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'WHEREAS, Borrower is indebted to Lender.in the principal sum of U.S. 8 .32,692041 ¢ ¢+ vovvvvevsnnvsinnsy
which indebtedness is evidenced by Borrower's note dated' .May. 17, 1991« 44. .. and extensions and renewals
thereof :(hereln- “Note"); :providing ‘for monthly -installments of principal and- interest, with- the balance of the

‘indebtedness, if not sooner pald due and payableon. May .21, 2005. veviaaed

- :
cab e

TO, SECURB to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;.the payment
ofall other sums, with’ interest thereon; advanced in accordance herewith to protect the security of this Mortgage; and
the pekt'omanee of the covenants and agreerments of Borrower herein contained, Borrower does-hereby mortgage, grant”
and convey,to Lendér the following descrlbed property located-in the County of . Lale@ « v+ +cvveroruerernerroorsy

e

} ' State oflndlana.
‘Lot 13A in Turkey Creek Meadows- tln:tt: 10, as .per plat theraof, tecorded
in Plat Boole 36 paga 100. in the. Office of ehe Recorder ‘of ‘Lake County, j
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' TOGETHER wlth all»the lmprovements ,HOW ‘OF. hereaftet erected on the property.,and all easements. rlghts, "
- »apputtenanees and’ rents.,all of which shall. ‘be deeiiied to be'and remain a part of the property ¢ eovered :by.this Mortgage, R
: . -and all:ofithe. fo:egoing, together,with saidqproperty (or the leasehold estate'lftthls Mortgage isona leasehold) -are
[ ‘hereinafir reforred fo as ke Propérty.” .
“ . - . Bofrower.covendnts that Borrower i lawfully seised of the estate hereby eonyeyed aud has the rlght to, mortgage.' o
- ty, and;thatithe. P:operty is’ unencumbered exceptf for encumbrances of record! Borrower ’

o 3rant and conyey;the Broperty, a
covénants;that Borrower warants;and: will defend geaerally the title:to the Propetty agalust all claims and demands,
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:UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows:
-1, Payment of Priricipal and Interest. Borrower shall: promptly. pay when due the principal .and interest
Indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to-applicable law or a written waiver by Lender, Borrower shall pay.to
Lender on the day monthly payments of principal and interest-are payable under the Note, until-the Note is paid.in
full, a sum: (héreln “Funds"”) equal to one-twelfth of the yearly taxes and:assessments-(including condominium and'
planned unit development: assessments, if any)-which: may attain priority over this Mortgage and ground: rents on
the Pmperty. if any, plus one- tweltth of yearly premium installments for hazard insurance, plus one-twelfth of yeatly
prémiiim - installments for mortgage insurance, if any,all as reasonably estimated-initially and from tiine to time by
LLender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated:to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

deed of trust lfsuch holder is an institutional lender.

If Borrower'pays Funds to Lender, the Funds shall.be held in an institution the.deposits or accounts of which-are
. insured or guaranteed by a Federal or state agency (including Lender if Lender is such an lnstltutlon). Lender shall'apply
the Funds to pay-sald taxes, assessments, insurance premiums and ground:rents, Lender.may not chafge for so holding
and:applying the Funds, analyzing sald account or verifying and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may agtee in writing at.the time of exccution of this Mortgage that interest on the' Funds shall bepald to Borrower, and
unless such-agrecment is made or applicable law requires such interest to be paid,'Lender shall not-be required to pay
Borrower any interest or earnings on the Funds. Lender shiall give to-Borrower, without charge, an annual-accounting of
the Funds showing credits and debits to the Funds-and the purpose for which each debit to the Funds was made, The
Funds ate pledged-as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall-due, such excess shall be, at Borrower's option,
either promptly repaid-to’ Borrower or credlted to Borrower on monthly installments of Funds. If the amount of the

Funds held by Lender i 1 ground rents as they fall
due, Borrower shall pe Dﬁcé W 10 axe u mc deficl re payments as Lender
may require. :

Upon paymentin mm to:Borrower any Funds
held:by-Lendet. If un ag th m L&‘LL se: acqulred’by Lender.
Lender.shall apply. no

~ held by Lender'at the t
3 Appl!oatlon of I
Note-and paragraphs

yments.'U e(tgaO yments re
nd 2 hereof shall be applied by- Lender first in payment of .amot

Borrower under paragraph2 hereof, then to i ble on thi¢'Note, and thicn to ‘the prifcipal’of the Note.

" 4, Prior Moitgages andiDéeds)of TrustyuCharges; LlensyBorrower shallsperform-all Borrower’s obligations

-under- any.mortgage, i of trust or other security agrecment with a le: yhlch s priority over: thls«Mortgage,
. ‘including ‘Borrower's covenants. to make payments when.due, Borrower- yOr cause toabe:paid all taxes,
. -assessments and other cfiarges, finies and impositions attributable to thePro ty-which.may attain a prlority.over thls

Mortgage, and leasehold payments or ground ren if any.

'S. Hazard Insurance. Bomower shall keep thé improven now existing oraheredfter erected on. the Property
~lnsured against loss by fire, hazards inéluded within the term “extended:coverage", and'suc ther hazards as; Lender
fay require and in such amounts and for such periodsies Lenliermay require. ‘

The insurance carrisc proyiding the insurance sfiuiibechozén tiy Borrower subject to approval bylaender;;pﬁvlde,(l. -

that such approval shall not
acceptable to Lender

unreasonably. withizeld. All-insurange policies and rer

“lude a standstd mortgage clause in favor of and in 1. acceptable to-Lender, -

Lender shall have the 1 14 the policies and renewals thereof, subject to t! mortgage, deed of trust
or other security agree: > which has priorifireveethis Mortgage.

In the everit of 1os } glve prompt notice'tothe insurance Lender may make proof
of loss if not made pros

If the Property is.abandoned by Borrower, or if Borrower fails to respond to-Lender. within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoratlonror repair.of the Propeity
or to the sums secured by this Mortgage., .

6. Presérvation. and Malntenanoe of Property; Leaseholda; Condomlnlumu; Planned Unlt Developmenta. Bor-
rower shall keep the Property-in good repair and shall not commit waste or permit impairment or detetioration:of the
Property and shall comply with the provisions of any lease if this Mortgage is on a: leasehold, If.this-Mortgage is on a
uhit in-a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the

.declaration or covenants creating or governing the condominium or' planried unit- -developmerit, the by-laws and
regulations of the coridominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained' in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
‘Lender, -at Lender’s- option, upon notice to Borrower, may, make such appearances, disburse such sums, including.
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender requlred mortgage:
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with:
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to. this paragraph 7, with: interest thereon, at the Note rate, shall
‘become additional indebtedness of Borrower secured by. this Mortgage. Unless Borrower and. Lender agree to other
terms of paymienit, such: amounts: shall be _payable upon: :notice from Lender to Borrower. requesting payment thereof.
Nothlng contained-in this paragraph 7 thall requlre Lender to incur any expense or take any action hereunder.

8. Inspection,’ Lender: may malre or cause to be: made reasonable entnes upon and inspectxons of the. Property,
: provided that" Lender shall’ give: Borrower ‘notice’ prlorato any such: lnspection specit‘ylng reasonable cause: therefor

related to Dender 5 interest inthe Property
9, Condemi;
' any eondemnation o Sthh‘faklng of. tleroperty. or. part; thereof, ‘of for' coriveyatice:in: ]leu ‘ofcol
ass " ek 'al;‘d shall be pald«to'l.e:‘llt‘ler_subject’ to'the teruis.of y‘mortg """ [
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18}, »Rehabl!ltatlol ment; Borrower shall ﬁrlﬁl of Borrowet's obhg er. any home rehabillta~ S
Iﬁmﬂ-‘} %Wrﬂﬁmm Lender; at Lender’s. option;. .

‘may: requrre*Borrower to xecute arﬂﬂeit]gcﬂméc@erdmfmﬂqumﬂbfd‘under. a \signment’of any tights;. -

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
‘Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower.and Borrower's successors in Interest, Any forbearance by Lender In cxercising any right or remedy hereunder,

" or otheriise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy..

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein

contained: shall:bind, and the rights hereunder shall inure.to, the respective successors: and:assigns of Lender-and,

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall-be jolnt and
several, Any. Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mottgage, grant and: convey, that Borrower's interest in the Propeérty.to Lender under.thie terms of this Mortgage, (b)is
not personally liable on the Note or under this Mortgage, and (c) agrees that-Lender and any other Borrower hereunder
mayagtee to extend;’ modify, forbear; or make any.other. accommadations with regard to the terms of this Mortgage or
the Note without:that: Borrower's consent and without releasing that Borrower or'modifying this sMortgage as:to that
‘Borrower's interest:in the Property:. - - -

C12E Nottee. Except for any,notice required:under appllcabie ilaw .to:be given in another manner, (a)‘any notice to
Borrower .provided for:in this Mortgage. shall be given.by.delivering-it or by;mailing. such: notice b certified! mail!
addreased to-Borrowerat the Property ‘Address or at such other addréss as Borrower.mdy. désignate by. notice to'Lender
as‘provided heréin,-and (b) any notice to-Lender shali'be glyen-by. certified mail to:Lender's-address: stated herein:orto:

such other address as Lender may. designate by notice to Borrower as provided:herein.- -Any notice provlded for:in this. .

‘Mortgsge shall bé deemed to have been given to Borfower or Lender when given A the maniier designated herein. :
136 Governlng Law; Severablllty. The state:and!local. laws: applicable to'this Mortgage ‘shall:be.the: laws of the:

jurisdiction-in which:the; Property is located. The foregoingtsentence ‘shall'iot. limit the applicabllity of Federalziaw 'to

this Mortgage.. In the eveiit that any provision of clause of this Mortgage ot'théNote conflicts with' applicable law; such .

conflict shall not affect other- provisions of ‘this ‘Mortgage “orthe”Note* which can.be given<effect : :without sthe

. conf“cting pmvision’ s—-l 14a datinemd dhaa neot wininne Afthic MAasanna anf‘ }‘-- Nnta nen -'|M|n-l| ﬁo be severable. As usd : " -, 4'
theteih,. “costs" “expe fees’ inclide all-siins ited iby; applicabletlaw »

orlimited heréln. Document is
tion. improvement. reg AR Ak B

‘claimsior-defenses whi Borrowér may have against parties who supply labor, materials or:: fices in conneétionxwith
nnproyements made to the Property

- 16+ Transfer of the Property..if Borrowe-sells,oistransfersall or-anypart.oftl Piaperty of an’ interest tl;ere'ig,'o,‘

excluding (a) thie creation of a licn-or encimbrance subordinaté to this Mortg 2 (b) @ transf , devise; descent, or. by~
operation of law upon-the death. of 2-foint tenant, or'(e) the grant-of any le Id interest of three.years or'léss‘not
containing an option-to purchase; Boriower shall cause to be submittcd inform ation'required by Lender to evaluate the
transferee as if a new loan wers belng made to the ansfere\ !orro'w will L inue to be ob!igated: under the: Noteand
fhis Mortgage unless Lender relc serower.in writing, * -

It Lender; on: ithe basis of any information obtained regarding the transferee, reasonabl' etermines that Lender 5.

security ‘may.be impaii or that there is an unacceptittle iikerihood of a breach of-any cov int or agrcement in this®
‘Mortgage, or if the'requiced information is not substitied, Leidcs fnay declare all of the'stms < cured by this Mortgage '
‘to be- immediately due and-payable. If Lender exetoisés'such ontiviiito accelerate, Lender stiall mail Borrower notice'of -

accéleration in accords '-agraph 12 hérzod, Such notice shiail provide a period of s than 30 day’s fiom the -
datethe notice is. mall ivered within. which Eorrower. may. pay theisums If, Borrower fails to pay’
such sums,prior. to,thr f.such: period. Lendecmay; withiout further ne 1d.on‘Borrower,.invoke
any remedies permrtte 17 hereof. :

NON UNlFORM « > d

AT Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of-any- cove-
nant or agreement of Borrower in this Mortgage, lneludlng the covériants to pay when, .due any-sums secured: by. thla
Mortgage, Lender prior-to acceleration:shall give notice.to Bomwer as proyided in: paragraph 12'hereof: lpeclfylngr

(l) the breach;;(2) the action required to cure such breach; (3) & date, not less than‘10. days from the.date the notice Is

malled to Borrower, by which such breach must be cured; aiid (4) that fallure to cuire auch ‘bréach oii or ' before the date:
lpeciﬂed in- the notice' may result in-acceleration of:the sums- secured by thla Mortgage, t‘oreeloanre by judlclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratlon '
and the rlght to assert in: the foréclosure proceeding:the nonexistence of a default or any other dei‘enae of Borrower 40
acceleration and forecloanre. If the breach Is not ‘cured on or before the date apeclﬂed In the notlce, I.ender, at Icnder’e 4

option, miay . declare all of the sums secured by this Mortgage to-be immediately due and: payable without fnrther ‘

demand and may.foreclose this Mortgage by Jidiclal proceeding. Lender shall bie entitled to collect in such proceeding
all expenses of foreclosure, lnclndlng, but not limited to, reasonable attomeys’ fecs, and costs of documentary evldenoe, ‘
abstracts and title reports.. -

'18. Borrower's Right to Relnatate. Notwithstanding Lender’s: acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at'any.time prior to entry ofa judgment enforcing this. Mortgage if: (a) Borrower pays Lender all sums
which would:be then: due under this: Mortgage and-the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing; Lendei's remedies as provided in paragraph 17:hereof; including;-but not limited to, reasonable attorneys’
fees; and (d): Borrower takes such action as.Lender may reasonably require to assure that-the lien of this- Mortgage,
l.ender s interest inthe Property and:Borrower's obligation to pay the sums secured hy-this. Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this-Mortgage and the obligations secured: hereby shall remain
in-full force and effect-as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As-additional security hereunder,:Borrower. hereby assigns
to Lender the rents of the Property, providedithat Borrower shall, prior to acceleration under paragraph 17-hereof or
abandonment of the Property; have the right to collect and retain such rents as they become due and payable.-

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to- the:
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those: past due; All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including;but not limited to,
receiver's fees, premiums on recelver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The recelver shall be lable to account only for those rents actually recéived.

20, Release. Upon payment of all sums secured: ‘by. this.Mortgage, Lender shall release thls Mortgage without
charge to Borrower, .

21, Walverof Vllutlon and Appnlnment. Borrower. hereby walves all right of valuation and appralsement.

REQUEST FOR NOTICE OF DEFAULT . |
AND FORECLOSURE UNDER SUPERIOR wememimsisimiomes e . }
MORTGAGES OR DEEDS OF TRUST s -

_ |

|

i)
Borrower and Lender reqiest thie holder of any mortgage, deed of trust or other encumbrance wlth a llen whlch has
priority over this: ‘Mortgage to give Notice to Lender, at-Lender's addtess set forth on page one of'this Mortgage. of any" '

default under the superior encumbrance and of any sale or other foreclosure action. . ,
mwl'mu’ss. WHEREOF, BorroWer has executed this Mortgage. ‘ ﬁ
N L) . L] Olll:ltﬁlﬁd { .OODOU(Seal)
ohn T, McCord‘ \ -Bomm
Mary MoCord ,~Banover
STATB OF INDIANA, .+ . . . . Lal Cc
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RETURN “TO: INDIANA FEDERAL SAVINGS' & LOAN ASSN.
. 63:S. Lafayette St.
- Valparaiso, IN 46383
-~ Attn: Inetallment Loan Dept.




