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. TOGETHER WITHv all the tmprovements -NOW Or: hereafter crected oi the, property. and: all easements. nghts.
e : appurtenances. rents. royalttj ' mmeral orl and .gas:rights’ andsproﬁts. watermghts and stock and. allfixtures,now;or. .
hereaftet:a part-of the property All replacements and addtttons shall alsg be covéred by, this Secnnty lnstrument. All ol‘ thc o
foregotng is referred toin.this Security; lnstrument as’ the “Property "

; ‘BORROWER COVENA\'TS that Borrower is’ lawfully- seised. of the estate, .hereby conveyed* and has the rtght»to
mortgage. grant and convey the: Property and that’ ‘the Property. is unencumbered. except for encumbrances ‘of; record.

Borrower warrants. and wrll defend generally the tttle to the Property agatnst 4l clatms and demands. subject to‘ any ,
encumbrances of record ;

L Tnjs SECLRITY INSTRL"VIENT combmes umt‘orm,covenants t‘or *natlonal use and non-umt‘orm 'covenants with @
ltmlted vartations byJurtsd ction to constituteaumt‘orm secunty tnstrumentcoverlng ‘real property. i
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: UNIFORM COVENANTS: Borrower and Lender’c'ovcnant and agree as follows: ‘
‘. - R 53’lyment.of Principal and Interest; Prepayment and Late Charges. Borrower shall-promptly pay when due :
the principal of and inteiest on the debt evidenced by the.Note and‘any prepayment and lite charges due under the Note. i

to Lénder on'the day-monthly. paynients are dite under the Note, unitil the Note is paid in’full, a sum (¥Funds") equal to
op"e_-‘twemhq of: (a) yearly taxes and assessments which may altain priority over this. Security: Instrument; (b): yearly.
leasehold: payments or- ground rents on the Property, if<any; (c) yearly hazard insurance premiums; and ‘(d)iyearly.
mortgage insurancepremiums; if any. These items are called “‘escrow items.” Lender. may estimate the Funds due on:the
basis of current data'and reasonable estimates of future escrow items, o

- The Funds shall be held in an institution the deposits or accounts of which are insured or.guaranteed by # federal or
state agency. (including Lender:if Lender is such-an institution).- Lender shall applythe Funds to pay the escrow-jtems.
Lender may not-charge for‘holding-and-applying the Funds,.analyzing the account-or. verifying the escrow,fiems, unléss
‘Lender pays:Borrower-interest on:the Funds and applicable law permits Lender to-make such-a.charge. B,di"l‘éiwhel"'lhd
‘Lender may.agree in-writing.that interest-shall-be paid on the Funds. Unless an agreement is made or-applicable law
‘requires interest to be paid, Lender shall not-be required to pay, Borrower any interest or-earnings on'the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Thie Funds are pledged as additional security for the surms securéd by
‘this Security Instrument. ‘ . o

" If the:amount of:the Funds held by:Lendéf, togethier With tHe futufe monthly payments of-Funds payable prior to
‘the due dates of. the escrow items, shall exceed the amount required'to pay the escrow items-when due, the excess shall be,
:at-Borrower's option, citlier.promptly repaid:to Borrower or credited to'Borrower on.monthly.payments of. Funds: If.the
-amount-of the:Fundstheld by Lender is not sufficient to pay the escrow.items when due,:Borrower shall:pay to Lender any
-amount necessary to maKe up the deficiency in one or more payments asrequired by Lender. '

Upon payment-in full of all sums secured by this Security Instrument,:Lender shall promptly refund to Borrower

iany-Funds'lieldby; Lender. If undér.paragraph 19.the Property is sold or acquired by:Lender, Lender shall apply,no later « -
than immediately prior to the:sale'of the'Property or its acquisition by ‘Lender,.any Fundsiheld'by;Lender atithe fime of

 -applicatiofi as a creditagainst the sums secured by this Security-Instrumeht,

3 gqisgy ation of Payments, Unless applicable law provides otherwise, all payments geqeiyed‘»by,benagﬁr,updi;r
paragraphs 1 and 2'shall be applied: first, to late charges due under the Note; second; 10 prepayment charges due under the-
Notc;‘th&i’”glﬂg’ﬁ"iho‘uht: ygraph 2;fourth, {0 fue; and last; (o principaldue, " v q
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scéipts evidencing the payi .;.'Eﬁls ﬁocum"j t'.l.s%ﬂe property of ‘ R E
Borrower:shall' promptly.dis: Ty fisn Which Basprigrity.oys

el Bor y. disgHacge Bnyiisn SVhich Bos thisSecurity fnstrument unless Borrower: (a);
' agrees inwriting to the pagment of the obligation secu

‘. 2, Fundsfor Taxes and Insurance. Subject to applicable law or to a written Waiver by Lender, Borrowershall pay. {
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agree ; / e obligation secured by fie lien in 8 manner dcceptable to Lender;/(b) contestsjn goodt '
. " faithithé lien by, or defcnds against enforcement of:thie li¢h in, légalproceedings:which.inithe :nder’s opinion.operate to°
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... prevent:the enforcement of the’! tarfeiture of any. part'c ‘operty; secures: fromithe holder of thelien‘an;
' agreementisatisfactory (o Lendcr ubordinating thc lien to fhis Security Instn entflf L.ender.determines that:any;part ofr" -
© . the Propertysis;subject 1o a ljgs ~kic)\l;i\ay,ggm‘_i_ pﬁgﬁts ver this Security, Instevment,:1 |d§=_r3htay;givc’B&l'?,:"\zq,réa* AR
_notice;jdentifying the'licn “Borrowes. ‘l‘:'s'dg.isfi; +1iéh of (4ke'one or more of (he aciionsse! forthaBovewiihinil0days:: =
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.5, .HazardiInsurance,. Rorroiver-shallikeéep the improvements now.cxisting or-here: :r-erectedion theiPfopéity: *. .
. insured against-loss by fire, hazards inchuded withir the term:/ex1ended coverage" and any othr hazards for ich Lender. -~ J
. requires-insurance,This-insurance:shalli be.maintainied in the:amounts,and for the periods that: Lender:requires. The -
insurance carrier. provi 1g:thetinsurance:shall,be chiossn 3y Bosrower; subject to. Lenderss: Jj,rqydl,;Whiéh’:'élﬁll notbe -, )

unreasonably, withheld RO R TR

, - All'insurance policic “d,reneivals shall g aceeptablenngiiznder, and ‘shall include tandard mortgage:clause. .. -

* _ Lender.shall have the: 5 holdAh€policies sngirenewals=If Lengder. requires; Borrow Upromptly.giveto'Lender. - .. "

. albreeeipts of paid pre .r¢ iawal notices: I the eveni-oSloss, Borrower.ha ) ipt notice to;thie inisurance 5 3

" carrierandilender; ¢ K¢ proof of:lossfilot fsad= prowiptly by. Bor rove B e L 3
b, UnléssLendet ey wise agree i tilnindnsurance proccet edito festoration or repai ., - |
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: '~:::.’emélisa?tslxliﬁ;jét‘grn.s~'s‘€cjh.;r.éjq;b,y.igh§§,§¢cqrnty‘~‘ln§tr,umcmi»w.hethcrfor"n°!=.!hsnid,9$o.~Wish any-excess.paid-to‘BorrowersIf. . .. -
:Borrof 'Er,iébanddriﬁfh’c?l’l‘op%;'ﬂy{ oi'vdoesghbt*dnswen-With}n 3,0_daxs_,a“nq’ige-frbm;l.’ex‘t’derithat-the insurance carrier,hasi™ - ¢ 1
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Gffered to'setle'a claim; thenLendérimayicollectithe insurarice proceeds, ng}}ﬁ}fhmgf\féc,the‘procqeds to'repair.or restore: .. - ]

.. the:Property-or toipay-suins secured bythisiSecurity Instriment; whether o ‘nof theni dde; The 30.day:periodwill begin: . .- -
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¥ CUniless Lender and‘Borrower-otherwise agree in writing, any application ofiproceeds to prinicipal shall not extendior™- "
+ ijostoniethe due date of the ionthily payménts referred 10iRparagraphs 1 afid 2:0r chiangethe:amount ofithe payments. If . y
‘\inder-patagraph-19 the Property-is:acquired by;Len’Qg’;;'e_l,i@t’f.é\)%'[;‘,é;’ffiéh}!’té"’a’h‘j’ihsui‘aﬂ'g:i:.policies and proceeds resultingt . .- R
‘from damage to the Property:prior to theacquisition shall‘pass to'Leinder to the extent:of the sumssecured by, this'Securityt. ~ = ;
;
?

w ,;1nsl,rum<:]httimmqqmtely‘gr'i,qr:.tg theacquisition. . ... - . R , . S
placllove, ;i,’tese'rVgtjqn;épgl;Mg‘laﬁ},é,ggn'c‘e' of.Property;Lédseholds. - Borrower shall'not destroy, damage of: substantially"- -
“Ehange'the Property, allow‘the Property to'détériorate”or.commit-waste. If; this:Security Instrument-is-on & leasehiold,.
.+ Borrower shallicomply.with the:provisionis of thie lease; andiif Borrower.acquires fee title to,the Property.ithe leasehold’and!
- feetitle shall not- merge unless Lender agrees to the merger in.writing, . S .
L 7. Protection. of Lender's Rights in the:Property; Mortgage Insurance;  1f-Borrower- fails tozperformithe:
covenants and agreements contained'in this Seciirity Instrument, or there is a legal proceeding that may significantly affect;.
Lender’s rights in.the Property (such as-a proceeding in bankruptcy, :probate, ‘for condemuation or-to enforce-laws or-
regulations), then:Lender may do and pay for whatever is necessary to protect the value of the Property.and Lender's rights:
in the Property.- Lendet's actions may include paying:any sums secured:by.a lien which has, priority over this Security-
Instrument,.appearing in court, paying'reasonable attorneys'fees and entering on the Property to‘make repairs. Although .
Lender may:take action under this paragraph 7, Lender does not have to doso. . , ’
: Any amounts disbursed by, Lender under this paragraph 7 shall become additional debt of Borrower secured by this,
Security Instrument. '-U‘ﬁlés'é','goi"rp)vgr,,and Lender.agree to other terms of payment,:these amounts shall bear-interest from-
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the-date-of disbursernent at.thé-Notefrate and: shall:be payable, with interest, upon: notice from Lender to:Borrower
requesting payment. 3 3 . : o
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" the sums secured by:this Secu
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" first classmail to Lenders address stated hereln op any other addregs Lender ¢ to Borrower,’Any:notice::

i provided for.in this Sécurity.Instrumeiit shall be deemed t :

-+, :in this paragraph. R C L

jurisdiction:in which the:Rroperty.is‘located; In the cvént that any provision or clause:of this Security. Instrument or. he

~ iNote:conflicts with applicableilaw, .s,ti'c,h,:cféﬁﬂi‘c‘ts}ia!llﬁét"éﬂ'é@glﬁthérg,ptovisions,oﬁ-this‘Security,,lnstrumen,t;‘g;}_t’h,e-N&tsa. '
 -which:can be given effect without the conflicting provision: Toithis'end:the provisions.of this Security Instrume
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 of notiless than:30'days from the date
“this Security Instriment. If Borrower fails to pay these sums pri

- o¢curred;i (b) cures any defauli*of any oilier covenants or:agreem
Security:Instrument, including, but

- obligationto p

i
If. Lender required morigsge insurance as a condition of making the‘loan secured by this Security Instrument,
Borrower shall-pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Ynspection, Lender or its agent may make reasonable entries-upon and inspections of the:Property, Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
9, :Condemnation, The proceeds of any award or claim for damages; direct or consequential, in-connection with
any-condemnation or.other taking of any part of the Property, or for conveyance in lieu:of- condémnatidn, are. hereby

-assigned and shll be paid to Lender.

- In the event of-a total taking of the Property, the proceeds shall be spplied to the sums secured- by this Security

X innrifiient;-whether or not then due, with any excess paid to:Borrower. In the event ofia partial:taking:of:the Property,

‘itfess-Baryower and Lender othurwise agiee in writing, the sums secured by this Security Instrument shall be reduced by

-

\=~jhe-amount of thesproceeds multiplied:by the following fraction: (a):the total amount of the sums sccured'immediately
" Aoefore the (aking divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be

paid to Borrower, :
~ 7" _Ifthé.Property is abandoned by Borrower, or-if, after notice by Lender to Borrower that:the condemnor offers toi
make an award or settle a claitn for damages, Borrower fails to respond to,Lender within 30 days afier the date the notice is:

given; Lender's ;ﬁﬁgﬁ‘z’@]q collect and apply the proceeds, at its option; either to restoration of repair of the Property or
to the sums secured by this Seciiriiy Instrument, whether or.pot then due, . :

Unless Lender arid Borrower otherwise agree in writing, any application of proceeds to priricipal shisll riot extend or
postporic the dué daté of the monthly payments referred to in paragraphs:1 and 2'or changé the amount of such payments:
' 10‘ :Barrower, Not:Relessed; Forbesrance: By Lender Not a*Waiver.  Exténsion.of the timesfor ggiﬁefﬁi of. .
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‘necessary to rediice the cliarge to the permitted limiti-and (b) any.sy alrendy collcted from Borrower. which exceeded
.permitied limits Will:be réfunded to Borrower. Lender may choose .make this refund by ducing.thé principaliowed .

. undér the Néte or bymakingad ;ymént to'Borrower. &f ='rcfund:reduces principal;the duction will betreated asa .
_ ;partial prépayment without any prepayment charge under theiNote: C

=i 13; {Legislation Affecting; Lender’s: Rights, i stictment: or*expiration’ of vapp) ble'sla.\_v‘sévh'as’-:the"éﬂ'gct;df _

fenidéring any, provisior of the Note orthis SecurityJosruttient iienforceable according 1o its rérms, Lénder, at its option,

- -may-require immediate pay b ing fulliof all-susne/sectired by ¢4is Security Instricrit afid may invoke:any remedies
;permitted by;paragrap! ' Lender exercisesithisgption; Eéndershall take the sters inthe'second paragraphiof
-yparagraph 17, - - .. . == - ) ragap

14.. Notices, o Borrower pro'lidedfonnthisSecupty ip‘?' e gii/ehfby:«Hél'iv‘ering@.itﬁr.‘t;y"
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FI5. “Govertiing Laws Severbllity. This Sécurity:Instrufnetiishil be:governed'by federal lawiand the
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16; Bafrgwér's Capy, , 'Bofower shall bé giveitone conformedcopy of the Note and of tis Secufiy.instriment
17, ‘Transfer of ‘the Property:or aBeneficial Interest:in:Borrower, If:allior: any,part-of {Qhe*l".,ftggq,rt‘y’;.or any:
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16, Bofrowérs Copy,. 1Boio

PR K T T ot AR il S Sty e e : ’ h . ? g B MOt (A M )
Jifitérest it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow r.is not a natural

N . XY A I A L A R AL D U R Y La
Person) without' Lender’s prior’ Written'consent) Lender may,

PR

K . ] [ s

at its option, réquifeimmediate-paymentiffull:of all'sms -

'S5y (S SEREHY Tnstruient: However, this opton shallnot b cxercised by: Lenderf efercli i pronibted by *
- federal law as of the'date of this Security. Instrument: - ' oo el T

" If Léider éxercises this.option;Lender shall give Borrower notice of accéleration; The noticé shall provide s period

the riotice is delivered or mailed within which Borrower miist pay.all sums sectired by,

131 v

-remedies permitted by this Security Instrument without further notice or demand opBorrower, . .. b
.18,/ Borrower's Right to Reinstate,- If Borrower meels ceitain condiilons, Borrower.shall have thie right:to’have -~
enforcement of this Security Instrument discontinued:at any {lime priof to the earlier of: (a) S days (or'siich other period as

applicable law,may specify.for. reinstatement) before sale of tl;é’P;openy

1

jent; (c)pays alllexpénes incurred in enfofciri!this
rity. Instrume /not;limited. to, reasonable'altormeys' fees; anid (d) takes'such:action a3, Lender. may.
nably require:to assureithat the lien’ of this; Security. Instrument, Lendei's rights.inithe Property and

to pay:the sums secured:by- this:Security Instrument sha “ contifiue ‘unchanged:. Upon’

(;

oecuredHoweve, ths it reltate il o pply 1 gl of wslcon undet paragrapha 0r 17”71
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licable law, may, sp nstatemént) before. s foperiy pursiiaht 10 any. power of sale contained In this,
ecurity Tnstrument; o (5) entry of a judgment enforcing {his Security Inéirest! Those conditions are that Borroier.”
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NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agree as follows:

19, Acceleration; Remedles, Lender shall give notice to- Borrower prior-to acceleration following: Borrower’s -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 ond 17
unless applicable law provides otherwise), The notice shall specify: (s) the deéfault; (b) the action requlred to cure the:
default; (c)a date, not less than 30 days from the date the notice is given to Borrower, by ¢ which the défault’ ntust be ciired;
and (d) that failure to cure the defaiilt on or before the date specified in the notice may mult in lccelentlon of the sums
secured by this Securlty Instrument, foreclosure by judlclol proceeding and salé of the Property. The notice shall furtlm
lnform Borrower of the right to reinstate after accelcration and the right to assert in the foreclosure proceeding the non-
oxlotelteo of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured-on or
before the date specified in the notice, Lender at its option may require immediate payment:in full of all sums secured by
thisi Security. Instrument - without further demand and may foreclose this Security Instrument by’ judlclll proceeding.
‘Lender'shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph-19! including,
but not limited to; reasonable attorneys' fees and costs of title evidence,

20, -Lender-in Possession,:Upon acceleration under-paragraph 19 or abandonment of the Property,Lender- (by.
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected:by Lender or.the receiver shall‘be applied -first to

' payment-of the costs of‘management of the Property and collection of rents, including, but:not limjted. 10, receivér's fees,

‘premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security.Iinstrument,
21, Release, ‘Upon. payment of all sums secured by this Security Instrumeni, Lender shall release this: Se‘éurity
lnstrument without chargeto Borroweér.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appralsement.
23, Riders to this Security Instrument. If one or. more riders are executed by Borrower and recorded: together with

. this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement: the;covenants and. agreements of this Secufity.Instrument as if-the ridér(s) were a.part of this’ Security

Anstrument, [Check applicable box(es)):

E_] Adjustable Rate Rider :[] CondominiumsRider: . [J.2:4 Family, Rider
.E].’Grgduated.l’nyment Rider, ] Planncd_r"Urtite Deyelopment ‘Rider '

* [liOtherts) fs Documént is
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. [Space Celow This Lina- For Ackriowledgr

STATL OF-INDIANA, A AKE County.ss:

“Onthis . 17th day. of . W MAY , 19 91, before me, tlie;undcrsi'gn¢d;;a*

Notary Public-in and*{or said County,: pcrsonally aupcarud
.G,ERM:D'D. saggc_gi R. ‘ND%FA.Y. A, ¥ EF HUSEAND AND - WIFE

T knowledgtd thr oc the foregoing instrument.

“WITNESS my'he s

NOTARY €0, ; OF RES... "LAKE:.

Thl\ mstrumt nt was;prcpar«.d by:

D E. WEBBER, PRESIDENT o . e '
DONALQ :WEBBER' MORTGAGE CONPANY. INC.~ . o S e
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