‘LTIC 51433

349

THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY THE SELECTION OF AFO
ANSTRUMENT; FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL cu\uses CONBTI
TICE OF LAW.AND.MAY ONLY BE DONE BY.A LAWYER. + CONSTITUTES THE

CONTRACT FOR CONDITIONAL
- gapzaa31 SALE OF REAL ESTATE

THIS'CONTRACT, made.aiid eiitéred into'by and betweenc ___ CHARLOTTE T. WARREN:n/k/a CHARLOTTE'I.

. . Sle3lings
W10 TYNOISSTI0Ud N0

zns’_s_em INI

"dd09 "SNI F1L1L SHIAMVL

RICKLEY' .~ L i (hereinafter called “Sellér”) and!
GMES&E. l-!)LBRw{ and I.ORI D. mtam, husband and w:l.fe a(herelnaftercalled “Buygi”),
WI’I‘NESSETH
Seller hereby agrees to and does sell'to Buyer, and Biiyer hereby agrees to and does purchase fromi Séller; the following describied
Lake .,

real estate (including any: improvement or tmprovements now or hereafter located on it) in
County,’lndiana,,(such real estate;including’ lmprovements, being hereinafter.calléd the “Real 'Estate”); Kqﬂ: ﬁ aq;..;'ll/.
parcel-D: ‘A tract of land in' the Southwest 174 of the Southwest 1/4-of the '
' iBouthwest: 1/4th sestioh: 32}, mmehip '36-North, Range 7 Wést of the,Second Princi
. Meridtar“in the'city of*Hobdrt, Lake County, Indianaj: described: ag b rg at a
- .pOLAE which: is 223 feet. East and :33. feét North. Of the Soutliwest: corner of safd

==y

ol ]

'section 32; thence North 117 feet, on:-a line which is pafallél to and 223 feet Eas
iof the'West line of said*Sect:l.on~32; thenice East 90 feet, ona: line which is

© - paraigeit 't0, arid 150° féet North of ‘the South lihe of §aid Section-32: thence South -
) 117 feet, : a PR S BN .!— vimanThal 4~ and. 212 font Pack AF #he mst line Of

e e T ny
.

™ \‘,--

. said- éecti ot 80 feat, oo a.line 33 feét North of:
" S sdRt m 5 .Bmuumentlér i

o,

| .‘P%ce% 12;11 MOH‘E ‘Section 32 Tow
SRR , of, on
7 ”'_,a.h{st?of”tl?e S 'Sﬁﬁjﬁﬁmﬁ% 4 7

e feet Of: the SOnth
f \‘ North' Range by
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Section 1; ‘The. Purchase lce 8| il et ¢ ,,..,n‘t_.'.' N

‘fromBuyg the i of Etaex. '\usand_EJ 3 Himci~ 34,60, 005< =

'_ —":—-—-‘t—-—- -‘ Sehes - o .’ .. Dol]

. ~.."1 03r.The: Manner of Pa lent, "'he, pu'r asef-pm |hall be ud int 'follgw ngmagner :
(a)cThe sum of ___me pousand ang? QQQ 00 AT TP

" 3‘-:— - o | - I T A L] Laee s ‘0 Do]

. Lo, The Purchase Pric Asthe purchase price fc he Real I state7Bu yer agycs to'pa oSe
|

.' 'lupon thq execuhon and de =ry of thxleontract. The recexpt cfsu«.h sum is liereby. acknowledgf
.,balanee of the purchase ): igg. 1 the ¢ sum of; m:rj;emm_'xé Five Hundred 00

| . 4
L e e e a1 ' e
1 a8 That amount as 1t isiredu ~éitsand expenses 1 »f Buyer propelrly credxted under th an 8 1§mcn’eas&l' .
b})" paypn;lents and’ expens( rproperly; made end nn.uu'eu uuder this Contract, i er called t’g‘e “Ug)ald Ptﬁ' B
-chase Price" . ’ d { :
R »(b)kThe'Unpmd Purcht 1terest'at the tate 'ef- Bk . pi perannum 'Interestat,suél\thr

SR rate shall begin to- accrue it ate pa; né 8 and expenses incurred!by

Seller,are added:to'the Unpam -Purchase: r'nce ‘pursuant to:this.Coniract, ag'may. be:appiicabie; C e

, (c) The Unpaxd Purchase‘Pnbe and mterest on'it shall be pald in: monthly mstallments in the ammé%t '.ff':;' !

Tuo Hundred Fift LS entst i - "Dollars{$ '° NIRRT

beginnm‘g PR [ une ‘ ~1 19 91, Subsequent mstallments shallgbe paxd on: the same day of each '
month thereafter«unnl iy s ety 12 May 1 E{Zﬁﬂl, at whxch txme the Unpmd Pumhaseance, w1th

accrued;but unpaxd.mterest, ehall' be paxd in. fullz L AR soo e
4(8): Buyer shall'have a grace penod of geven (7) days from theduedaté of &y mstall mentreqmred under thxs Contract w1tlun :

whlch t6 pay.siich installment If such installmentis not actually recewed by Seller e withi tl; egrace period, then 4 late chai-g'é ih 5

a 8um’equal tofive per cent (5%)'of suchi installment shall accENEingtmimed dife’and!payable. """ N
3‘) Each installment receivedby. Seller shall be apphed' ‘First Wadomedadolb entomtereetaccruedtotheduedateof"

such ingtallment, afidthen, to the reduction of the Unpaid Purchase Pnce Interest shall be computed monthly.‘unless both Seller

! R 13 51

B lh _.___,nwhth ge-interest shall:be com
and uyerlmtla ere i ch’ case-interest s e Co 522 Salt Creek Court

' (f). Each payment. ander: thxs ﬁ%ﬁ%%“ ghall:bé sent to Sellet aMél‘oléJml%%hr N

_Val paraiso.Indiana’ ___,orat’such other address a8 Seller shall deslgnate in writing,

) ‘Sectlon 2. Prepaymentof: Purchase Price. i T W .
| " 201 Buyer shall have the prmlege of paying-without penalty, amﬂﬁk"ﬂﬁtﬂﬂm sums m addmon to the payments henem
E required. It is agreed: that no such prepayments, except payment in full; shall stop theaccrual of interest on the amount so paid until
' the next suceeedmg computatlon .of interest:after such payment is: rade. Intérest shall not accrue after the date on whxch Buyer
" makes any payment that conshtutes full. payment of the Unpaid Purchase Pnce
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| Sectlon 3 Taxes, Assessments Insurance, and Condemnatlon '

\'. 3,01, 'fggfﬂ Buy eﬁ to aesﬁme and g?' the. taxes on'the Real Estate beginning wrth the mstallment payable e

' ’ Ma;Y pay a ay together with all installments of real estate taxes dueand ‘payable. thereafte
and Seller agrees to pay. all taxeson the Real Eatate due  prior tosaid installment. Buyer, upon Written riotice to Seller;: and at’ Buyer's
expenee,,may.conteet on behalf of the parties any chapges in the aesessed,value of the Real Estate. Seller shall forward or causefo .

| be:forwarded:to Buyer, when received, a,copy-of all statements for taxes'and any assessments-on the Real Estate w. rich are pay-

l ;able‘by Buyer hereunder;,and Buyer sh ‘ll provxde to Seller, upon request, evidence of payment of Buch taxeés and: assessments.

3 02, Assessments. Buyer agrees topay any assessments or chargee upon or applymgto the Real Estate for publicor mumcipal
' . improvements of services Which; after the date of this Contract, are assessed or charged to the Real Estate. Seller agrees to pay §1
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other assessments or chavges, to and including the date of this Contract,
803, Penalties, The parties hereto agree to pay any penalties, whether in the form of interest or otherwise, in connection with

the late or untiinely payment of such taxes, assessments or charges, for-which they are responsible under this Section 3. '

3,04, Insurance, At all times during the period of this Contract, Buyer shall: (a) keep the improvements located upon the Real.
Estate insured under fire and extended coverage policies in an amount not'less than tr\e Unpal}d Purchnse“Priee,anpg (b) obtain

standard liability insurance with coverages in amounts not less than Fifty Thousand. Dollars ($50,000,00) per person and:One  »

Hundred Thousand Dollars ($100,000.00) per accurrence, and (c) pay premiums on such insurance policies as they becomedue, Such-
policies of insurance shall be carried with n company or companies approved by Seller and properly authorized by the State of
Indiana to engage in-such business, Such policies of insurance shall also be issued in the name of Secller and Buyer, as thelr
respective interests may appear, and shall provide that the insurer may not cancel or materially change coverage witl{out ot least
ten'(10) days:prior.written-notice to Seller. Buyer shall provide Seller with such proof of insurance coverage as Seller from time to
time shall reasonably request. Except as otherwise agreed in writing, any insurance proceeds recelved as payment for any loss of, or
damage to, the Real:Estate covered by such-insurance, shall be applied to restoration and repair of theiloss or damage in such
fashion as Seller reasonably may require, unless such restoration and repair is not economically feasible, orthere exists an uncured
‘Event of Default by Buyer under this Contract on the date of recelpt of such proceeds, In either of auch events, the proceeds may be
‘appliéed, at Seller's option, toward‘prepayment of the Unpaid-Purchase Price, with any. excess to be paid to Buyer.
3,05, Rights of Parties.to Perform Other's Covenants. o :
(a)f!‘ﬁonefpf:'th‘g parties heréto (hereinafter. called “Responsible-Party") fails to Perform any.act or to make any payment
‘required by this Séction 3;the other party (hereinafter called “Nonresponsible Patty") shall havetherightatany timeand with-
out notice; to perform any such act or to make any such payment, and in exercising such right, toincur necessary andincidental
-costa'and expenses,including attorney fees, Nothing in this proyision shall imply any obligation on the part of the Nonrespon-
sthle Party-to perform any.act or to make-any: payment reqiijred ‘of.the Responsible Party,under-the terms.of this Contract.
(b) Theexercise of such right by a Nonresponsible Party shallinot canstitutea release of any obligation of the Responsible
Party iinder this Section 3'or a waiver ofany remedyavailable under'this Contréct; nor shall auch exerciso conatitute an estoppel’
to the exercise by a’Nonresponsible Party of any righitor remedy of his for a subsequent failure by the Responsible Party to per-
form any act o make any payment requived by him:under this:Section 8. . - , ' o
_ {c)’Payments made and all costs and‘expenses incarred by a-Nonresponsible Party in connection'with the exerciga.of such:
right shall} at his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefor;
or (it) on the date the next installment payment is due under this Contract,following written notice, beadded tothe Unpaid Pur-
chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party,
*(d) In the event & Nonresponsible Party makes any, such payments orincursany such costs and expenses, the amount thereof
shall bear interest at the rate provided under Section 1'of this Contract, from the respective dates of making thesame, until paid
in-fulli-or to the"date such amounts-are.added to, or appliéd against; the Unpaid PurchaseiPrice. , ’
. 3.06:Condemnation. : hall’ Ilriskoflassorda \ son of condémnation or taking

enetamow »r.the damage portion shall be
o & 3: o l'applied a8 a‘reduction of the
Bnt, or'e Il ‘be: Buyer's, If-Biyer.iricirs-

expenses for.appraisers, attorney 2 ) iopa] adyj . r it suit, such expenses and an
qu’fgngﬁpncabff costa shall by ¢ JM%%S%MMEWMM i mbeatl'locatea gfbﬁbﬁ@hﬁﬁ&
Dewean the mount dgter. <8 darioeos bl e st Beefoeyeleof the Real - Ifriodelamination s madat
separate amotnits for damagedand Real Estate value, then the net amount shall be divided-equal between:Buyer.and Seller, with-:
Seller's'amount to be applicd’ as a reduiction:of the:Unpaid Purchage Price. ‘ R o R '
oo e o ; s
Section4.:Possesslon.. = [ . : A B S
4,01, Délivery of Posscasion. Nersghall:deliverito Buyer.full and complete possession:of the Real 'Ejtate on;or béfore
o Jimed - A 201" After such pogsession:date, Sellek. shidll pay. toBuyer'm - I .. .k
e e Dollars (52 S " Yiper day-for each day Seller withholds. possession
i of:the Real:Estate from Buyer, and such amount: Jbe applied to 4 reduction of the Unpaid Purchage Price, Siich

of any portior . ., :
.payment, however, shall not serve to exteid the date 1pon which: posscssion m ‘be delivered to Buyer. Buyer's right of posses-
sion shall' continue.until terminated pursuant to Section 9. All utilities shall be paid by. Seller to the date possession is given..
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Sectlon: 5. Evidence of . =7
‘idenceis furnished hierewith, strike Sub 2)
5.01. Seller has furnish - ~

‘An Owner’s title irisurance policy

disclosing marketable title to'the Real Estate to - April-18

\J
\S Ve Wiy

following ‘excéptions:--
-None

_,19.:91; subject,:ne‘;'ertheléss; to:the
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5,03 TitleInsurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and
shall'be issued by an insurer satisfactory to Buyer.

5.04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Seller.

5.05. Conveyance of Title. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt:and full performance by Buyer of all covenarits and agreements herein made, Seller will convey or cause to be conveyed to.

Buyer, by ; ubje
tract and all taxes and assessments which are Buyer’s obligations,

Section 6. Seller's Right to Morigage the Real Estate.

of all orany,part of the Real o 6r Wues, angnoguch itutea failureé of consideration. : S
or cause for rescissioh of thi Buyen @nﬁ}l& 0 ned and'sold by courtorder,or

sold tunder the threat of con ‘{0 any public of quasi-public bedy, th
gepera i NCURSSE RN
- Unyaid Purchase"Price T} jority:And regponbibility Tor Tregotiatio,

Warranty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Con- -

P STy

6.01. Morfgage Loan, Without Buyer’s consent and without obligation to Buyer except as set forth in this Section 6, Sellershall:

have the right to retain, obtain, renew; extend or renégotiate a loan or loans secured by mortgage(s) on the Real Estate (all instru:

ments evidencing a loan(s) and:a mortgage(s) geciiring it is hereinafter called “Loan”), provided that the terms of each loan'do niot.
" confliét with the provisions of Sectioh 6'or any other provision of this.Contract. Seller shall pay each-loan when due:

6.02.- Provisions of Loan; Each-Léan made by Seller shall:

" (a) bie in such principal amount that the aggregate principal balance of all Loans shall not excéed the Unﬁaid Purchase Price:

el

' fortheReal Estate;. ~. - -~ C
" . . :(b)’havetotal periodic payments which do.not exceed the periodic payimentsby
Prics of thisContract, . = " S

e :.,.;;‘-..:;;' ' , RATIN o e
hdos o by Buyer uridar this Contrach and shallpravide..
. for the repglar amortization.rate of the principal of Selr's Loan which exceeds the amortization satéof the Unpaid Purchase -

O
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- . ...8,01..Use. The Real Estate (may)
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- -andiuse, shall-comply with <11 laws, ordlm]w ! _]"gﬁ' | Fegu I@M ‘Q“fym

(c) provide for prepayment in full at Seller's option, whether with or without premium, at any time
6.03: Notice of Loan, Contemporaneously with the execution of a Loan, Seller shall ui\;e Bu d l:l .
‘Buyer in reasonable detail of the principal amount of the Loan, 'addi yer written notice and inform
uﬁger the Loan, and such other t,;rma gs Buyer may wnson&l;h:cgﬁgx.nnd address of the mortgagec, the inatallments payable
6,04, :Default of Loan. In the event of Seller's default of a Loan, Buyer shall have t :
payments or to cure other defaulta. Séllr shall, upon written demand of Byuyor. pay to Bu}yl':rrtil‘:«’: kxgg\})::‘ cf‘rlﬁﬁgf%ﬁ‘c'ﬁ'ﬁ;?ﬁﬁmﬁﬁﬁ
the costs incurred by Buyer in’ curing other defaults (including in such costs Buyer's atlorney fees) plus interest at the rate under
this Contract, interest on stich amount or costs being.computed from date of payment or incurring of such costs until paid. Buyer
.shall have the option to deduct the amount of such paymonts; costs, and interest from paymonts payable under this Contract.
6,06, Releanes, Upon payment in full by Buyer of all amounts payabloe under this Contract, Seller shall pay in full allamounts
- payable.under Loan(s) at tho time outstanding and obtain and record, or cause.to be recorded; a valid relense of Loan(s) so.paid;
6,08, Encumbrance. Seller:represents that.the Renl Kstate (is) (s not) encumbered with a Loan, If encimbered, Seller repre-
senta that the information. regarding sald Loan is as follows:
(a) Name:of.londer . NCONE o ‘ :
(b) Unpaid balance of Loan: —n/a

‘8ection 7. Assignment.of Contract.or.Sale-of interest in Real'Estate. : |
, 701, Assignmont ok Snle, Buyer may not sell or assign thils Contract; Buyer’s interest therein or Buyer's interest in the Real
‘Eétate, withauttho prioy written consent of Seller, Seller agrees to consent to such assignmient o sale if (a) such assignment orsale
shall'not cause a Loan on'the Real Estatoto b doclared duo and payable, or ba called for full payment, or subject Seller toar iricrease - -
g; :I}:e é‘"fﬁ“t ratd of such'Loan, and (b) the financial ability.of the prospective assigneo or purchiaser from Buyer s at Jeast equial
) ~‘ aio“‘uye}o.' Lt :". ) ‘ . ‘E" ;' S, T . B .
. 7,02, Notice of Assignment or Sple. If Buyer wishes to asaign Buyer's intorest in thia Contract or sell Buyer's ntereat in the
BealEéng,"Sell&; shall lfi‘o?fd?ﬁﬁhbdi:? writing a notfce containing the full name, address, place of employmen yuldiihdn’e number
+0f the E{%m.“ve.nrdgneﬁ or purchaser from-Buyer, as well as a financial statement sliowing their asséts; liabilitles and income - g
D oy Ay MeTosho ok sopoons ot ool SR ol o il
ased sololy o the o hérein and if disapproved, spetify theréason or reasons forsuch disapproval;If Seller §toactwithin -
. fourteen (14) diys a x.anchﬁnoti'ce;‘fSe!ler’s approval shall'be:deemed'given:. - PRFOVA o “ . y th vk

4

.+ 1,08, Lipbllity, No assignment or salé shall operats to rolieve either party from liability hereon, ‘ .
',Seét'lbn;ﬁa.%_Use;oyflhezﬂegl,. Est@!gfpygﬂ' yer;-séllei:'s'énl""bt,'to?lnmeé(lpp,; S o o .

(L 0 ) Al I

ot):ye‘:lbééédlgr occupfied _g:peraonq'éth'erggiqp.Bﬁyér:wiﬂi‘o@:t prior wgml,;m,m of: .

“hs e

AT NN, o m s

= e

-Seller; which consent.shellihot:Ha unGnzorkhly withheld:

8.02."I!ﬁprov’emé'lﬁh.‘§ ail ¥y~ CiiBi g6, G- LEIOV6 Ak, 1M PLO hereajterrlrocate&on.th‘s‘-lieql
. Estate, or. make.any;addi wents, S InERIg” ' s ol Soll nt shall-not;be-unredsonably
withbalé.-’.':lé?y.ex‘.qh@.f.l.-;nbt1 ow.any-mechanics, laborers, matenialmen, or ot/ 3uyer of an:assignes'of Biyer:
. fo obtain, a lien-or'attach Msmmms afgthy ‘Résl id-any. improvéments, thereon; -
. are, 0s'0f the date of this ct! i, good:Corldittorn;;pidef,. antl‘repdix,' dhd Buesssha ), n! h ekpense; maintain the:Reals - -4
" Eatae andsimprovench = i e g s sppde o ey sre il gL Con e dinary weas o,
arid¢acts‘of Godyor:public sufHori B confii G wastd ad, with respect to occupancy - -

e "h.' \\' 78.°4'4 . ¢
tirity i in deldiction thoreof. .
Gt ahy.teeconabletime, b

. . K . ; ot b N J 6 =

- +8,03, .Inspection: Selicr shall have:the right to éfter‘and inspect the'Real Estate‘dt ahy.ve: AR

" :8,04" Buyer's:Responsibility for Aceidents. Buyer ngsumes-a1l¥isk and responsibility:for injury or: daimage to person‘or  .::
propertyax:ising f{Om'Bu ‘:’8 use 1AL tml:\u!?-g_' ol .'Jﬂta' TG Vimpn D0 \hei;eﬂ o o o : .

Section:9; Buyer's:Dg/aultiand; Sellers: Remecles.
9.01:: Tiime; Time is-of the essence.of this Contriict. : : <A T L S
. 9,02."Buyer's Défauilt: Upon the oceurrenceof any Eventof Default, as hereir terdefined; St!lor shall have the right to pursue:-
_ iimmediately‘any remedy availakle tnder thigiCoritract asimay bonecessary or propriatd to protect Seller’s interest inder this-
‘Contract,and'in the Real itate: : - - P RN 4 ST
. '9.03. Event:of-Default. The following shall each constitute'an Event of Default'for purposcs of this Contrdet:*

RS T
cLTEA
BT

. (a) " Fafliire by Buyer fovia period of — LS Uidays (not less than seven (7)days] topayany p ymentrequirddto;
* ., be made by Buyer:to Sl under this Contract wiish-and ag'cli¢comes due and.payable R R
“4(b) Leise or encumbrance of the Réal Eatate oréiny part therectiy Buyér, other than s cxr sly permittéd by this Contrdet.

: (c)-Causing or/pér by Puyer.of the making ofany-levy seisure or attachment s éal Estate ordny ﬁalfttl;ex"eof
~*(d)-Occurrence of rel ogs with 'respeck to-the'Real Estate 'or any prr Lh ST
: (e) Inigtitution of ir néedivigs againkBuyer, oxiliggdjustment,iquid ionorcoimposjtion'or arrange- -
ment'of débta of Buye rreliafunder afindolvaacy law relating tot! ors; or,Buyer's assignmentfor .- .
- * the beneﬁt’of creditor writine of his inahilitv to nav his deb adue;'or.gtléiiﬁiagrpﬁonﬁya e

"4 aeceiver or‘similar officer of ariy.of the Heal Estate, i
: - (f) Desertionior;abandonment:by Bityer of any-portion ‘of the Real Estate. S . L A T
(8):Adtual o threatened alteration, demolitioh, waste or removal of ahy improvement now or hereafts¥ located'ori the Real:
.. Estate,jexcept as permitted by this'Contract. . o
{h) Failure by Buyer, for a period of thiity.(30) days after written noticeis given to Buyer, to perform orobserveanyothercove-
nant:or term of this:Contract. - L c . ~

. ') e . .

_:9.04.-Seller's Remedies.:Upon the occurrence of an:Event of Default; Seller shall.elect his remedy-under.Subsection 9,04 or:
9.042 (unleégs, Subsection 9.043:is applicable), L : L N A
. i9.041, Seller maydeclare this Contract forfeited;and terminated, and:upon such declaration; all right;title andiinterest of
. Buyer inand to.the RealEstate shall immediately.cease and Buyer shall then be considered as a tenant holding over without
“permission‘and Seller shall be entitled to re-enter and take.immediate posaession of the Real Estate and to eject Buyer and all
persons ¢laiming.under himFurther, Seller shall have the right to institute legal action to have this Contract forfeited ard ter- -
minated and to recover from'Buyer all or-any of the:following: . IR
(a) possession of the Real Estate; . . -
" (b).any payment due and unpaid‘at the time of filing of the action and becoming due and unpaid from that time until pos-
session of the Real Estate'is recovered;.

_ (c) interest on.the Unpaid Purchase Price from the last date to which interest was paid until judgment or possession is:
recovered by Seller, whichever shall occur fivst; provided, however, that this shall not be construed as allowing:Seller:to:
recover any interest which- would be included under Subsection 8.041 (b) above; o
c ((tl) dge and' unpaid real estate taxes, assessments, charges and penalties which Buyer.is obligated to pay- under this

ontract; ' , ' : TR ~
(e) premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract;
(f) -the reasonable cost of repairof any physical damage or waste to the Real Estate other than damage caused by ordinary
wear and tear and acts of God or public authorities; and :
“(g) any-other amounts which.Buyer is obligated to pay under this Contract;or- . - SR o
.9,042. Seller may declare all'of the sums secured by this Contract to beimmediately dité and payable, and Séllér may institute

legal action to recover same. When all of such sums are paid to Seller, Seller shall convey or caise to be conveyed to Buyer, by

et PR v
Sy R

{

Warranty Decd, the Real Estate subject to restrictions and easements of record as of the date of this Contract aﬁd{a}!’@gkeqaﬁ.d

-assessments which are Buyer's obligation. o ‘ " S
9,043, In the event Buyer licis substantial equity in the Real Estate when an Eveittof Default occurs, then this Contract shall




VT TLOEA iieitoranduim

)

be considered the same as a promissory note secured by-a real estate mortgage; and Seller's remedy shall be that of forecloduréin -
the same manner.that real eatate mortgages are foreclosed under Indiana law and Solter may notavail hlmseff of the remedies
set forth in Subsection 9,041 or 8.042, If this Subsection 8.043 is applicable, then Seller may declare all of the suma secured by thié
Contract to be immediately due and payable, and Seller may immediately institute legal action to'foreclose this Contract and
Buyer's interest:in:the Real’Estate, The parties agree that after Buyer has paid'$ of the.purchase price
(l';v}t‘:laa‘ price means the original purchase price set forth in Subsection 1.01), then Buyer shall have substantial equityin the%aal
state, '

9.05. Seller's Additional Remedies.In addition to the remedies set forth above;
Seller shall be entitled to: . 8 above, upon the occurrence of an Event of Default,

(a)*Retain (without prejudice to lifs right to recover any other sums from Buyer, or to have any other remedy under thifs Con-
" tract), as an agreed payment for Buyer's use of the Real Estate prior to the Event of Default, ll 'pn:menta madeﬁf ugu;;x?tg%eﬁ:r
. -and all'auma received by Seller as proceeds of insurance or as other benefits or considerations pursuant to tﬁis Contract,

() Requiest that a recelver be appointed-over the Real:Estate in accordance with-Indiana:law- providing for realiestate
mortgage foreclosures, . , . , ,

(c) Enfarce any right without relief from valuation or appraisement laws,

Séction 10. Sellei’s Default:and‘Buyers Remedles. -

10,01, -If Seller fails to convey.the Real'Estate aa reqiiived by this Contract, Buyer may institiite legal action against Seller f
specific Bpi‘forgnqnpe.'ln ‘which case Seller hereby acknowledges that an adequate mmedyyfondefault ig su?:h &l::g&;\ :idtz)g:t ::
law; or;Buyer may.pursué such ptherifemgdy as-is availableat law-or in‘equity.. : : : B

10,02, Ify after sovén'(7) days notice from'Biiyer, Seller fails to make any payitient tequired of him under this Contract or to'per-’
form or observe any. other of his covenants or agreements, Buyer shall'be entitled'to institute legal action-againat'Séller forauch -
reliéf as may be available at law orin equity. Nothing in this subsection shall interfere with or affect Buyer's right to any reduction,
scetfbg;gé:iqed#}tqwhich?Buyer may be entitled'in:the event.of Seller's failure to pay:amounts Yequired of him:pursuant to:this:

-Sectiony11: General-Agrééments.. - . - .
© 11,01, :IfSeller consista’of more than crie petioii;thie persons signing this Contract as Seller shall bie joinitly and severally bound. ©
© 11.02..If Buyer.consists of fiiove thian one person, the personssigning this Contract as Buyer shall bejointly and severally bound,
-} 11,03, Use of the mascu 0 " 3 gender or the neuter gender,
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