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TOGETHER WITH all:the improvement*p now or hereafter erected on.the property, and-all casements, appurtenances,
and fixtures now or heréafter.a part of the property. All replacements and- additions shall'also be covered by this Security
Instrument. All of:the foregoing is-referred to-in this Security Instrument as the “Property.”

- BORROWER COVENANTs that Borrower-is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. THIS SECURITY INSTRUMENT ‘combines uniform covenants:for national use and non-uniform covenants: with-limited
variations by jurisdiction to constitute a-uniform-security instrument covering real'property.

UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows:

1. Payment of Principal and:Interest; Prepayment and Late Charges. Borrower shall promptly pay when' due
‘the principal of and‘interest on the debt evidenced by the Note and-any prepayment and late charges due under the Note.

2. Funds for Taxes:and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)-yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b).yearly leasehold
payrhents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums,. if any; (e) yearly mortgage insulragcg p'r‘emiulng, if any; and (f):any sums payable by ‘Borrower to-

‘Lender, in accordance wit! of paragra i surance -premiums, ‘These
items.are called “Escrc may.atanytime collect and-hald Fun tto exceed the maximum.
amount a<lender for a ‘E}(jw qriteyfor Bapo nt under the federal Real:
BEstate Settlement Pro 56 1974 as-amended from-time to time, 12 U.S. seq.-(‘RESPA"), unless
another law.that appli u mwdlnr nF e r 'al’l, o any sct and hold Funds: invan.
amount not to exceed: of amouy, %€ nm e ts due basis of. curfent dataand:

reasonable estimates:of na mxg"ﬂumﬁscmw Iteg\sdr herwise in accordancewyith-applicable law.
The Funds shall be'heldSiad instifdlot APRESE Bepbs Fhsiadd By g)’edﬂﬁ\ ncy, instrumentality, or entity

(including Lender, if Leriderds such: @t‘ﬁm\g@@mﬁgyﬁ%@ﬁ#ﬂ@{hﬁ“hm hall:apply. the Funds:to:pay
the Escrow Items. Lender‘may not charge Borrower for holdifig-and applying the Funds, annually analyzing-the escrow.
account, or verifying -[he ‘Escrow Items, unless Lender pays Borrower interest on the Funds and:applicable law permiits -
‘Lender to make such a charge: However, Lende quire Borrower to.pa time charge for an independent real
estate tax reporting:service used by kender in connectionwith thisdoan, unless applicable [aw provides otherwise, Unléss an
agreement is made or applicable |aw requires intercst to bepaid, Leéndér shall not be required to pay Borrower-any. interest:or:
earnings on the Funds. Borrowér and Lender may agree in writing; however, that intercst shall'be paid on the Funds,:Lender-
shall give to Borrower, without charge, an-annual accounting of the Funds, showingciedits and' debits to the Funds:and the
purpose for which each debit to the Funds was made, The Funds are pledged o5 additional secuirity-for.all: sums secured by
this Security Instrumen o

If the Funds held by Len ceed the amounts pernii )be held by applicable 12w, Lender shall-account to:
Borrower for the excess Funds in accordance with the requirements of applicableslaw. If the amount of the-Funds held‘by
Lender at any time-is not sufficient to pay the Escrow ke#isivhen due, Lender may so notify Borrower in writing; and, in
such case Borrower shall pay to Lender the amousiQigeessiey foomake up: the deficiency. Borrower shall make up the
deficiency in no more than (welve monthly paymentssat Lender’s Sote discretion.

Upon payment Hof all sums secured By~this Security InStument, Lender shall pr ly refund to Borrower-any
Funds held:by Lender. ler paragraph 21, Len@er shall lagquirgior sell the Property, 1 prior to the acquisition or
sale of the Property, s any Funds held by Lenderat the time of - acquisition a credit against:the sums
secured by this Securit | o

3. Applicatior less applicbie ltaipsovides otherwise received by Lender.under
paragraphs | and 2 sha (o aRy prepayment ciarpes auc under to amounts payable under
paragraph 2; third, to inte principal due; and last, to any lat€ charges due under the Note,

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges,. fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay. them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing.
the payments,

P yBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a):
agrees in writing:to the payment of the obligation secured by the lien in a manner. acceptable to-Lender; (b):contests.in.good

faith the lien by, or defends against-enforcement of the lien-in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c)-secures from the holder of the licn an agreement satisfactory:to Lender
‘subordinating;the lien to this.Security Instrument. If Lender determines that any part of the Property is:subject to a:lien-which

. rhay-attain priority-over this Security Instrument, Lender may -give Borrower a notice identifying the-lien. Borfower shall
-~ satisfy: the lien or take one or more of the actions set forth above within 10 days.of the giving of notice. "

. Form 30159/90 (page 2 of 6 pages)
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S. Hazard or Property Insurance. ‘Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards.included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which-Lender requires insurance. This-insurance shall be-maintained:in:the-amounts and for the
periods that Lender requires, The insurance carriér providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall-not be unreasonably withheld. If Borrower fails to.maintain coverage described-above, Lender may, at
bends.r-’s option, obtain coverage to protect Lender's rights in the ProEeetty in accordance with paragraph7.

" All insurance -policies-and-renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender-shall:have the right to hold the policies and renewals. If Lender-requires, Borrower shall promptly give to Lender all
receipts of paid:premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and-Lender. Lender may make proof of loss if not made promptly by-Borrower, ¢ "

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If:the!
restoration .or repair is not economically feasible or.Lender’s:security would be ‘lessened, the -insurance: proceeds shall: be
applied: to: the sums securedtby this Security Instrument, whether or not:then-due, with any excess.paid:to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance:carrier:has
offered to settle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeds-to repair or restore
tl}:e Property. or to pay.sums secured by this Security: Instrument, whether or not then due. The-30-day periodwill:begin:when
the notice 1s given. :

Unless Lender a vise ag g, any apj n icipal shall not-extend or
,postpone the due date o v its efere ik Parag i 's1i§. 2\ iount of the payments: If:
under paragraph 21 the “ehder, Borrower's right td an s and proceeds resulting:

v
L 4
(]

/’ e ‘ ""_’ St
e e SR CY RO o vy Sty

6. Occupancy n, Mgintenance and Progection of: the Property ../ s: ar’s Loan Application;
Leasehoids, Bowower shc) occ, i 1A RBAN GHEBAE AR POV aaIBBREIE S RGN 1 con . withim sixy Toys ahes.

~

the execution: of this Security lnstmmm@ﬁm#@q%ﬂ%lmémwm Borrower's principal residence for. at
unless Lender ofherwise agrees i

least-one year after the date of occupancy, n writing, which consent shall notibe-
unreasonably. withheld; or unless extenuating circumstances exist which are beyond Borrower's control: Borrower shall'not
destroy, damage or impair. the Prop allow the Pr to deteriorate, or-commit waste on the Property. Borrower shall
be in default if-any forfeiture action-or proceeding, whether civil oresiminal, is begun that in Lender’s good faith judgient
could result in forfeiture of the Property. or otherwise matérially impair the lien created by this Security-Instrument or
Lender’s.security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,:by.causing the action
or proceeding to-be dismissed with asuling that, in Lender’s good faith determinationy precludes. forfeiture. of the Borrower's
interest in-the-Property or other material impairment of the' licn: created by this Security Instrument or Lender’s sécurity
interest..Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
‘inaccurate; information or statemen Lender (or failed to pro _ender with any material information) in-connection
with the loan evidenced by:the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrumeiid 15 0fa, leasehold, Borrower shall comply. with-all the provisions
of the lease. If Borrower acquires fee title to the Propesty, sthe teaselinid and the fee title shall not merge unless:Lender agrees

to the merger in writing,

7. Protection ¢ sder’s Rights in the Prepertys If Baiiewer fails to.perform | venants and agreements
contained in this Secur xnent, or there is ‘@ legal-proceeding that may significar 't Lender’s rights in the
Property-(such as a proc ankrupicy, probate, for condemnation or forfeiture o | aws or regulations), then
Lender may do and pay (s necessary to-profect.thiefvaliic of the Propeit 's rights-in the Property.
Lender’s actions may in ~sums secured By kdsnietiich has priority ty Instrument, appearing

in court, paying reasone ‘Lender may take action

under this paragraph 7, Lender docs iiol hiave to do so.

Any-amounts disbursed by Lender under this paragraph 7 shall-become additional debt of Borrower secured by this
Sécurity Instrument, Unless Borrower-and Lender agree to other terms of payment, these amounts shall bear-interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured.by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in:effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall:pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by. Borrower when-the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as.a loss reserve in lieu
of mortgage ‘insurance. Loss reserve payments may no longer be required, at-the option of Lender,. if:mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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given,:Lender is:authori tand & E

loss reserve, until the requirement for mortgage insurance ends in-accordance with any written agrcement between Borrower
and Lender or applicable law. d

. 9. Inspection. Lender or its agent may make reasonable entiies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, ,

10. Condemnation. The proceeds of-any award or claim for damages, direct-or consequential, in' connection:with
any condemnation or other taking of'any-part of the Property, or for-conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In-the event of a total taking- of the Property, the proceeds shall be applied to the sums secured by this ‘Security
Instrument, whether or not then due, with-any excess paid‘to Borrower. In the event of a: partial taking of the Property.in
which: the fair market value of the Property immediatelybefore the taking is equal to or greater than the amount of the sums
secured by. this Security. Instrument immediately before the taking,-unless Borrower and Lender otherwise agree in writing,
the-sums secured by this:Security Instrument shall be reduced by the amount of .the proceeds multiplied: by the following
fraction: (a).the total amount.of the sums secured immediately before the taking, divi(fed by (b).the fair-mar{et value of the
Property immediately-before the taking. Any balance shall'be paid: to-Borrower. In the:-event of &' partial:taking of the
Property in-which'the fair market value of the Property immediately.before the taking is less than:the amount of the sums

secured*immediately-before the taking, unless Borrower.and' Lender otherwise agree:in writing; or-unléss applicable law

otherwise-provides, the:proceeds shall be applied to-the sums secured by this Security:Instrument whether or not the ‘sums

are then due:
If the Property i o 1y OF 11, &lict NOUCe Ry sEN0CT.
o BRI ST 0l
at.its option, either.io res

make an:award or séttle ,
pply the proceeds,

PORFECIALL .
yower otherwise dgree IN:Writing, -any application of proceeds cipal shall:not.extend or

oWl payMe s efvued ivgnipaeRien i«e‘@éﬁej}muf amount of such payfients.
.eleased; Forhearance By Lender Not:a-Waiyer. { Extension of the time for payment-or
s of the sulid§e 1S BeEHY Indifutnert Srinted by Lender to)any successor in interest.
ate.to-release the-liability of the original: Borrower or Borrower's successors’in inferest. Leinder
mmence- proceedings against any. successor in interest or refuse to-extend time for payment:or
ation of the sums;secured by this Seciiity Instrument by.reasonio nac
accessors in‘intercst, Any.forbearance by Lender-in exercisin

the condeninor-offers: to:
fter th;. gaul’;:ge‘ notice is
air of the P -Orto-
the sums secured by this N P e Froperty
Unless Lender a 0
postpone the diie date of
11. Borrower No
modification of amortiz(
of Borrower shall-not o
shall inot‘be:required to
otherwise. modify amor

original Borrower: or:Borrower’: iny; right or remedy. shall

1y, deiand. made by the

notibe-a waivér.of or.preclude the excreise'of any rightiorremedy, | o L
" 12. Successorsand Assigns Bound; Joint and Sevs IiLiability; Co-signers. The covenantsiand: agreements.of
this:Secufity-Instrument shall bind and Benefit the successors and assigns of Lender-and Borrow subject to‘the provisions:
of paragraph 17. Borfower 's:covenants and agreements shall be joint and several. Any-Borrower who co-signs:this:Secufrity-
Instruinent but does not cxccute th s (@)is co-signing this S v.Anstrument-only:to:mort gage,.grant and-convey:that.

Borrower's:interest: inst
sums secured by. this Se

forbear or make any acc

Property under the"terms ‘of: this, Security Instrument; .(b) is not per:
ity Instrument; and'(c)-agreessliat Vender and any other Borrower
rmodations with' regardgiq e terrsof this Security. Instrume

ally-obligated: to pay-the
-agree to-extend, modify,

or-the-Note without that

Borrower's consent. s, ¢x
13. Loan Char if the loan secured by/*is Seciiity IrstiEment:is subject:t hich sets- maximum loan
charges, and that law is werpreted so-that the dpterest or-otherloan charges co!! e collected:in-connection

jount necessary. to.reduce
d permitted limits will be
- the Note or by making a:
prepayment without any:

with the loan exceed the s, then: (a) aay suchloan charge shall be reduced
ny sums alreadv-coliceted from Borrovier w!

the charge to the permiti 8 ‘
make this refad byrreducing the princ
O O % === Q <1ril)

refunded to Borrower. L S¢
direct payment to Borro d reauction S
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering.it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given'by first
class mail to Lender’s address stated herein or any other address Lender designates by notice-to:Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law. and’the law of the
jurisdiction in which:the Property is located. In the event that any provision or clause of this Security Instrument or-the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note:which can
be:given effect without the conflicting provision. To this end the provisions of this: Security Instrument andthe-Note -are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security-Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part-of the Property or any
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interest in.it is sold or transfgrred (or if a beneficial-interest in Borrower is sold or transferred and Borrower is not a-natural:
person) without Lender's prior written consent, Lender may, at-its option, require immediate payment.in full of all sums.

secyred by this Security Instrument. However, this option shall not-be exercised by Lender if
federal law as of the date of this Security Instrument, . P Y Tencer it exercise ls prohibited by

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period e

of not less than 30 days from the date the notice is delivéfed or mailed within which: Borrower.must pay all sums secured'by
this Security lqst?ument.. I(“»Borrpwer fails to-pay:these sums prior to the expiration of this period, L zder may,inv:lgqagg
remedies permitted:by this Security Instrument without further notice or demand on-Borrower. |

18, Borrower’s'Right to Reinstate, If Borrower.meets:certain conditions, Borrower.shall have thie right:to have
enforcement of this Security. Instrument discontinued.at.any time prior to the earlier of: (a) 5-days (or such other period as
applicable law may specify for reinstateitient) before-sale of the Propérty pursuant to: any. power of sale contained in this
Security Instrument;.or (b) entry-of :a judgment enforéing: this Security Instrument. Those conditions.are that‘Borrower: (a):
pays Lender all sums which then would be-due under-this*Security Instrument-and-the Note as:if no acceleration*had

x

occurred;. (b)-cures any default of-any other’ covenaits:or agreements;:(c) pays all:expenses incurred in erniforcing:this
Security ‘Instrument, including; but not limited to, reasonable attorneys’-fees; and (d) takes-such action as:Lender may
reasonably requiré to-assure thatsthe:lien of this Security Instrument, Lender’s rights in the Property and:Borrower’s
obligation:to pay the sums secured: by:this Security Instrument shall contifue unchanged. Upon reinstatement by Borrower,
this Security-Instrument-and the-obligations' secuied heréby shalli remain fully effective as if no acceleration had occurred.
However; this right to 1 ' ‘ ' ’

19, ‘Sale.of:Nof 4 'y Not intere bgether with this Security
Instrument): may be sol JWQMMeL 59 in achange in the entity
+-(known-as the “Loan S )t ppthly,pi FT cir h&t C ty-Instrument. There also
‘may be one or more ch th Nc @ 1CRr u@)ﬁ a né; : !x re nge of.the Loan: Servicer,

Borrower will:be given i notice of the change in-accordance with paragraph 14 above pplicable‘law. The notice

Will state the name'and adress G theine W JoamSemviesn andsiiehddress o plshipaymii s 0u1d be made. The notice will
also ‘contain any othier.infofmation re%lgied :E aﬂglicﬁe law, ’ : '
- 20: ‘Hazardous  Substances, "Bbfrot § &mmrgéﬁﬁﬂﬂ,pgs}qce, use, disposal, storage, or release.of

any. Hazardous Substances:on or in the Property. Borrower shall not do, nor allow anyone else 1o, anything affecting. the-
Propeity that.is in violation.of any Environmenta! Law. The preceding two senfences shall not ¢ lysto the presence,:use, or.
storage-onsthe<Property of small'quantities. of Hezardous Substances that are penerally recognized to:be-appropriate to
noimal residential uses and to maintenance of the Property. . . S
Borrower shall: promptly: give Lender written notice of any. investigation, claim, demand, lawsuit or:other action:by:
any governmental:or. regulatory.agency or private party involving the Propesty-and any Hazardous Sibstance or

" ‘Environmental Law: of which Borrower has actual knowledge. If Borrower learns, or is‘hotificdiby any governmental or

regulatory. authority, thet any removal or other remediation of any Hazardous Substance affecting the Property is.necessaty,

Borrower: shall:promptly take alkn ry remedial actions in uc ice with Environmental-Law, ,
As used in this paragraph 20, “Hazardous Substances” are those substances:defined as toxic or hazardous substances

by Environmental Law.and'the following substances: gasolifié{kerosene, other flammable or toxic petioleum products; toxic

pesticides and herbicides, volatile solvents, materials:coataiming Ashestos or formaldehyde, 2nd radioactive materials, As:
used in this paragraph 20, “Environmental Law" miends federal 1a\s and laws of the jurisdiction where the Property-is
located that relate to health, safety or environmentakpeoteclion. (et

NoN-UNiForM C Ts. Borrower and L:gnéer further.coyenant and agree «s foll :

21, Acceleratio izs. Lender shalt'give notice to' Berrower prior (o n following Borrower’s
breach of any covenar nt in this Security Insirument (but not prior on under paragraph:17
unless applicable law | sse). The notice Shattspecify: (a) the def ion required to cure the
default; (c) a date, not from ¢ lich:the default must be

cured; and (d) that faiiuie o cure the defauit on or before the date speciiied in the notice may result in-acceleration
of the sums secured by. this Security Instrument, foreclosure by judicial proceeding and sale of:the Property. The .
notice shall further inform Borrower of the right:to reinstate-after acceleration and the right:to assert in the
foreclosure proceeding the non-existence of-a-default or any other defense of-Borrower to-acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may.require
immediate payment in.full-of all sums secured by this Security Instrument without further demand:and may

Z:foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all-expenses incurred in
~. pursuing the remedies provided. in this paragraph 21, including, but not limited to, reasonable attorneys’:fees: and-

- costsof title.evidénce.

: 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasethis. Security
“Instrument without charge to Borrower. : : :
23.. Waiver.of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
Form 3015 9/80 (page 5 of 6 pages)

BANKERS SYSTEMS, INC.,.ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91

e P el s




‘»

{!

this Security Instrument, the covenants and agreements of each such rider shall:be mcorporated into-and shall amend and

supplement the covenants and agreements-of this Security Instrument as if the rider(s) were a part- of: this Securi
Instrurnent. [Check applicable box(es)} P 1y

K3 Adjustable Rate Rider [} Condominium Rider [ 1~4'Family Rider

] Graduated: Payment Rider [ Planned Uriit Development Rider O Biweekly Payment Rider
] Balloon Rider [ Rate Improvement Rider - (] Second:Home Rider

O Other(s) [specify]: ~

By SIGNING BELOW, Borrower. accepts and agrees to the terms and covcnants co tained fin; this-'SeCu!ifyk'Ins'trumcnt-

and in: -any nder(s) executed by Borroweér and recorded with it. .

This D'()cumentw&‘)ﬂbﬁéﬁgwof

the Lake Cognyse%uﬁg g&r 0‘!0' .'. .Q_.II’ .. .83‘0‘1-3: :v":;'
_{Spaca Bl THI Line For Sknovedgmer]JE— — — e N
STATEOFINDIANA, ... BAKE . s Counity 882 |

Bcfén ‘ﬁe’ " C‘L:] !A LA LTS 'Jonr .'... l.'l..l aere .0..’. a - (an ollc thl 19000 C.l....‘......."

‘ day T OO SO SOSN8 =114 oo FIANSEN. AND. BATRICTA. An. HANSEN:. .

WITNESS my herd and ofﬁcml seal,

My commission expires:

eoes . “eddradeseredisecs ou ou

ReSIdENLOF voorroercoron LAKE

- .

This in.slniinsnt was prepared by:

“ JOHN M. O'DROBINAK, ATTORNEY AT LAW

'BANKERS SYSTEMS, INC.ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-tN 2112091 Form 3018990  (page6 ofGpages).

5m.“"IO0.0t..b'.b.."“......‘l‘. :

.+ acknowledged the execution of the annexed’mortgage. .

TypoorPdntNm | i
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THIS ADJUSTABLE RATE RIDER is made this ... J6TH:. day of MAY/.299%....0000everereiseesenne
" and is:incorporated into and:shall be deemed to amend: and supplement thie Mortgage, ‘Deed of Trust of Security

" sA, INTERESTRATE. AND'SCHEDULED PAYMENT. CHANGES: L
"Thie Note provides:for an initialtincerest rate-of. . B.Q0.0 +iveifby The Note;provides‘:‘for: changes. in: the’in- |
terest: ‘fage: dnd the payniefits, as follows: - : ' S y
BAPAYMENTS: S ~ Ty o Lo

-+ x(A)¢ Time) and ‘Place:of Payments ' '

. _“‘charges ‘describedin the Note

‘ ,:: "on’that date, whnch gl tlled the “fhie :ity da

" ‘may: chanige:

: ~ﬁme interest: rate: It will. -pay;i may dtange . .ON !I'HE 19‘1‘!{ DAY, OF . MAY, :1.992 vresere andion’ every S
" (B); Thie Tidex: |

| Beginning;with-the’ first Change Date,-my mterest fate will be based on an'Index. The: "Index” i) iveenis
. WEERLY. AVERAGE ; YTELD:ON. 11, S.. TREASURY., SECURITIES ADJUSTED. TO.A.CONSTANT.......... e
..M'HJRITY OF. ONE. YEAR........ beerie e S TT TR PP PP RSP s et ee i en
" The-most recent Index figure available as of the dateXD 45 dsys L1 ...vooorrrrrsrresseeroorrrrromenorngins o
before each Change Date is called the “Current Index."” SR S

- ipesulé: of this addicion’to-the nearest. one-enghth of one.percentage pomt (0.125%). Sub;ect to’the’ limits. statede S ik
a ,_em»Sectxon 4(D) Below, this: rouinded amount will: be*my"new ‘interest rate intil: ‘the.next: Change Date

the wiipaideprincipal’ thiit-1-am expected to owe at- the-Charige-Date: i full’ion’ the; maturity dg
' iintefest mate-in substantxally equal payments. The:result of thls calculatlon»wxll Abe ‘
- scheduled payment.l - : : ;

- MULTISTATE ADJUSTABLE RATE HibER:~ o
‘BANKERS SYSTEMS,‘INC ,zS'R CLOUD,‘MN 58301 ) C

ADJUSTABLE RATE RIDER

-AD;ed (zlt::l: “%eacunrtly lns(t:xmergt ") of the same date gi fR‘g? the undetst nid{(;:heo“nomwet ) to secure Borrower's
ustable ‘Rate Note (the “Note” oo AU RGANIZEDLANR...ovvvveninnnns
.&ﬁm Ummlm ms.. ‘QW mAm!.@.mm‘#. SOOI NRNINNINININIRIPIOINIRNNINNIOIOIOIIOIINTS (the “under”)

of the same date and: covering the property described:in the.Security Insérument and located at:

..lppa.mmm.p Qnmlumoﬁ6a75unnn R PP TR Y YRR T IR YY)

" {Propesty Address)

* NOTICE: 'THE SECURITY INSTRUMENT SECURES A' NOTE:WHICH CONTAINS-A PROVISION
‘ALLOWING FOR CHANGES IN THE INTEREST'RATE: INCREASES<IN THE: INTEREST: RATE
“WILL'RESULT IN. HIGHER'PAYMENTS. DECRRASES IN THE INTEREST-RATE WILL RBSUI.’I' IN
* LOWER' PAYMENTS.

ADDI'I'IONAL OOVBNANTS In addition:to the.covenants and agreements made in-the Security. Instrument,.
‘Borfower-and ‘Lender further-covenant and'agree as:follows: ' ;

+:All references.in the Secunty Instrument to’ monthly‘payments" are changedrto “scheduled’ payments.'f :
Lwillipay: principalvand incerest-by: makmg,payments whenscheduled: (mirk:one): S
C]ll*wxll:ﬁldke my scheduled payments:on'the: first day, of each:month-beginning.on T R R AT T PO

200000000 000000 020000000200 008 0000000 0000802000000000000200029000 82220030000 000030030800000000084¢0 L X AR R X L N N O
PAR SRR R .

B Liwill mak . i
B o A BOREERES,

e o e ertre bt RS AT e L S B 0 4

NOT OFFICIAL'

This Document is'the property of
;" the Lake County Recorder'

I' wnll make theset mients chediy il WP reid N principalian ntetesn -andany: other

My scheduled‘payn its Wi '“"applned L0 erest’b re*principal.JIf; on ECE ER 31,.2013.... R .: :'
Tevervioersesorsasansesehoss SR , Itstill owe amounts underithe ote, iwillp those amounts in,full

Iewnll make my'sd uled. paymencsiac .. .1500; 1194 are! .E. W I‘IM;,.'.IN.. :394..... S A
VRN~ T, SRR Do IR . BN or.atradnﬁ‘etentr .
fplace xf fequired: by d Note Holder. : : Lo

(B)‘Amount’of My [nitlal Scheduled Payments - T e

-Bachiof my initial sched o payments w:ll be'in thie amout: of US $ 183.5° Zivoveeneeenss Thig-amiousit: . » -

‘ \

(C)¢Seiedited Payment Chiagges SRR
. Changes.in ffiy-sch hent will reflec chisgges: mtthe unpatd Princi an and in the «interest.: . . .
. rate that I'must pay. i wnll determihe Wy new intertsc ¢ anged dniolint’ ofamy;;¢ e
- scheduled;payment.in ‘ ‘ -
4. INTBREST:RATE AND' SCllBDULBD~PAYMBNl‘ CHANGBS’ :
(A)s(:hange Dates 7
. anh date on which.my: interest ‘rate: could ‘change: 1s*calledsas“Change Date " (Mark one) R S
:EI The"interést :ratg'l wxlleay may change on the-first'dayiof ..., verdieiensivaainni, andton. that day every BT
Gir e seriesiie T O P UU SN month therédftér. '

26'I'H M WEB( PERICO ....... thereafter T

If the Index:is no longer available, the Note Holder will choose a new index which is based W O COmpi
information. The Note Holder will give me notice of this choice: '

(C) Calcnlatlon ofr(:han es: ' '

‘Before ‘each Change Date, the Note- Holdet swill scalculate my:new interest rate by- addmg 'IWO H\D.. 69/’ L :
-percentage’ points (. 2:900..0. 10 0eiiinn, . 9%) to the Curfent Index. The Note:Holder will: then: round-the: .. )

- The:Note Holder will then.determine the amiount oﬂt’he schéduled: payment




Costh ',\ o

(D); Limits on lnterest Rate Changes
[Mark ibox (1);.(2) or (3)-or:iboxes‘(2) and:(3) to-indicate whethea ¢histé is any’ maximum :llnut ommterest
rate cianges; if no-box is:marked;.there will be-no-maximum limit.on: changes J g« , ,
@ (1) There will be no-maximum limit on:interést rate-changes. '
B (2) My interest rate will‘never. be increased or decreased on any single change date by 'more.chan 2,0008....
[percentage points: from:che rate. of interest Ihave been: paying for-the: precedlng perlod. .

@(3) My interest rate will. never. be greater than 14.000:.... %

(E) ‘Effective-Date of Changea

My, new. interes rité will become effective on each-Change Date, I will. pay the amount.of 1 my new. scheduled RS
payment ‘beginning.on the first scheduled payment date ‘after the Change Date until:the amoune of my,schedﬁléd (ot o

péyment chngés.egainy, - - - ‘ sl

(F) Notlceofchanes ' o ' " ,i.

The Note Holder wnll deliver or mail to me a notice of any chnnges in my interest rate dndithe }
my-scheduled payment before thie effective date of any change. The notice ‘'will include information mqmred by-
Jaw to be.given-me -and also che-title and telephone number-of a person.who will:answer any: question Ismay -
have regarding the notice,

B. FUNDS FORTAXES AND, lNSURANCB
Matkonell . ' o S
. BXUniform Covenant, 2 of the: Secunty Instmment is wawed ‘by: the I.ender. 3
O)*Uniform' Covenant.2 of the Security Instrument. is-amended to.read as-follows:

2,:SCHEDULED: PAYMBNI‘S?POR TAXES AND: lNSURANCB : .
(A):Boriower's Obligations ' K ;
Tiwill:pay to*Lender alliamounts necessary, to pay for. taxes;. assessments, ‘leasehold;payments or ground rents = .
(if any),,and hazardfinsurance on'-the: Property and mortgage insurance (if any). 1 will: pay those ‘amounts; to
‘Lender usnless Lender tells‘me, if- ‘writing, that I do:niot ‘have to:do: 50, or.uinless the law,reqmres otherwnse. |
will make:those payments:on’ the sime day: ’that my-scheduled: payments of principal and interést are*due under -

' (in)»The esnmate
e scheduled-pa
(w) The esnmate

«the Note, - o e ;
BaCh Of my payme i I & Wilho€ e Sujii-i the ' E :
(i), The-estimate Iﬁ)ﬁm ‘ii: ‘may; be supenor to thls A
Security Inst t;rn sy - T

(n) bee desgmae:le y erﬂfiﬁrie mﬁiﬁn o dwxded by. chie. number ’ ﬁ .

of schedule A 4

.ysprex%num'ﬁf Mg RIGRE BB
ats inayéag fuale ounty Recor
yeatly. premiumsfor mortgage insurance: (if: any),adwrded by

ridedtby: the numberaof , o ‘
e -num5'er of:sdieduied" ]

payments in:a:veae
: Lender will estimg from me-to time-my °arly ta'cs, asse ments, |easeh ;p_ay
©_insurance premrums, sich will be called the “ascrow icems.” Lender-viill use existin,
téasonable. estimatés of futurerassessentstand bills: The amounts thac I pay_to"Len:
«this Paragraph 2:will be called the® Funds®.
(B):Léndér’s’ Obllt lons
Lender will keep the Funds:in-aSavings ot oankmg insticution: which -has its. depc
.guaranteéd by .a:federa! or state agency. If Lender.is gilciusn: institution, Lender-may
~described -in:this Pasagraph 2, Lender will ussixbe Bandsco- pay the escrow iten
without charge, an-annual accounting of the Faijds. That accnt.ntmg miist show all
from:the'Funds and 1son for. each. deduggion.
Lender.may.fiot d holding: or keepiag.the Eands,+for using che

2nts’or: ground rentsiand |
ssessments and billsand. .~
for»escrow items under o

§*or-accotints insured or
ld -the Funds. Except'as
fender-will give to me,,
itions to andldeductnons ST

o pay escrow:items, for :

=analyzrng\my paymet for recewmg,,wentymgtand totaling asse 1 bills: Howeyer,- ‘Lender:
may charge me-for tt “Lender pays. me/ditawst-ont ithe:Funds petmies’ Lender to:make. -
such a charge:- Lende R of - Fands unless either (i)’

Lender and*] agree-in- writing, at the time 1 sign"this Secutity Inscrument,:thac Lender wnll paydnterest ‘on the - .
“Punds:. or (i) the:law: requires ‘Lender. to_pay. interest on: the: Funds : '
() Adjustments t0-the Rinds, ‘ o
- If Lender’s estimates are too: high or:if taxes and i msurance rates .go. down, the' amounts ‘that I pay under SR
- thids - Paragraph,z will beztoo:large. If thisrhappens at:.a time when'Ttam keeping all:of my: promiseés. andr '
"agreements :made’in this; Securrty,’lnstrument, T.will' have the right:tothave:the excess:amount either promptly '
: repard’to sme.as-a direct:refund or.credited-to my. futiifeschéduled payments of Funds. There will:be ‘excess~ -
~ amounits-if; -de-any time, .the sum of.(i):the amount *of IFunds.which Lendér is holdmg or keeping, plus (ii):
the:amount-of the schediiléd, payments'of Fands which I'still must pay between that time. and the due dates:
:of iescrow items is greater than the:amount necessary to pay the escrow items whenlthey are due,
If, when payments:of escrow items.ate due, Lender has not received enough Funds to miake those paymehts,
I-will“pay-to-Lender. whateve additional dmount is necessary to. pay- -the escrow items-in full. T'must pay:
- tharsadditional amount-in-one or:more payments as Lender may-require; -
¢ When-I have pard alliof the’sums secured, Lender will promptly refund €0 me dny:Funds.that are then-
‘ -"bemg,held by Lendér. If, as a résult of the exercise by Lender of any of its- rights under this. Secunty Instrument,
either:Lender acqmres ‘the. Property or the Property is sold, then immediately before the-acquisition or sale,
Lender-will' use any Funds whrch Lender is holdmg at the time to reduce the sums sectired.

g

. P ST AN B W e 2L o e e .

THE INITIAL INDEX VALUE FOR THIS ;I.OAN 15 '6,25%.

b

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contam'

| linthis Adjuistable
2 .Rateklder wehis Acjuseable.

FORM ARLR BACKSIDE T



