIONAI: ASSOGIATION:

' whlch Isorganlzed and exlstlnn underthelawsof THE UNITED*STATES OF AMERICA~
- addregsls’ 115 S.. COUR’

BASKIN,. SR, -AS SOLE TENANT

, ("Borrower). This Securty.Instrumentis givento .

’ and *WHOSG

- ~-rents,.royaltles, mineral, oll and gas fights and profits; water.riits ‘and stock and'all fixtures now or. herefter a part of the .

: TOGETHER WITH@ll the Improveiiients now or hereafter. erected.on the. propeny, and dll easements, rlghte. appurtenances,

_:property. All replacements ‘and additions shall also be covered by, this Secufity Instrument, AII of the foregolng Is referred to in -
'thls*Securtty Instrument as the "Property . r .

BORRGWER COVENANTS that Borrower is lawfully selzed of the estate heréby. conveyed and hag the right to mortgage,.

and wlll'defend ‘genarally the title to the Property againstall clalms arid dernands, subject to any encumbrances of: record

Borrower shall pay when dus the principal of, and Interest on, the debt

;
-'r

t, Payment of Principal, Interest and Late Charge.
‘evidenced by th Noté'and late charges due under-the Note.

2 Monthly Paymerits of Taxes; Insurance and Other Charges.  Borrower shall Include In'each monthly payments, together
~ Withthe principal and interest as set forth in the Note:and any late charges. an Installment of any. (a) taxes and speclal assessment
4Jevled or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

‘lnsurance required-by paragraph 4,
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. Each mbiithly instalirvient for ftems (a), (b), and (c) shall equalone-twelfth of the annual amot asoniably egt!

: by Lended; plus am amount suffiolent to maintain an addktional Balance of ot more than ong-sixth of the estimated amounts.. .
he full annual amount for each item shall be acoumulated by Lender within a perfod ending one month béfore an temwould .. -
 become delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b), and (o) before they become delinquent. \;

It at any time the total of the payments held by Lender for-tems (a), (b), and (), together with the future monthi nts.
for such tems payabie to Lender prior to the due dates of such items, exgéede tgy more than one-sixth the emt 4 hmwguent of
‘payments required to pay suich items when dub, and if payments onthe Note are current, then Lender shall elther refund the
excess over one-sixth of the estimated payménts or credit the excess over one-sixth of the estimated payments to subseqient
rayments by Borrower, at the option of Borrower. f the total of the payments made by Borrower for item (a);:(b),-or-(¢c) Is
nsufficlent to pax the item when due,'then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due. '

‘A used Inthis Security Instrument, “Secretary* means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments Insured by the Secretary are insured under programs which require advance payment of the
entire mortgage Insurance premium. If this Security Instrument Is or was Insured under a program which did not require’ 3
advance payment of the entire mortgage insurance premium, then each monthly payment shall also Include elther: (|)'an installmen
of the annual mortgage insurance premium to be pald by Lender to the Secretary, or (il) a monthly charge Instead of a mortgage-
insurance premium If this Security Instrument is held by the Secretary, Each monthly installment of the mortgage Insurance
premium shall be In an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium Is due to the Secretary, or if this Security Instrument is held:by the-

Secretary, each monthly charge shall be In an amount to one-twelfth of one-half percent of the outstanding principal balance
due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument; Borrower's account shall.
be credited with the balance remaining for all installments for items (a); (b): and (c) and any mortgage Insurance premium-
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remalning for all Instaliments for ltems (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applled by Lender asfollows:

TRy

-
J S T T T Ty

-Flrst, to the mortgage inst , ihiy charge by the Secretary.
Instead of the monthly mortg; of UiNBss BUITOWEI ing enti rance premium when this
Security Instrument was sign D ocumefff 18

-Second, to any taxes, spe A | sﬁi‘qld neq d rents, and ind other hazard Insurance.
premiums, as requred: NOT SEFFTETAT |

Third, to Interest due underthe Note, ) '

Fouh to amontization-of tha I cIpklel tRaNetmient is the property of

Eith;to late charges'due underiheNotgy. ¢ g ¢ ounty Recorder! .

4. First, Flood-and Other Hazard Insurance, Borrower shall Insure all Improverents on the Property, whether.now in:
existence‘or-subsequently erectad, agalnst any hazards, cactalties; and cantingencios; neluding fir9; for which Lender.requires
Insurance. This insurance shall be mantained In theamounisand for ihe perlods that kender requires, Borrower shall also:
Insure all improvements on the Property, whether now In axlstence or subsecuently arected, against loss by.floods to.the extent
required by the Secretary. Al insurance shalt be carrled with companles approved by | 1 The Insurance policles and any,
renewals shall be held by Lenderand shall iic!ude loss payable ¢lauses In favor of, andina form acceptable to, Lender.

In'the event of Igss, Borro\verishal! ive Lender immediate notice by mzl. Lender may make proof of loss if not made: -
promptly by Borrower. Eachilnsurance company concerned Is here worized enddirected to make payment for such loss:

+ directly to Lender, instead of to Borrowér and to Lender jointly. All or any part of the Insurance procesds may. be applied by

- Lender, at its option, elther (a) to the reduction of the Indebtednass under the Note and this Socurity Instrument; firstto'any
: delinquent amounts applied In the order In Paragraph 8, ahdl tien e’ prapayments of principal, or (0] tothe restorationor. -

i repair of the damaged property. Any application of the pyogaeds to the:heincipal shall not extend or postpone the due date of
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the monthly payments which ferredto In Paragraghi, oreh&nge shiazamount of such pay 5. Any excess Insurance:. i

proceeds over an amount req nay all outstanding ipdsbtednassunder.the Note aind «f rity Instrument shall be 3

pald to the entity legally entiti : : i

In the evert of foreclosure +|nstrument of‘aimenitaistear of title to the't p(tl'ngulshgs the ;
indebtedness, all right, title ar ower i and to mnsuarance poncies in f 'the purchaser.

6. Preservation and Malntenance of the Property, Leaseholds.  Borrower shaii:not commit waste or destroy, damage or
substantially change'the Property or allow the Property to deterlorate, reasonable wear.and tear excepted. Lender may.inspect
‘the property If the property I vacént or.abandaned or the loan s In default. Lender may take reasonable actlon'to protect and:
.preserve such vacant or abandoned property.:If this-Security Instrument: Is on a leasehold, Borrower shall:comply-with the -

-provisjoris of thie lease. If Borrower acqulres fee title to the Property, the leasshold and fee tile shall not be merged unless

‘L.énhder agrees to the merger In wiilting. . ‘

‘6. Charges to'Borrower and Protection of Lender's Rightsin the:  Property.. Borrower shall pay all governmental or municipal
‘charges; fines and impositions that are not Included in'Paragraph 2. Borrower shall pay these obligations on time directly to the:
:entity which is:owed the payment: If fallure to pay would adversely ‘affect Lender's Interest in the Property, upon Lender’s.
request Borrower.shall promptly furnish to Lender recelpts evidencing these payments. .

If Borrower falls to.make these payments o the payments required by. Paragraph 2, or falls to perform any other covenants:
and agreements contalned in thig'Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights

" Inthie'Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is nécessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be Inmediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or forconveyance In place of condemnation, are hereby assigned and-
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrurnent, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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.. whichthe Property.s located. In'the event that any provlsIon or clatse ‘ofthls: Security Instrument or. the Not. conﬂlets  with
: appllcable lawpsuch coanIct shall not affect other provlslons of thIs'SecurIty Instrument orthe. Note, hIch can be glven effeét = -
- “without the'confilcting provIslon To this'end the provIsIons of this: Securlty Instrurienit aiid the Note are declared to be severable

- ‘seculty 6nly.

L of Lender only, to be applied to the sums secured by the Security. Instrument; (b).Lender shall be entitied to collect and recelve all
+ ofthe rents of the Property; and (c).each tenant of the Property shall- pay all rents due and unpald to Lender or Lender's agent on

_ -Costs and'reasonable and cut lag jclosure proceedlng. Upon
relnstatement by Borrower, tt NﬁTmm% A effectag if Lefdeér had not

. Operateto release the lIabIIIty the or/'nal Botrower.or Borrower's.successor In (nterest:Lender shall not be required to-

- Property.under the terms of th ourity Instrument‘ (638 niot: persorraliy obligated to pe‘ 21 séclired by thig’ Securlty

:Instrument;:and(c) agrees th: rand any other Baffowermas atee: to exterid, mod i r or fnake any accommoda-
-tions with regard tothe term ¢ ~strument Ghthe Notew.tho.rt that Bofrc war'

- 18, NotIces. Any | notlcet wided for In this Scc.tr.ty fristrument sha aIIverIng It or bytmalllng it by

. irst class. mall unless appllcal g of BnoOther method: The notic sh the Propeny'Address orany.

such paymenta:Any exceés | amount fequired to

aph 2, or change the amodint of ;
edmunderthef?;teundthbsemwnwumwbepeldtothmylegaflyentftfedtheretow.

8 GropndeforAceeIeretlonofDebt.

(a) Default. Lender may, except as limited by reguletlons Issued by the Secretary In the case of payment defaults, require-
immediate payment in full'of all'sums secured by this Security, Ipstrument i:

(i) Borrower defaults by falling to pay Infull any monthly payment required by this Seou Instrument prior to o
on the due date of the next month‘m gayment, 3,’, y payment required by rity p

gl) Borrower defauits by falling, for a perIod of thity days, to perform any other obligations contalned In this
ecurity Instrument

gb) Sale Without Credit Approval. Lender shell if permitted by applicable law and with the prior approval of the:
ecretary, require Immediate payment In full of all the sums secured: by this Security Instrument if:

('zthI or part of the Property Is sold or otherwise transferred ( other than by devise, or descent) by the Borrower,
a

(I The Property Is not occupled by the purchaser or grantee ashls or. her primary or secondary residence, or the-
purchaser or grantee does so occupy the Property but his or her credit has not beeh approved Ih accordance with the
requirerments of the Secretary.

() The credit ofthe purchaser or grantee has not been approved in accordance with the requirements of the Secrétary.

(c)sNo Walver. If circumitarices occur that would permit Lender to require Inmediate payment In full, but Lender does:
not requlre stich payrnents, Lender does not walve its rights with respect to subsequent events.

(d). Regulations of HUD Secretary, (n'many circumstances regulations Issued by the Secretary will IImIt Lender's rights In
'the cage of payiment defalits to require immedlate payment In full and foreclose'lf not paid. This Security Instrument
does not authorize accelération or foraclosure if not permitted by regulations of the Secretary:

10.-Reinstatement. Borrowerhas aright to be reinstated:if Lender has requIred Immediate: payment in full because of

Borrower's fallire to pay.an a 8 even aftéf foreclosure:
proceedlngs are'Instituted.-Tc mmm% all’ amounts requlred 10 bring
Borrower's'account current Ir 16 exid wer Lnc rIty Instrument foreclosufe

requlred Immediate payment Inder Has accepted relnetete-
ment aftar.the commencemel mﬁ?emémmﬁ?ﬁ%%ﬁmm%& o the'cof mencer’t)tent ofa: .
.curfent foreclosure proceeding ‘I') relnstatbres srer!rt grounds (n the future. or (ll):-relnstatement:
wil: adversely affect the: prIorIt f the llen created. by this’ Securlty Instrument;

A1. Barrower Not- ReIease Forbearance By L Walver, Extension of the time of payment or modlflcatlon of
amortlzetIon of thie’ sums secured byt 5 Security Instrument granted by:Lenderto any.succassor In interest:of Borrower. ehaII not

commence proceedIngs agal ‘any suc 526t In Interest or réfuso to, extend time iént or otherwlse'modify amortizatlon of:
the sUms secured 'bythis Sec.rity Instrunient by reason of any demand mad e by the original Borrower or Borrower's successors in
Interes;.d Any forbearance by Lender In axerclsing any Flght or remedy shall notbe valver of orpreclude the exerclse of any rlght
orremedy.

12, Successors and Asslg Botind; Ualnt and Several'Liabllity; Co-signers: The covenants znd agresments of. this SecurIty -

Instrument shail'bind ahd'bénefit the succassors and asslgnsaflender and Borrower, subjéct to tha ‘provisions of paragraph 9.b:

‘Borrower's covenants and-agrsemants shall be Jointand savatai- Ay Borrower who co-slgns rcurIty Ingtrurrient but'does hot: -

-execute the Note: (a) Is co-signing sSecurIty Instrumeru only o mor‘gege. grant: and convey th Borrowerslnterest inthe:

-Other address BO"’OWG" deslguams Uy JI0UCE 10 LBIUGI. AilY, 1IOUCE 10 LEIiuGI &l UB.ZIVeI Oy Tist, ..lass ma“ tO Lendele address . -
.stated hereln or any address Lender desIgnates by notice to! Borrower Any notice provided for in this Securfty Instrument shall:be’

14 GovernIng Law. Severabllfty ThIs Securlty Instrument shaIl be govemed by Federal law and the Iaw of the: ]urlsdlctlon n

185; Borrower's Copy.: “Bérrower shall be given one conformed copy of this SecurIty Instrument. :
16.:Assignment of Rents ‘Borrower: uncondItIonalIy assigns and transfers to Lender all ‘the rent and revenues of the, Pioperty. -

-Borrower authorizes Lender or Lerider’s agents to colléct the'rents and fevenues and hereby dlrects each tenarit of the Property fo ~

pay the rents to Lender or Lender's agents; However. prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the SecurIty Instromant, Borfower shall colléct and receive all rents and revenues of the Property as trustee for the'
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit

Lender's written demand to the tenant.

Borrower has not executed any prior asslgnment of the rents and has not and will not perform any act that would prevent
Lender from exerclsing'ts rights under this paragraph 16.

Lender shall not-be requIred to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower.However, Lender ora judiclally appolnted recelver may do so at any time there Is a breach. Any application of rents
shall'not cure of waive &nhy default or. invalldate any other right or.remedy of Lender. This assignmient of rents of the Property shall
términiate When the debt secured by the Security Instriiment Is paid in full,

- 2 i . S e o - . . . - N . - .o . e .
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L 18. ‘Rélense, 'Upon payment ofall sums secured by thla secuﬂty lnstrument. I.ender shall relmo thig Bocurltv lnstrumom
.. without chargeto Borrower.

10,“Walver.of Valuation and Appraisement.  Borrower walves all right of valuation and appralsement,

G, -
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. imeete o T Lt e e
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L amE L

B Document is | .
Rid his Securi I NO’Ir‘GdOFFICIBAAL' h‘lth Rl i
ars to thig Securit nstl 4 more'riders'are X orrower anu. together-withthls- .. -
Security |n§mmem, the%ovm hmm%&l{i %ﬁmﬁw :ugpplemant the covenants: -
© and agreements of this Securi: atMmanmEtmmmmmabawm In’étru. [Check appllcable IS“éx(es)]

I e e I e e L

Condomlnlum! or ™ A""'é'ﬁple‘ﬂn"‘ °ld9r.;. “Gr 'Ing Equltg Rider;. ...
Planned UnltDl lopmentRider el Graduated Payment Rider: WOl r SUMPTION;RIDER'

: 1BY SIGNING BELOW.xBOI’I /erace eptsa agrees (o the terims contalrcd Intl Security.Inst
4,-executed by Borrower.and.rec ded with |

"Wlmﬁggs,es:». . - , (

HERAIE L. BASKIN.

RS L, Bonoler

T ;. N\ « ) RN (sga|)ﬁ
| SRS N — “Bonower',
- ; 2 BorroWer

. - J Paged4of4 : o '
STATEOFINDIANA, R - ' Lake - o T Courity ss; - 4 N
Onthls 8th dayof ‘May. 19 91 before me; the underslgned}'a Notary Publlc In"
: andforsald County, personallyappeared BENNIE L. BASKIN, SR‘ AS ‘SOLE TENANT E ? na
- YR l"‘ll, .
| A ”l ,
- o ‘,and acknowledgedtheexecution ofth td}ég;‘p lnstru‘ '. o
~ WITNESS my hand and official seal.. X o
K My.,Commlsslon explres:  1-21-95 :

" My county of residence: Porter

Thig Instrument was prepared by: J. L. EMERSON, VICE ‘PRES. B A .'flf-‘!;%;'(f\;?f ;’ ' ;.
GAINER -‘BANK; N. A. 'f:“" \*x\%‘; »va:-" :




—
poaney

A e e e e R P UELI

4

i
i

(
o 9

FHA ASSUMPTION:POLICY RIDER

NOTICE: THI8 RIDER ADDS A PROVISION-TO THE INSTRUMENT ALLOWING THE LENDER.TO REQUIRE
PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is madethis  8th dayof MAY | 19 91, ,andlis
ed into and shall be deemed to amend‘and supplement the Mortgage, Deed of'l'rust. or Deed to Secure
‘Debt (the 'lnstrumem') of the'same date given by the undersigned (the "Borrower”) to secure the Borrower’s
Note (the "Note") of same date to -
.GAINER BANK, :NATIONAL ASSOCIATION
(the "Lender”) and coverina the property descrlbed inthe lnstrument and located at:
4525 East 10theAvenue
Gary, IN 46403

My Commission Expires: 1-21-95

Mounty of Residence: Porter
Assumption Policy Rider - Multistate

~ (Property Address)
AMENDED COVENANT. In add! t Ja In the Instrument, Lender and:
Borrower further ¢
f)“'(‘)"("‘fument 1s
Lender sha ; -¥° “ etary, require -
Immediate | m‘jg *' a'” ‘orpartofthgProp-
erty is sold. m m) ower, and.the Property
Is not ocey| / y epu m Sm‘m s§g> ry rasidence; or the purchaser
orgrantes ¢ 4so e #dt been ap, vedin-accordance with the: ;
requiremen sfthe Secretary . ;
ESSWHERECF, the Miortgagor has execttad this Assumption PollcyRi
3& @ N | L ‘~*¥_~“;;(S§al)?_-'
‘N tgagor - | . Mortqagor : :
1 e e (Seal) .- |
Mongagm L . Mortqagor « j
2% ;,3~—~f' | (ngn Onginal Only) :
Y ) . ]
!
3
]
|
4 . (Space balow this line for Acknowledgement) ‘ | %
STATE OF INDIAMA ) g
) SS«. i
COUNTY OF LAKE. ) ;
" On this: 8th day of - May, 1991, before me, the undersigned, Barbara J. Hall, a |
Notary Public, in and for said County, personally appeared Bennfe: L. Baski . 2 ~1
o Sr., and acknowledged the execution of the foregoing :I.nstrument. K 'é:; “\'j m&, f; y 1
. ' ' ‘ r,‘ O '4;."{‘4"‘;
~WITNES.S:¢M}{' hand and official seal. : ?».«., ‘ [ SO B



