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WHEREAS;Borrower i§ indebted'to Lender in the principal sum of U.S. § 43,8610BA, . .o oo vvvevinsinnniny
which indebtedness Is cvidencéd by Borrower's note dated-May, 17,. 2991......... .. and'extenslons and réncwals
thefeof (herein “Note"), providing for-monthly installments of rincipal and interest, with the: balance of:the

indebtedness, if riot soonér pald, dite and payableon. . May.21,. 2008 ......}

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment:
:of all other sums, with'intérest thereon;: -advanced.In ‘accordance herewith to protect the security of this- Mortgage, and
the performance of the covenants arid agteemients of Borrower hereln contained; Borrower. does hereby mortgage. grant
and convey.to Lender the following described property located in the County of v .Laka. Chsiereaan s iiieersseny

© Stite oflndlana.

Tract 19.4n’ *Portlake Acres, ‘as: per plat thefeof, técorded: in'Plat Book .25~ page 40.
in* t:he Off:lce of ‘the Recorder of -Lake’ COunt:y.; Indiana. o o
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' Toaman with all the: improvements now:or- hereaﬁer erected on. the; property and alheasements, rlghts,. 2
appurtenances and rents, all of which shill be deemed to be and remain a part ofthe propetty covered by this Mortgage;
and:alliof the foregoing. together with said property. (or the leasehold. estate if this Mortgage i5 on-8 leasehold) are-

.....

hereinaﬁer referred to s the “Property.”
- Borrower, covenants that. Borrower is lawfully, seised of the estate- heneby oonveyed and has the right. to mortgage,,.

grant and convey the Property, and that the Property is unencumbered except for encnmbranceslof reeord. Borrower:
eovenants that Borrowér warrasits add will defend generallysthe title to, {the Property- agalnst all claims; and demands,
‘subject to encumbraneea of record. . - L , . ‘ 9_\‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal- and Interest, Borrower shall promptly pay whien due the .principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written walver by Lender, Borrower shall payto

Lender on the day monthly payments of principal and-interest are payable under the Note, until the Note is.paid in
full, a sum (herein “'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned' unit-development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus ofie-twélfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage Insurance, if any, all as reasonably estimated initially and:from time-to:time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a'prior mortgage or
deed of trust if such holder is-an institutional lender.

If-Borrower pays-Funds to Lender, the:Funds shall be held in an-institution the deposits or-accounts of which:are
insured‘or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents::Lender may not charge for so holding
and.applying.the Funds, analyzing said account or verifying and compiling sald assessmerits and bills, uiiless: Lender
pays Borrower interest on-the Funds and applicable law permits Lender to make sich a charge. Borrower and:Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be pald:to Borrower, and
unless such agreement is made or applicable law requires such interest to'be paid, Lender shall'not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an:annual accounting of
the Funds showing.credits.and debits to the Funds and the purpose for which each'debit:to the Funds was.made. The:
Funds are pledged'as additlonal security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds.payable prior to

~ thedue dates of taxes, assessments, insurance premims and ground rents, shall exceed the amount required topay said:

taxes, assessments, insurance premiums and ground.rents as théy.fall due, such excess shall be, at Borrower’'s ‘option,
elther promptlyrepaid:to Borrower or credited to.Botrower on monthly’ installments of Funds. If the amouiit of thé'
Funds held byl]’_'ender chall not he enfficient to nav taxes. assessments, in:umrmn nreminme and ground rents as they fa]]"

due, Borrower shall pé t necessary to make u iore»payments as’ Lender
may requite; Documenf 1S
‘Upon,payment-in f ,ecured by this:Mortgage, Lender shail proc 1 to Borrower any'Funds
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held by. Lender. If-un
‘Lender’shall. apply. no
held by Lender.at the timeo

ise. acquired by,Lender. L
niby.Lender, any’ Funds i

slved by Lender under the o

roviding the insuranceshail be chicsathy Borrower subject to = pproval by Lender; provided
- unreasonably withheld, All insurance policies and:rencwa!

The insurance carrie
that such ‘approval shall not

acceptable to Lender . all'inelude a standard mortgage clause in favor of 2 n acceptable toiLender..
Lender shall have the t il thapolicies arid renewais theseof; subject to'th (e mortgage, deed of trust-
or other security agree: Is0 which has priority over this Mortgage.

In the event of los > prompt nidticetoithe insurance car 'Lender may make proof
of loss if not made proi

If the: Property is abandoned by -Borrower, or if Borrower fails to respond to Lender within 30°days froin the date
nétice is mailed by Lender to Botrower that the insurance carrier offers to settle a claim for insurance benefits, Lender.is
authorized'to collect and- apply the insurance proceeds at Lender’s option either to restoration.or repair of the Property
or to the sums secured by this Mortgage.

6. Preaervatlon and Maintenance of Property;. Leaseholds; Condomlniums; Planned Unit Developments. Bor-
rower shall keep the Property in:good repair and shall not commit waste or permit impairment or deterioration of the:
Property and shall comply with the provisions of any. lease if this Mortgage is on a leasehold. ‘If this Mortgage is on'a:
unit in-a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenantscreating or governing the condominium or planned unit development, the-by-laws “and-
regulations of the condominium or'planned unit development, and constituent documents.

7.-Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this

- Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then

Lender, at.Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
ifisuraice as a condition of making the loan secured by this Mortgage, Borrower shall-pay the premiums required-to
maintain such i insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any. amounts disbursed by Lender pursuant to this. paragraph 7, with interest thereon, at the Note rate, shall
become additional: mdebtedness of Borrower secured by this Mortgage. Unless Borfower and Lender agree to-other
terms of payment, such: amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 ihall require Lender. to incur;any,expense or take any action hereunder. '

8 Inlpection. Lender may make 'or cause.to 'be made reasonable entties upon and: inspections of the: Property;.
provided )that ‘Lender shall, give Borrower notice prior to any :such inspection specifying reasonable- cause therefor'
. relatedto Lender s interest in'the- Property o ,

iereof shall be in-a form:
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3 Applleatlon of ¥ Aents. U@hsé l(] mméﬂ-payments
Note:and; paragraphs ind: 2 hereof shall:be applied by: Lénder.first.in payment of amo ts,payable :to: Lender: by
Borrower under paragraph 2 herent‘ then to interest navable on the Note;-and then fo the principal of the Note,.
B Prior: Mortgag and:Deeds of Trust; Chasgesi*Llens. Borrowersshall perform. all: of : Borrowers obligations S
under.any mortgage; deed of triist-or other security agr nent-withraslien: which:has p rity over “this Mortgage, =~
ineluding Borrower's covenants "'ake payments-whe; fiie. B ower shall paydor cause.to‘be paid allitaxes,
assessments and other arges, fines.a imposr as attributable to the Propertywhich mey. attain a. priority. overnthls
‘Mortgage, and-leasehald paymeits or'ground refits, if any..
5. Hazard ‘Insurance. Boxr hall keep the improvc now existing or heteaficr erected on‘the Property S
inisured against loss by fie, hazards included within the term “extended. coverage”, and such other hazards @ Lender S
may require and in'such amounts and for such periodsis Lafider may require.




10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of anfortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not-operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify:amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower .and Borrower's successors in interest. Any forbearance by Lender in exercising any tight or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy..

11, -Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hetein
coritained’shall:bind, and the rights. hereunder. shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several.»Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only-to
mortgage; grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is-
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
" may agree to.extend, modify, forbear, or make any other accommodations with regard-to the terms of this‘Mortgage or
the Note without: that-Borrower's consent- and: without releasing that Borrower or- modifying this Mortgage as to that
Borrower's Interest in the Property.

12, Notice, Except for any notice required under applicable law to'be given in another manner, (a).any-notice to’
Borrower provided for dn this Mortgage shall begiven by delivering it or by: malllng such- notice by certified‘ mail‘
as provided herein, and (b) any. notice to'Lender.shall be given by certiﬂed mall to Lender's address stated"hereln or to
such other-address as- Lender may designate by notice to-Borrower as:provided herein. Any notice provided forin:this
:Mrtgage shall be deemed to have been:given to Borrower or Lender when given in the maniner designated-herein,

13, Govemlng Law;. Severablllty The.state:and localilaws applicable to this: Mortgage:shall be the'laws:of the.
jurisdictionin which the Property s located. The: foregoing sentence shall:not limit the applicabillty of Fedéral'law.to*
thi§: Mortgage. In the event that- any,provision or clause of:this Mortgage or the Note conflicts with-applicable law, such:
conflict 1shall ot affect cother provisions of:this Mortgagé ot the: Note- which can be-givén effect -without- the
conﬂicting provision. and to thie enitithe provisions of this: Mortgags ind the Note ars'declarsd 10 be severabie. As used!
hefein, “‘costs!!, “‘exp fees'> include all sums to sitediby, applicable law.
or limited hereln, "Document is

“14., Borrower's C is the No is Mortgage at- the time'.' L
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‘188 Rehabllltatlo ,Em . Borrower shall {ulfii[ all of Borrower's. obh,> er any home rehabilita- o -

tion, improvement, repai: Bﬁﬂmmiﬁo deAtERIRE With % ‘Lender,;at.Lendéi's option,
may-require‘Borrower.{ xecute; mlﬁaké@\intfoﬂém&bﬂ Lender, an, assignment of any rights,
claims or.défensés which Borrower may-have against parties who supply labor, materials or : vlces in connection.with .
‘improvements made to the Property.
16. Transfer: ‘of the Prope L. Bortower:sells.os transfersall or.any part.of the Property.or an: Interest.therein,

excluding (d)the création'of alien or encumbrance subordinate to this Mortgage, (b) 2 transfer by devise. descent, or by
' operation:of law-upon the death of 2 joint tenant, or (¢) thic grant of any leaschold inferest of thiree’ years of less'not
containing an‘option to purchase, Bocrower shall cause to be submittcd inform ationirequirec s Lender to evaliate the
transferee as if a new'loan were heing made to the transferée. Borrower will continue to be obligated.under the Note and
this Mortgage unless Lender fél yrrower in writing.

_ If Lender,.on the sis of any information obtained regarding ihe transferee, reasonably determines that Lender's.
security ‘may:be impaired;or that there is an unacceptablédikelihood of-a breach of any covenant or agreement in this:

Mortgage, or.if the requirec information is not subsuitsed, Lend<i‘may declare all of'the sums sccured by this Mortgage: -

to be immediately due and.payable,-If Lender exéreisés such optianto accelerate, Lender shall mail'Borrower notice of-
acceleration in‘accord. ith paragraph 12 heigof: Such notice shsll provide a period of is than 30 days from the
date thie. notice is:mai livered within.which Roirower muy fay the sums decls If Borrower fails:to; pay.
such sums,prior to, the of such.period, Zendzr ey, without further noti 1d on: Borrower.,in,\;gke‘
any rémedies permitte 7 hereof, & N ",
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‘mant or agreement of- Borrower In thils Mortgage, Including the covenants to- ‘pay- -when due any.aﬁs

Mortgage, Lender prior'to acceleration shall give notice to Borrower as provided In, paragmplz:f& e, fqpé).fyln
(1) the breach; (2) the action regiilred to cure such breach; (3) a date, not less than’ 10° days from,tlis date o noﬁpe
malléd t6:Borrower, by which such breach must be cured; and (4) that: fallure to cure auch‘breach on bcf re thejilate
specified:in- the:notice may result In. acceleration of- thie anmn secured. by this Mortgage, foreclo ﬁ y:ij:e‘@clal'
proceeding, and sale of the Property. The notice shall further inform: Borrower of | the rlght to reinstate af ao'coleratlon
and'the right to-assert In the-foreclosuré proceeding the nonexistence of a ‘default-or ariy other defense of Borrower to
acceleration and foreclosure, lf the breach is not cured on.or 'hefore the date specified in the notice, Lender, at Lender’s
option, may. declare all of the sums secured by this Mortgage to he immediately due and- payable without farther
demand and may. foreclose this Mortgage by Judiclal proceeding, Lender shall be entitled to collect in such proceeding
ali expenses ‘of foreclosure; including, but not limited to; reasonable attorneys" fees, and costs of documentary evidence,
abstracts and title reports..

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums:secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun:by Lender to enforce this Mort-
gage discontinued‘at any time prior to entry of a judgment enforcmg this Mortgage if: (a) Borrower pays:Lender all sums
‘which would be then due-under this Mortgage and the Note had no-acceleration: occurred;:(b) Borrower cures all.
breaches of any other covenants or agreements of Borrower contained in this Mortgage, (c) Borrower pays all reasonable'
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained.in this Mortgage, and in
enforcing Lender's remedies as-provided in paragraph. 17 hereof, including, but not- limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may. reasonably require to-assure that the lien of this Mortgage,
Lender's interest in‘ the Property and Borrower's.obligation:to, pay the:sums secured hy. this: Mortgage shall continue
unimpaired Upon such payment and cure by Borrower, this-Mortgage and the obligations secured hereby shall- remain
in full force and effect as if no acceleration had occurred. .. -

19.. Assignment. of. Rent:;rAppolntment of Recelver, As. additional security- hereunder..Borrower hereby assigns
to Lender the rents:of the:Property, provided that Borrower shall, prior.to. accelération. under paragraph 17 tiereof or
abandonment of the Property, have the right to collectnand retain such rents as they:become due and payable. :

Upon acceleration under paragraph 17 hereof or- -abandonment of the Property, Lender shall be entitled, to the

17. Aoceleratlon; Kemedies, ‘Except as provided in: paragraph 10 nemol, upon mmwer'l:m]@f/?: \0;)9:'22'
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extent provided by applicable law, to have a recelver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Allrents collected by the receiver shall be
applied first-to payment of the costs of management of the Property and collection of rents, including, but not limited to,;
recelver's fees, premiums on recelver’s bonds and reasonable attorneys’ fees; and then to the sums secured by, this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured:by this Mortgage, Lender shall release this: Mortgage -without
charge to Borrower,

21.- Walver of Valuation and Appnlument. Borrower hereby walves all right of valuatlon and‘appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bonower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
ptiotity over this-Mortgage to give Notice to Lender; at Lender’s address set forth on;page one of this. Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.:

IN-.WITNBSS,WHBREO.P:Bomowerhas executed this Mortgage. . ‘ ) | "

Cherte L.. Cunningha Y
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