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92024529 MORTGAGE

N Thismortgage made and entared fto this . 15th.  dayel - May
19 91 'bywdlntwm JOHN J, GELON;, AN UNMARRIED MAN.:

(hereinafter referved to as morigagor) dnd tlis Admhhmm ol the Saull Business M-hhmdu. an agency of the -
Government of the‘United States of America (hereinafter reforred to as: nonpp. ho:malitaine:
place of buidasesat 7.0, HOK 12247, BIRMINGEAN, AL 35202-2247. v o S8hen st

Wivimisxrn, that. for:the oasldération hereinafter stated, récilpt’of’ which- ii hereby ackmewledged, t¢
mdoubmbynmnﬂ.mt.mlp.mdcuny unto thcmfhhmuldndl‘
‘ofithe following deseribed: property situated: md'bdna in the County of LARE.
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'I‘ogelher whh ‘ihd Including all bulldings, lliﬁxt&“’ 2 'inelndlng Bul qot-'llmltedﬁto-nll plumblug. llullnf llghb
gy, venlllatlng.e""‘l'rlgemlng.iineineullng.‘afr coudliloning npp-rgi :andiele t'p‘ni(lhe;monpgor hereby
sring. th titils: lntemled that thétitems® herein*enhmmed shalltbé;:deemed ylo‘h-\m périna uulygin-

SR | ‘anipariiofitlie feally) jandall irli‘ﬁ'l"bvemenu".ilo\"'v"’ oriHei eréor
i '~|ppurlcnnnm anid’ nll olher rights. lhennnlo belonging or. if : ,nywiu nppertllnlng

verylons, remalnder and-) Femininders,. nll*righla ofu’h emplion.zand the renis; sy

: ummlhe,morlmee and’ lhe sueeump in inlemt of the inorigagee: forever-in: fee: llmple or lueh*olher ume, -
ifany,a is;stated’ henln. : + R L .

Tho mmgqor covenants that: he is lawfully uhed and; poueued of and:has. thc vight 10 ull md eam»ymld
property: that:the same;is:free from sll: cncumbmeu -except-is hcreimbove recited: andutlm* 13 hmby binds-
himself and his successors in interest;to-1 warrant and;defend the title aforesaid themo nnd every put thereof cpinu

' tlnchhmohll pomvhmcr. ,
: 'l'i:io ummment is. given 1o secure the payment of a pmmmory nota dned MAY 2; > 1991
. . in:the.principal sum. of‘898 100:00.. 4, ugaed by . JOHN J. GELON. . S o .
o i ‘hehalfiaf; HIMSELF. ,:anorporacad

e herein: renceé and by Mortgagae. 'rhe obligacion hereby secured- matures. .
m,._,,,&;,.,ﬁf&.....&u.. ‘&‘E‘“ T THIRTY (30) years from date of' the Note.}
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mc'.r I , -

kot 22*s:l.n Block 1 1na Wicker Park Mamor, in: the: town of Highland, .as per plue - :
chereof. reccrdad :ln- Plat ‘Book 25, page 112, 1n t:he 0ffice 'of tha Recordor of G
Lake County. Ind:l.anaa A 3 : o ‘ .
m‘“ m R
Lot 1 18 t*Blm mﬁtrlﬁt ir piaq theuof. i f»‘ ;
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und !hetreveniononnd reo v
L nd ;and: pmﬁls ‘of ‘the; dmve- oA
' ~~dmribed property : (pm. led; hoyever; that’ lhe«morlgugor shall be entiy! ed lo the:possession of aldxproperty}'-;j‘ ,
~and to collecl and' rellln‘ |he'nnls. luuu, and*proﬁu until del'nullf henunder) 'l'oaluu and o hold"lhe*nme S
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_ L. Themertgagor covenants and agress as follews:

.mﬂnmmpymwmw»,mmmnmmuhu
manner therein previded

| 5m'mm'u'mmhmnundmwuuddpdmmu3 -
hpddun.‘{orwmpmﬂuhﬂhnndohuﬂnﬂomudﬂﬂpmpﬂyhﬂm&cmw
therefor to the said mortgages. °

_ e,'Ho will pay;itich expenses-and: fees as: may be'incurred inthe protection: and. .maintenancerof-sald |
\propenty, including the fees of:any attormey employed by the. monmu for the collection of any orall of . ﬁ -
ithe-indebtedness hereby secured, or:lor foreclosare-by mortgagee's sale, or-court proeudlup.uh any other: S
ilitigation of proceeding affecting daid’ premises. Auornoyn lcu nmnlhly incurred in: my otlm way shall be . ‘
.paid by the mortgagor.: . 3 |
'd. For bétter;secirity of the:indebtedness'hereby. mnd. upon’ the request. ol‘ lhovmonpmﬂu no- wl 3
csssors or assigns, he shall execuis ahd déliver i siipplémental mortgage or'mow coveringsany’ lddmeu, P
improvements; or betteérments. made to the property. hereinabove describied. rind-all pnpuly naqn!nd’i!ﬁy RN
it after the-date hereof (all:in:form satiifactory-to. mortgsgee). Furthérmore, should' marigagor fall to-chive. - < -
sny default'in the payment! ofa: prior or in!erior encumbrance on tlge property. described by this lmrumt# S
mortgagor hereby agreeiito pamh moﬂgﬁm‘!o cure such’ del‘lult.’but?mongugee is not: oblinlcd 16'do'so} . .
and such advances:shall become:pait-of the indebtednm uecurcd by. this innmmem:"subject to theemno
- {terms snd:conditions. ! . ,

o, The rights ¢ ;ing any. ponmnmt .

. :‘;‘m:::;lhf i B wmém% note'or nnm'ln thmof" t ‘
*fs He will cont NQ:?I‘EEI@EM'«. in: wcthmwwtho ‘ ]

.. mortgages may:f fro ‘require .on. thp i rovements no\wos omuid«propmy.,md &
‘ j;wlll'pny.pmptly whe . "ﬁm b AR ARal Rﬁ Tic . T
to, mottgages:and 't ,ollciu i orfieviale @MW#WW .
Toss: payablo clauses i ‘favor oft andin-form ‘acceptable to the mortgagee; ] In event of okay monm dn
immediate notice in +ritling 15 risngugie. and momgagss ey make: -oraaf ofiloss 'mot mdo pn-pdyllly
. m—nﬁmﬁmmmm neais) ooy ‘horis amon veter
“Joiis: direcily to.mari goe ins%add of to-mori;agor aud mortg: ;ee:jolinily, ar the
pawthmof. my‘h |pplloo by rortgaged ot its-opiion‘eitherto the rednsdon ¢ ' ' S
‘sacured oF 10 the-Fv-.oration; or repsir of tho property damiizcd ‘or siroyed! In ¢ -atof; Iomkun ol:tllhz .
mortgage, or other u(es * i) 1o edtd: p perty v -tip: . ishinési: of the.indeb Iness’ ‘secured Iunlm allé- - i
sight, title, ind:intereat: -of ithic. suortgagor. ic and- to- any .annnee‘,.nliciu -tBed . force: shall pul umh s
. pnrchuer or: mong ¢ or,at the option of the martgngee, may. be. mmndeml fc l\ufund. ' Al

3 Ho will! lm' ¥ ‘mildiny and otheg ‘mprovommu on said- properlyi o6 Tephir, abd condlﬁoa;‘ S
will pennit. commit, or suffer no waste;’ isnaiimem. detepioration of ‘said: property.or any;: ipart;th £

i
i
I
|
g.
i

£ Do rabid P A A .

i the event:of :fai A monglgor to! kee]p itie bnildi:up on.said nreii d:thiose erected on’ nicli
' prmilu. or.impro heredn, in good’npsi:’., ll-\o riortagee may ¢ nirs as’ in iu dilmtion its e
‘may.deem necessar 'wor nreservatidm theveols nd the fi!! -~ and every uuoh pnyment '

.h.“vb, immediale able snd'shall:5é stcurediby.aho 1z g8,
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S h. He mll not ‘voluntarily create or’ penmt t0°be ‘created- against. the properiy: -nbject to\thil monslse‘r AR
my lien ‘Qp ‘liem inl’erior or ‘sifpérior’ 10 thesllen of this’ mortsage wilhout ‘the wrmen eomem of the mon-f» N
- gageet. 'and funher. he‘willlkecp :and mninuin lhe saime free: {rom the claim of all persons mpplying,lalm' or .
; lulﬁi‘inh“for eon‘ilmction ‘of -any and all*buildinp or improvcmenu now- belng erected or 1o’ ‘e eneted*on». g
uid pmnbu. o

~ 1 He.will 5ot rent or aui;n nny part of the ‘rent"of aid mongaged property or demolhh. or. rdmwe. ¥
e mblumially alter any buildiug without the written consent of the monglgee :

j .All awards;of: damlgu in connection: with any- condemnation: for public uss ot .or injum,to ‘any. of the. S ‘
pmpeﬂy mbjm to this morigage sie hereby. luigned arid shall be: pnd to: moﬂpgee. who may apply: the L
samé to, Jpayment: ‘of ‘the insthliments last du: under said note,: and mortmee is heveby authorized, hflh !
nm Of the mortgagor, to exeéute and deliver valid" aequmnneea thereof;ahd:to appeal from any: mch award.: o

ke The- monpgee shall. have the right.to:inspect the mongaged premises at-any- reuonabla time.
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-2 Dehull inmny of the covenarits or conditions of - thia instrument or of the note or loan agreemem secm'ed
hereby shal terminate the mortgagor's right to possession, use, and enjoyment of the property, at: the option of: the
mortgagee or his asigns (it'béing.agreed: that the.mortgagor shall have such right until defsult). Upon any such
default, the: mortgagee shall become the owner of all-of the rents- and proﬁu accruing after-defauli-as. security
for.the iiidebtednese sectired: liereby, with-the right to enter upon-ssid property. for the purpose ofcollecting such
rents and pnﬁu. Tbh iunnwent shall opérate as an -uignmcm of any. muh on ssid ‘property. to that extent.
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. - -3, Thie mortgagor covensnts and agrees that if he shall fail tniiuy said indebtedness or any part-thereof when
* duasor shall fall 10 perform any covenant or agroement of this instrujnent or the promissory note secured hereby, the-
. entire’ indebtedness hereby secired shall immediately: become due, payable, and- collectible: without notice, at the
option of the mortgagee or assigns; regardless of maturity, and the mortgagee or his asigns may before or after entry
-oall said property without appraisement (the morigagor having waived and.asmsigned 1o the mortgages all rights of
appralasient) ; '

11)-at judicial sale ;pursuant 10 the providions of 28 U.S5.C. 2001 (s ) ; or

_(n)-at.the option of the mortgeges, either by auction or by solicitation of sealed bids, for the highest and:
best bid eomplying with the terms of 'sale and manner of payment specified in the published notios of sale, fires:
'Kiving four weeks' notice of‘the time, terms, snd place of such.sale, by adveriisement not“loss than once
‘durinig each of said-four weeks in & newspaper published-or distributed in the,county in which.said property.
is sitnated, al): other notice being :hereby waived by the: mortgagor. (and said morigagee, or any peswon on:
‘beballof said mortgagos, may bid:with:the unpaid indebtednase svidenced by said note). Said sale shall:be
Tield:at or.on;she:property.to:be sold or at-the Federal, edunty, or city courthouse for-the eotinty in whichithe:

. prepenty.is:located: The mortgagee is hereby authorized to execute for and on behslf.of the mortgagor and to:

- .:daliver-10'the purchaser at-such sale a sufficient.conveyance of: said:pfoperty, which conveyaite shiall contain:

... = 'wecitsls ss to*the; happening;of the default ujpon: which the exeeution ofcthe: power of sale.herein. granted’
L depent 13.and thd sald mortgagor hereby cotistitutes and appoints the mortgagee or.any agent or attomey of the =
EN mdle agent and attorney in: fact -of aaid mortgagor to qakemcharieiul.»udtmamu said B
- ‘comveyanteind hereby coverianis andsagrees that the recitals oo made:shall be effectual to.bar all equity or. -
" right:ofiredemption.-homestead, dower.-and all’othér exemptions of- thjelﬁihii"g’ﬁ?.?illéofs,whieh“u":'f heraby: - :
) ‘c'm'!w'.\iv-ed!.rn PR TP WP RN YN - ' , e
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. or otherwise: peiivion of the
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summarily- di in ,,.,T.?.",. wit

<+~ and-agemey-hereby: granted. s coupleliWRI dbREreh iR &by death or o1l srwisk, and'ar grinted ' .
b cumulatvs to e fom | 3 for caeetion of i ide toyilawe, B

c S ™ e :'.: AN
icablé toitenants holding;over. The.

7 AT pioseds af.any sale of saidiproperty in'scoordanc: withivn ¢ prorsiBg i gra shall:be' sppliedifirst .~
;. itopay.the essts and expenees of said ia1¢ the expenec incorred by theimorigagee for the parp » of protecting of ikals . .
;... ARHALE wid ‘plopEiny, and'fo:sonableniiorninys® fees: secondly; to pay Heintie netnessisecured hereby: andithirdly, .
. i pay amy:surplusor exces io the person of pertorudefally sntiled g o | oo oo

at

5, 164B4 evein eaid propertyia sold at o judicial fosceiastsg sale: or. pursasst to’thieipows of vl Hopbisalions. .
.. granted;‘and:the‘proceeds avc not suficient to;pay the tosad indzt.isdness secured by thisi: i nentand evidenced by, - . .
~ said promissory note. the morixsses will be entitled 7o 4 deficienny jirdgment for the srtouat of thie déficiency.without .
regard to appreisement, ’ ' , T
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. 6. Inthieevent the mio: pay iny. Fedéral alka, ordocal tax osse stax or gihersax high, ¢
* charge, fee. or otkier expen v the"property. the Moflgagee. ii k i;at’his;optionito, pay: -
. thesame; Any sums so.paid by the morigagée shiall be added to-and become:a part oi the principal:amdint ofithe”

oo imkhédm evidéneed by’ said niote, subjectito. the ssme terms’andi;conditions. If “the mortgagor shail. paysand-

[ disshaes the;indebtedness-evidenced'By.sdid roinisioFy ote: sndishall pay such sums and shall dischares dll iekes
5 and’liens‘and :thie, évitd: Tees, and expenies of making, enforcing, .and ‘executing this. morigage, then. this-mortgage
- dislbecanciled andieurrendered. = . - . S :

oo i et berin coniaie ahal i anid uh et s dvingiven il e to s vapectiee.
comofs and assigns of the pantiés hercto. Whenever used, the singulsr number. shall’include the plural, the piuralithe: - -
. Mngular,and tha'uss'of iy gender ahall includé all genders. R e o

L &Nowmr"‘“‘?mut hmin.of of:the obligation secured hereby shall-at any time.theréafter be held
t6 be & waiver of the terms hereof or of the note iecured. hereby: - . ) .

. ".‘ v _\‘ .'3\ . ALl
. % In compliance with section 101, (d) of the Rules and’ Regulasibni' of the Small Buaisa Admisistration 13
. \GF.R..101:1(d) ), this instrument is to be construed and enfoiced in accordance with. applicable Federal law. :

T ‘A judicial décree..order,
eiiforceabile ahallinot;in any way j
this instrument,

or-judgment holding any -provision or‘:ponian‘ot this instrument ‘invalid-or. un- K i
mpair or.preéclude the enforcement: of . the ‘remaining; provisions or. portions. of
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Rev. 2,91 '

11. Anywﬂnn-oauuhwtommwpnmtuthn provisies of .this. instrument. .
dnnndutlnnwu 10504 BAKER ‘PLACE, :CROWN. POINT, INDIANA 106307 thallibe o

nul'nn wrimanﬁutobohudlolh ohisll
be iddressed o tha marigages at .0, BOX 12247, BIRMINGHAM; AL 35202-2247  meciggne

ln-vmms an. uu nonnsot hu oneuud this i .and: b . : . ,'{. _
 this lamruinens o of the day s r‘lﬂfll-dd} netrument: and lhl.'ltlm has acoeptiddilivery.of.

ms INSTRWT PREQAR!D BY:

& 'rorry J . .Millcr. Aeeornqy Advisor
smrf‘amnuu Adndnistration
" Azas ‘2 - phnur ‘Assistance -
~One ‘Baltizmore Place, -Suite! 300
Atl.i:ii';’a‘. Gaorg:w 30308r .
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