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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now ot hereafter a part of the property. All replaccments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that-Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered; except-for encumbraices of record. Borrower warrants
.and' will defend generally the title to the‘Property against all claims and demands, subject to any encumbrances of record,

THIS: SECURITY INSTRUMENT combines uniform covenants for. national use-and non-uniform: covenants with limited:
variations:by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and-Lender covenant and -agree as follows:

1. Paynient of Principal-and Interest; Prepaymerit and’ Late Charges. Borrower shall promptly .pay when:due -the

.

Pprincipal'of:and interest on the debt-evidenced: by the Note-and any.prepayment and late charges due under.the‘Note,
2..Funds:for Taxes and: Insurance, Subject to applicable law or to-a written waiver by Lender, Borrower shall pay .to-
Lender on-the day monthly payments are due-under theNote, until-the Note is paid in full,-a sum ("Punds") for::(a) yearly taxes
and-assessments which may-attain:priority over:this Security Instrument as-a lien on the' Property; (b) ‘yeatlyileaseliold payments..
-or;ground‘rents-on the Property, if any; (c) yearly hazard'or property insurance:premiums; (d) yearly floodtinsurance premiums,
if any; (e)-yearly:mortgage‘insurance premiums, if any; and#(f)-any sums payable by Borrower to Lender, in accordance .with:
the’ provisions of paragraph 8, -in:lieu of the payment of. mortgage insurance premiuins, These items-are called""Escrow-Itéms;"
Lender -iay, at any-tiime, collect and liold Funds. in-an:afnotint not to exceed the maximum amount a lender for a: federally
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3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2°shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under:paragraph 2;.
third, to interest due; fourth, to principal due; and:last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which-may attain priority over this Security Instrument, and leasehold*payments or ground rents, if any. Borrower 'shall pay
these obligations.in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall.pay them on time directly.
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to~Lender’rcceipts evidencing.the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in:
writing to the payment of the obligation secured by the lien in-a manner acceptable to/Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion: operate-to prevent the
enforcement of:the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this. Security Instrument: If Lender determines that any part of the Property is subject to a lien which may attain priority- over
this Security Instrument, Lender may-give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of-the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss:by fire, hazards included within-the term "extended coverage" and.any other hazards, -including
floods or flooding, for which Lender requires-insurance. This insurance shall be maintained:in the amounts and for the periods
that Lender requires. The-insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to -maintain: coverage described above, Lender may, at-Lender’s
option, obtain:coverage-to:protect Lender’s rights in-the Property in accordance with paragraph 7.

All insurance policies:and: renewals shall be acceptable to Lender and shall- include a standard: mortgage clause. Lender
shall- have the right to hold. the policies and!renewals. If Lender requires, Borrower shall promptly give to.Lender all receipts of
paid premiunis and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uriless ‘Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration.or repair.of.the
Property damaged {if-the restoration or repair is economically feasible and Lender’s security is not lessened. If.the restoration.or

repair is not economically feasible or Lender’s security:would be-lessened; the insurance proceeds shallibe applied:to- the sims:

securedéby this Security Instrument, whether or not-then due, with any excess paid:to Borrower. If Borrower abandons the
Property, or does:not.answer within 30 days a notice -from-=Lender that the insurance carrier has offered to settle a-claim, then-
Lender may. collect the insurance proceeds. Lender may use the proceeds-to repair or restore the Property or- to-pay: sums;
:secured:by this Securrty Instrument, whether or-fiot: then due. The 30-day pernod ;wnll*begm when the' notice:is:given.

Unless-Lender and Bor gree T writing, any applicatio incipal -shall:tiot exténdy or
;postpone the due date of :t 1erred Lo 1n:paragra . N2 mount of the payments. If
‘under’ paragraph 21¢the Prc e yume ndiproceeds- resulting from

?,::,ae%‘: ;tzlt;; rl:(r)gptzr% epr; N@alipaﬁﬁi &i&& u' u by this. Secunty Instrument :

6.¢Occupancy, Preser n i e ‘ -Application;. Leas"eholds. o
- Borrower-shallioccupy, estab)i and use mgeﬁ ﬁcerr%%velrflgé ﬁrlg qﬁ%wnth ixty-days after the. executnon of

'thls Security* Instfuiient an salls contnﬁhﬁ cnpal residence for at- least*one yeat aftér:

the dateof occupancy,- -unless Lender. otherwnse agrees in wrrtmg, whrch consent shall not be unrcasonably withkeld, or unless =

‘extenuating; cnrcumstances ist which are beyond Borrowar’s. eotitrol. Bortower shall not: de oy, ‘damage or 1mpa1r"the

Property, allow- the Prope to defcrioralc, or commit‘waste on thefF: erty..} trowershall be in default if’ :any-forféiture - |
-action or proceeding, whether civil' or criminal, istbegun‘that in Leénder’s good faithe Judp it couldt result: in forferture of: the S
Property- or otherwise materially imipai Yien created by.this:Security Instrumer der's-security mterest ' Borrower:1 may o

cure.such a default and reinstate, as provided in paragraph 18;:by . causing theaction or proceeding to. be: dismiissediwith a'ruhng

that, in-Lender’s good faith determination, preclude ‘offeitiitc of the Borrower's interest. in t Property or. other. materlal -
impaifinent of the lien created By this Security Tnstrument or Eender's sécurity interest, Borrower shall alsotbeiny default if

‘Borrower, during the loan application process, gave materially-false or inaccurate ihforrhatior’mr statefnents to:Lender (or-failed
‘to provide:Lender with any material information) in congeativn withithe loan evidenced by:the Note, -including, but not limited
to, répresentations concerning Borrower's occupancy cidhe Propertyasa principaliresidence. If thi Security: Instrimeitéis-on-a

leasehold, Borrower shall nly with: all ‘the proyisins of the leasa: If Borrower. acquire title to:the Property,. the

* leasehold-and the fee: title t merge unless-Lender agrees ‘to:the/merger in writin; ' _

' 7. Protection of:Len: ts in the Property. If Barrowerfaits to: perform the nd agreements contained in
this:Security Instrument,.( gal proceeding 'hat may fignificantly affect | - in the Property :(such:as a
proceeding:in-bankruptcy, demnation or fotfeitiite or.to'enforce |z ), then Lender -may do-and
pay for whatever is neces! A g perty. Lender's actions may

include paying any sums secured by a lien which has prnonty over this Securtty Instrument, appearing in- court, paying
réasonable attorneys’ fees and entering on the Property-to make repairs. Although Lender. may take action under this paragraph
7, Lender does not have:to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured’ by this
Security Instrument. Unless Borrower and. Lender agree to other terms of payment these arounts shall ‘bear interest from:the
date-of disbursement at the Note rate and' shall be payable, with interest, upon notice from Lender to Borrower: requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument,. Borrower shall:pay the premiums required'to maintain the mortgage insurance in effect. If, for any reason, -the:

mortgage insurance:coverage required by Lender lapses or ceases:to be in effect, Borrower shall pay-the premiums:required:to
obtain coverage substantially equivalent-to the mortgage insurance previously in effect, at-a cost-substantially equivalent to'the

cost tovBorrower of the mortgage insurance-previously in cffect, from an alternate mortgage insurer approved by Lender. If-.

substantially equivalent mortgage insurance coverage is-not available, Borrower shall pay to Lender-each month a-sum equalito
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lénder-will accept, use-and retain these payments as a’loss reserve in lieu of mortgage- insurance. Loss. reserve

Form 3016 9/96
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period :
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay ;
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between ‘Borrower and Lender or applicable law,

9. Inspection, Lender or its agent-may make reasonable entries upon. and inspections of the Property. Lender shall:give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in-connection with.any:
condemnation or other taking of any part of the Property, or for conveyance in-licu: of condemnation, are hereby assigned and
shall be paid‘to-Lender.

“In‘the event of a total taking: of the Property, the proceeds shall*be applied to the sums secured:by this-Security Instrument,
whether. or not:then:due, with:any excess paid to-Borrower. In-the event of a partialstaking of the Property in which the fair
market: value -of the Property immediately before the taking is equal to-or gredter than the amount of the sums secured by -this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise-agree in writing, the sums secured by
this Security Instrument’ shall be reduced by the amount of: the proceeds multiplied by the following fraction: (a)- the total
amount- of the sums secured immediately before the taking, divided:by-(b) the fair market value. ofithe ‘Property -immediately ;
before the taking. Any balaiice shall: be.paid to Borrower, In-the:event of. aspartial taking. of the:Property in.whichsthe:falr = =
market value ofithie Property immediately before the'taking is less than. the.amount of the sums secured: immediately before the =
taking, unless Borrower. and-Lender:otherwise agree in 'writing or unless.applicable:law otherwise provides, the:proceeds:shall
be,applied to the:sums sec : L S

. If the Property:is aba OV JE)? b mm%dig K ndemriof'offers to.riake.an

. awardiof settlé-a clair.fo sorrowel fails” t07 respond to: Lender Withip 30 ¢-datesthiesnotice issgivent;.
- Lender is-authorized to col poly N proseas, b Jeifhierlio Astlra§on o the:Property.or-to the'sums.©
‘secured by this SecurityI¢ nmc’mhgf FT@I&L‘ e L

. ‘Unless Lender :and BorroscFtibevite sgteorinewritiig ahycappiis ,

f§ éaigt?gphangem. wount of suchipayments: |

aiver. Extension-of the time for payient ortodification = ]

eainp sof pragde |- 1 incipal shall: not éxtendtor’

- postpone therdue date -of- the monthly. payinents:re rremn agr

- 11, Borrower:Not: Relecased; Forgm ngéi%ﬁe ' lﬁiif ] '
of amortization of the'sums sceured by:this Security Instrument granted by Lénder: to-any:successor in interest-of Borrower; shall

not-opétate:to release-the liability-of iginal r:Bor success rest. Lendershall not be fequiredito:
commence' proceedings against-any successor in intercst orsefuse (0 extend time forspayment or otherwisé modify amortization: .~ .
of the sums secured: by. this  Security Tnstrument by réason of any demand: made by the original Borrower or Borrower's ™

 successors-in:interest, -Any forbearafice by lender in cxercising any right or.rer iy-shall not be a.waiver of:or preclude the
exercise of any. right-or-remedy. ‘ , ST
12, Successors-and| Assigns: Bownd; Joint-and Several, Liahility;/Co-sizners. The:covenants-and: agreements of- this k.
Security - Instrument: shall: bind“and" benefit the successors and assigns of Lender-and Borrower, subject to the-provisions:of "
paragraph. 17. Borrower’s covenants -and agreements shativhéjoint and séveral. Any Borrower who. co-signs -this: Security,

Instrument but does not exccute the Note: (a) is co-‘s‘igﬁingit’%‘.‘is-' Security. Instrument only to mortgage, grant and convey. that
‘Borrower’s interest in the Property under the terms of{his Security Y¥ost-ument;. (b) is not persofially, obligated:to: pay. the suiis. :
secured by-this ‘Security In >nt; and (c) agrees thatbender and anydther Borrower. may 2  extend; modify, forbear or -
make any accommodation: ard to the terms cftlis Sccurity Anstyument or the ‘Not that Borrower’s. consent. p

13. Loan Charges. ' >curcd by this Seeunity Instuiment is subject to = ets. maximum-loan charges,. 3
and that law is finally int the ‘Tnterest or‘@helintd tharges:-collccte cted' in connection. with-the :
loan exceed the permitted ny such 1 I hall t luced essary. to reduce the charge i
to the permitted limit; and (b) any sums aircady coliected-from Borrower which exceeded permitied limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the -principal owed under the Note or by making a direct
payment to Borrower. If a refund' reduces principal, the reduction will be treated as a partial prépayment without any
prepayment-charge under the Note.

14. Notices. Any-notice to Borrower provided for in this Security Instrument shall be given by delivering:it or.by mailing
it by first class mail unless applicable law-requires use of another method. The notice shall be directed to the Property: Address:
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given-by first class mail to.

Lender’s -address stated herein or any other address Lender designates by notice to:Borrower. Any notice provided: for in-this
‘Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:in-this paragraph. ‘f
15. Governing: Law; Severability. This-Security Instrument shall'be governed by federal law and the law of the ;

jurisdiction:in- which the Property is located. In the event that any provision or clause of-this Security Instrument or the Note
conflicts.with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which: can be
given effect without the ‘conflicting provision. To this end the provisions of this Security Instrument and the Note are declared.
to be severable.

: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form'3016 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

_of this Security Instrument.

If. Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than- 30.days. from the date the notice is delivered or mailed within which- Borrower must pay all sums secured by this
, Secunty Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke-any remedies
* permitted:by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets -certain- conditions, Borrower shall have the right to ‘have

enforcement of this Security Instrument discontinued at any time prior to the-earlier of: (a) 5 days-{or such other period as.

applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained: in this
Security Instrumient; or:(b)-entry of a judgment enforcing this Security. Instrument. Those conditions.are that Borrower: (a) pays
Lender all sums.which:then would be due -under this Security Instrument-and:theNote*as‘if no acceleration: had occurred; ‘(b)
cures any. default. of any other covenants: or agreements;(c) pays all expenses incurrediin«enforéing: thls Secunty Instrisment,
including, !but not, limited to; reasonable attorneys’ feeS' and (d):takes such:action:as’ Lender-may reasonably ‘require:to-assure
that the lien of this Security. Instrumient, Lender’ s\nghts in the Property:and Borrower’s obhgatlon :to. pay the suins:securéd by.

» this Security Instrument shall :continue unchangedt Upon: :reinstatement :by :Bottower;. -this. Sécurity ‘Instrument ‘and the

~ obligations. secured:hereb d r thrs nght to reinstate shall
notapply¥in:the case:of a "W '

.. 19 Sale:of “Note; " cer; gt% or a- pam Finterest. (together ‘Wrth’ thls ‘Security:
Instrument) riiay:be sold ¢ N @WE@ m -change-inthie eritity:(known: -
as:the "Loan:Servicer"):tl «zcts monthly’ payments:due-under-the Note mnent. There'also'may be one: ;. ::

“o more changes of the Loan 5 rv ek (d(tculnklﬁt}ls plmpmaiyn Loan'Sérvicer, Bortowerwilllbe: -

L givenwritten: notice: of; the .ge in: acﬂi@rt ﬂi elpable*law > notice willtstate the name and .
" address of the.new. Loam rvicer:and the address: to ch :payments: should be: made The notice- wnllbalso contam any other L

informatlomrequnred iby-applicable:law.

20.. Hazardous:Substances; Borrower shall o CauSSHOr permi he pres e, L dlsp« l /gtorage;-or- release of any»_' :
,sHazardous Substances 01 OF in- the! Property. Borrower shall not do;. rior allow-anyone felse ta'-do, anythmg affectmg the R
‘Property- that-is in violation of ‘any Environmental Iaw. The preceding: two. seritences shallinof plysto: theapresence,quse, or....

residential uses-and:to:mainénance of the Property.

storage- onrthe Property. of small quantiiics of:Haza »ust'Suh: nces that are gencrally-recognis to be=appropnate*to normal

Borrower:shall promptly: give cWritten=riotice ‘of -an; gation;- claim, demand Nsultmor other actlon*by any E
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental‘Law:, RO
of which Borrower has.actual knowledge. If Borrower leafts, ‘oits notified by any. governmental or regulatory’ authority, that' . *

any removal or.other remediation of.any Hazardous Substanice affelling the: Property is necessary, 'lorrower shall’ promptly,etake
all:iecessary-remedial actions:in accordance with Enyironmental Tad,+ N
As used in this par: 20, "Hazardous:Substances™ are: those: substances defifcd s or- hazardous«'substances by
‘BEnvironmental ‘Law and ¥ing substances: “gasniine, kerasenc, other flammab! 3 petroleum products, toxic
pesticides.and’ herbicides, 2ats, materials Cont@ing.asbestos or-formaldchr yactive:materials..As used‘in
this:paragraph 20, "Envi “.means federallawsrind>laws of the juri the-Property is located that

relate‘to health, safety:or

NON-UNIFORM: COVENANTS. Borrower and Lender further covénant and agree.as-follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach:
of any covenant or agreement in .this Security Instrument (but not prior to acceleration under paragraph 17 unless.
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure. the-default;
(c) a-date, not less than 30 days from the date the notice is given to Borrower, by which-the default must-be cured; and
(d)-that: failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by.this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. Ifthe default is.not cured on
or- before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled:to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016: 9/90
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24.aRlders to- this-Security lnstmment. If one-or more riders-are executed by Borrower-and:recorded together with this
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