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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of -the property. All replacements and additions shall also be covered by this Security
Instrumeat. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,’
grant and convey the Property and that the Property is unencumbered, except-for encumbrances of record. Borrower warrants.

and will defend generally the title to the Property-against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with liinited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late- Charges. Borrower: shall promptly. pay whea due the

principal of and interest on-the debt evidenced by the Note and any. prepayment and late charges.due under the Noto,

2, Funds for Taxes and Insurance. Subject to applicable law or-to a written waiver by -Lender, Borrower-shall: pay to
Lender on the day monthly. payments are due under the Note, until the Nots is paid in full,.a sum ("Funds®) for: (a) yearly taxes
and-assessments which-may attain priority over this Security Instrument as a lien on the Property;: (b) yearly leasehold paymeiits

or ground reats on-the Property, if any; (c) yearly hazard or property insuranice premiums; (d):yearly flood insurance premitns; |

if any; (e)-yearly mortgage insurance premiums, if any; and (f) :any sums payable by:Borrower to Lender, in: accordance with

13

-the provisions of paragraph.8, .in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items;"

Lender may, at any time: collect and Lold:Punds in an amonnt not o s cpe yunt a lenderfora mly :
related mortgage :loan m: )24 5 CCIUW: aCCOUIIL UnUer-4n¢ [en ettlement ‘Procedures Act of
. 1974"as amended:from ti A Dﬂiﬁlmw&lﬁt&h W aw, that-applies:to-the Funds

sets-a lesser amount, If o ﬁm nd -hold:Bunds.in g0 x: 0:exceed ‘the lesser- amotit:
Lender may estimate the m mﬁﬁmmm& bl tes of éxpenditures of future
‘Escrow-Items.of otherwice in a2 |

The Fundstshall be b1 id 44 skt
(including-Lender, if: Lender is such anfittinitionlar foyFedacal i ‘Bank. Lender shall apply. the Fundsito pay-the

Escrow.Itemis. Lender.miny riot charge Borrower for holding and applying the Funds, dnnually a+ yzing the escrow. account, .or
verifying.the Escrow:Items, unless Ecnder pays Borrower interest on the:Funds and applicable law.permits: Lender to-mike such:
a'charge:-However, Lender may, fequire Borrower:to pay:a one-time charge for. anjindependent 1 éstate tax-reporting service:

used-by Leader in connection with this loan, unless-applicable law' provides othewise. Uriless an agreement' is made or

applicable-law-requires:interest.to be paid; Lender shall not be raquired to pay I . any inferest.or-earnings oni' the-Fiinis,
Borrower and Lender may agree.in:writing, however, that interest shall be paic on the Funds. Ledadet: shall-give'to-Borrower,
withiout:chérge, an annusl sccounting of the Funds, showing crodits and debits to.the Fiinds and the. purposs-for which.each'
‘débit-to the Funds:was made, The Funds are pledged as additional security, for all sums securedby. this Security Instnimént,

. If the Funds.held:by Lender exceed:the amounts permitted to be held by applicable law, Le:der-shall:accountito-Borrower:
for the.eéxcess Funds in.accordance with'the requiremeats:oliipplicable liw..If the amount of the unds held by:Lender at any.
time is not-sufficient to paythe Bscrow. Items when dus, Lender nidy 5 notify:Borrower in-\writis .and, in such:case Boriower

shall pay. to-Lender the amount necessary to make sip-the deficiency®Borrower shall miake 1 the deficiency in no more: than.

twelve monthly payments Ser's sole discretios, © | S
Upon':paymentin f wis secired by-this Secuxity Instrument, Lerder | tly refund to Borrower atly

Funds held by Lender. If aph 21, ‘Lenderehel) acquiveror sell the Prope ior to the acquisitionor sale

of. the.Property, shall -apg 1 by Lender-at the!fime of adaisition « against the sums:secured'by =

this Security Instrument. R

3. Application of Payments. Unless applicable law provides otherwise, all pajiments received by Lender undér parsgraphis.
1:and'2 shall 'be-applied: first, to-any prepaynieat: charges due under the Note; .second; to amounts payable: under paragraph 2

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note..

4. Charges; Liens. Borrower shall pay all‘taxes, assessmeats, charges, firies and impositions attributable to.thie-Property-
which may attain:priority- over this Security Instrument, and leaséhold payments or ground reats; if any. Bomwershnllpay A
these obligations in'thie maniner provided in paragraph 2, or if not paid in that manner; Borrower shall pay them on time directly, =
to the personowed payment. Borrower shall promptly- fumish to Lender all rioticés. of amouiits to'be paid‘usder.this, paragraph.:

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, -.. =~

Borrower shiall prompily discharge any lien which has priority. over.this Security Instiment uhless Borrower::(a) agrees‘in

nce With applicable law, ) .
,_%%M@i&&&%%%ﬁ&é@ sacy, instrumentality; ‘6. eitity

PN n AR WAl YT ey cew A e

writing‘to the payment of the obligation secured by: the lien in.a mianner acceptable to:Leader; (b) contests:in: good faith the liesi |

by, or defends against -enforcement of the lienin, :legal:proceedings-which in the.Lender's opinion opérate.to prevemthe

enforcemeat of the lien;-or'(c). secures.from the-holder of the lien an-agreement satisfiictory; to. Lender subordinating. the lien:to
this. Security Instrument. If Lender determines that.any: part of the Property‘is subject-to a lien which may aftain:priority over
this: Security Instrument, Lender.may give Borrower a notice identifyingthe lien, Borrower shall satisfy the lien ortdk”éono or.

more of the actions set forth above within 10 days of the giving of notice. |
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5. Hazard or Property Insurance, Borrower shall keep the improvements now-existing or hereafter erectedon the -

Property insured against loss by fire, hazards included within the term- "extended coverage® and any. other hazards, includisig
floods or flooding, for which: Lender reqmres insurance. This insurance shall be maintained in'the amounts and for this periods :
that Lender requires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender's ‘approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at:Lender's.
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All-insurance policies and renewals shall be acceptable to Lender and shall include a-standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and: Borrower otherwise agreo in writing, insurance proceeds shall be npphed to restoration-or repair of the-
Property damaged, if the restoration or repair is economically. feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lendér’s security would be lessened, the insurance proceeds shall be applied to. the sums.
secured' by -this Security. Instrument, whether-or not then:due, with:any. excess. paid to Borrower. If-Borrower abandons:the:
Property, -or does not answer within 30 days-a notice from Lender that the insurance carrier has offered to settle.a claim, then.
Lender may collect the-insurance proceeds: LendermnyusetheproceedstorepmrorreetorethePropertyortopeymms .
secured by this Security Instrument, whether.or not then due. The 30-day.period will begin when the notice is given. )

Ullless Lender and Rorrowar othantrica aoreae in writine anv. annlication of nenneads:tn pﬂnmpll M not exmd Or
postpone ‘the due date of miegts: referred to in paragraphs 1-an > aniouint; of :the: -paymeats. If
under-paragraph 21 the P D@@m’fh‘h 8 and proceeds resulting:from

e L0 L0 S

.. +6, Occupancy,. Prest bﬂmee and Protection:of the Pro an Appheotion Beasebolth. |
‘Bottower. shall occupy, - Tl#l : ; fdl ﬁgjﬁden&f;» tty days:afier the execution of

this: Secunty Instrument & ..nell contirngtd oe: py(ﬁolmpﬁyyﬂmormd rmclpal‘n lancé. for at least:one yéar. aﬁer ~
the-date of: ‘occupancy, uniess: Lender otherwise agrees. in writing, which: consent- shnll not:be unreasonably-withheld, or.unless ;
. extenuating crrcumstanee xist which are beyond' Borrower’s control, Borrower shallznot stroy,, daniage or- rmpeir the
. Property, allow the:Property to déteriorate, or-commit-waste on-the Property. Borrower-shall:be‘in: default:if: any-forfeiture-
action: or. proeeedmg, ‘whether civil or-criminal, is‘begun that in' Lender's-good faith.judgment:could result in forfeiture:of the ,
PrOperty or otheiwise ma ally imgpair tha lien created by.thi »ecunty 1strun snder’s cunty interest. Bonower‘may”;*a T
cure such-a default and'reinstate, as provided inparzraph 18; by causing the action-or proceedingto be drsmtesed with a. ruling» ;
that, in- Lender 8-good fuith det\ vination,: precludes forfeiture of the Borrower's:interest in:the Property-or ‘other. mateml K
impairment- of the-lien:¢s ed by.this Security Instrument or'Lender’s‘security interest. Borrower shall also be:in: defaulterﬁ..
Borrower,:during the:loan application process, gave materially false or inaccurate information or statements:to Leader: (or.} failed”
to-provide Lender.with an; aterial mformatron) in counecon Witk the loan evidenced by the Note, including; but not hmited'

to, representations concefning Borrower's occupancy. .of the Property %s a principal: residence. Jf this Secunty:lnstrument is‘on‘a’
leasehold,. Borrower: shal »oly with all the pravisions-of-the 1ease. If Borrower acqui Feeetrtle to the Property the

[

ot 0 o et s "R o e s ® e D 0 et B o ad®,

leasehold and. the fee title t merge unless Leader agrees to:ths merger in writi: S
.. 7. Protection of Lex hts in the'Propertys If Romower fails to peiform 8, and agreements eontamed in ;

this Secunty Instrument, \ngal: proceeding thiel Way. significantly: aficc hts:in.- the: Propertye(suehtns 8 ;

proceeding in bankruptcy 1demnAtion"or forfelture or to-enforce ns), then Lender.may do-and

pay. for whatever is necessary ‘(0. protect the value-of the-Properly and Leader'sinights ia the Property, Lender's: actions may.

include paying any. sums-secured by a ‘lien which has priority over-this Security Instrument, appearing :in-coust, paying

" reasonable dttorneys’ fees:and. entering on-the Property to make repairs. Although:Lender may:take action under. this: paragmph

7, Lender. does not have-to.do so. .
Atiy- imounts disbursed by Lender under this paragraph 7 shall become - addmonal debt of: Borrower securedrby thrs o

. Security. Instrument.. Unless Borrower-.and' ‘Lender agree to other.terms- of payinent,’ these: amoutits: shall bear interest: from the A

-2 AL % B e A e R B e s e

payment.. :
8::Mortgage ] lmurance. If Lender. neqmred mortgage insurance as-a condition:of makmg the lom secured by thxs Secunty -
* Instrument; Borfower- shall pay. the premiums required:to maintainithe mortgage insurance-inceffect. If; for:anyréason, the
mortgage insurance coverage. required:by Lender lapses-or-ceases. to- be in effect, Borrower shall pay:the premiums-: required'to ]
obtain- coverage substantially eqmvalent to.the mortgage insurance previously in effect, at a cost substantially equivalent to-the = -
~ cost to Borrower of the mortgage insurance: prevnously in: effect, from:an: alternate mortgage»msurer approved by. Lender: If < .
- substantially. equivalent mortgage insurance coverage: is not available, Borrower.shall pay: to Lénder each month:asuin equal to
“ one-twelfth of the yearly mortgage insurance premium being paid by: Borrower. when the i insurance eoverage lapsed or ceasedto

be in effect:: Lender will accept use and retain these payments as. a loss reserve in' lteu of mortgage insurance., Lossb m;\’rg
Form 3016 _ 9/90-
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055084
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for- damages. direct or-consequeatial, in connection with any
condemination or other taking of any part of the Property, or-for conveyance in-lien of condemnetion, are hereby assigned:and
ghall be paid to Lender.

In the eveat of a-total taking of the Property, theproceedsshallbeapphedtothesumssecuredbythieSee\mtylnsuumt
whether or.not then due, with any excess paid to Borrower. In the event of a partial taking of the Property. in which the fair
market value of the Property immediately- before the taking. is equal to-or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by
this Security Instrument shall be reduced-by. the amount of the-proceeds multiplied by the -following fraction:: (a): the -total
.amourit of'the sums secured immediately before the taking, divided by-(b) the:fair market value of the Property immediately
before:the :taking. Any balance shall: be paid to Borrower. In the event-of a partial-taking of - the Property in-which-the:fair

market value-of the Property immediately before the takmg is less than the amount of the sums secured’ immedmtely before the ‘

mi;l:l;.:smneome;nna T andas A“-Ann:m: aoean sn weting Ae unlacs onq‘ anhla T Athamerian provldes the pm M

If.the Property. is at Jjﬂﬁﬁﬂm ondemnor offers to meke .

Ty et TR (e e R T L T
Lender. is authorized:to c No f the Property or'to the sums
securediby: this Secunty I m or not then: due..

Unless Lender and 1

postpone the due date of (e monthly: p!)henﬁnknﬂmpﬁpﬂ“ @rdhange the amount-of such payments.

. Borrower Not R¢leased; Forbearance By, Lender Not a Waiver. Extension of the ti: for .payment or- modrﬁeenon ,
.of amortization of the siitns secured by thig:Sectirity Instrument grv-“" ‘by Lender to-any'succesior. in intérest of. Borrower shall

:not-operate’ to: release the bx!nty .the originai:Borrower,or Borzower’s successorsjim:interest. Lender shall not:be: reqmred to:

ccotmence proceedirigs apa st &n wccessor in intercat or refuss toiextend time for paymeat-or otherwise modify amorhmiom e
of ‘the: sums:secured by this Secuity [nstrument by reason: of -any -demand 1 tie- original- Borrower :6r Bomwer’s* L
:succegsors.in:interest. Any. forbearanceé:by Lender:in'exercising anyright‘or remsdy:shall not be a wuver of or: pneclndesthe ' ’

~ .exercise of any. nghtor x¢ idy. : ,
12, Successors:and. Assigns Bounds Joint and Several [ itys Co-s 1ers. The covenants and ugreements of thls

- Sécurity. Instrument -shall ‘bind:andibenefit-the successors‘and assigns«of Lender-and‘Borrower, subject to:the: pm\rig“mm,f1 o

* paragraph 17, . Borrower's coVenants and agreements il e {0iot and:several, Any Borrower:who co-signs:this Security

‘Instrument but does not executa'the Note: (a) is co-sxgmng this: Secusity. Instrumént-only. to morigage,: grant and:cofivey:that

Borrower’s.ifiterest in the Property under the terms of this Secusity Instrument;i(b):is not:pertonally obligated to:pay: the sums

-gecured:by:this Security 1 nt; and:(c) agrees that Lendei-and'agy otlier Borrower ms? o extend,; modrfy forbear or.
make any. accommodatior wd to the terms of this Secnrity Instrument or the Mo that Borrowet's consent, . .+
13..Loan Charges. ‘sured:by-this Sepurity-Jnstrument is subjcct o sets: maximum: loan chargea .,
and'that-law is finally. in the interest or other Yoan charges collixc tedim connectlon with:the . .
loan exceed the permittec! | acessarytoredncethecharge

t0.the permitted :limit; and (b): any sums already collected from Borrower wluch exceeded permitted limits: will:be refunded to: .
Borrower. Lender. may choose.to: make this- refund: by reducing the principal owed under the Note:or by making a dxrect__ S
payment to Borrower. If‘a refund reduces: pnncrpal the reduction will be treated as a partxal prepayment without: ;lny -

;prepayment charge-under: thé'Note.

14. Notices. Any'notice to Borrower provxded for in this:Security Instrument shall be given.by: dehvenng\rt onby mailmg -
it by: fifst class miail unless: applncable law. requires use. of another method. The notice:shall: ‘be-directed to; the Property :Address’
or any-other address Borrower designates by notice to Lender. Any. notice-to Lender. shall be. given'by. first class meil&to
Leiidét’s address stated herein. or: any other address Lender designates by notice to Borrower, Any. notice: provrded for-in’ this

Security Instrument sliall be deenied to have been given:to, Borrower or Lender when given as provided in:this paragraph. -

15, Governing Law;: Severabnlity This ‘Security: Instrument shall be govémed by federal law. and’ the law: ofthe |

Junsdrctlon in. which: the-Property. is located, In the event:that.any pmvmon or-clause-of this Secunty lnstrument or the Note
conflicts with applicable law, such- coniflict shall not affect other provrs:ons of this-Security. Instrameat or. the Note which cai-be

given effect without the oonﬂxctmg provision.. To this end.the provisions of this Secunty Instmment ‘and the Note are declued B f

to be severable..

- 16. Bormwer’s Copy. Borrower shall be given one conformed copy of the Note and of this: Seclmsy Instrumen‘ t. D” 1278

~ » Form 3016_.8/80
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17. 'l‘ramferoﬂherpertyoraBenel’ieiallnterstinBomwer IfalloranypartofthePropertyoranymtereuinit

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred'and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of 4ll sums secured:by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. -

If: Lender exercises.this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums:secured by this
Security - Tristrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this-Security. Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have-
enforcement of this: Security Instrument discontinued at any time prior to-the earlier of: (8) S-days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant -to any power of sale contained in this
Security-Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a):pays-
Lender all'sums which then would be due under this Security Instrument and:the Note s if no acceleration had occurred;;(b)
cures-any default of any otlier covenants or agreements;-(c) pays-all expenses-incurred-in-enforcing this Security-Instrument,
including, but not limited'to, reasonable attomeys’ fees; and (d): takes such-action as Lender-may- reasonably- require:to assure
that the-lien: of this: Security Instmment, Lender’s nghts in the Property and Borrower 's obligation to pay the sums:secured by:
this Security ‘Instrument chall curity Instrument and' the:

piom st L Y e

19, Sale ofNote; together. with . this:Seciirity-
' Instmment) may be sold ¢ mrnammm-m oqu! change in the entity (lmown '
. as'the"Lodn’ Semcer') th gﬂp él‘lﬁ:pg, ' ig-Se |
'~~'ormorechangesofthel.c / aeer e ote'% 8.chd

.givenwritten notice:of the unge'in mm‘
. .addréss: of :thie new Loan:Servicer and the addm to which payments should be:made. The:notice will: also contam \any other

nstrument, Thiere also-may.be one
nge of the Loan Servicer,-Borrower will-be:
able law. The notice willistate the name and’

mformatton requrred by aj cable L
20, Hazardous Substances, Borfower shalln; cause o anmtt . presence, use, disposal; storage, or release of«any

SR ‘Hazardoiis Suhstanees oii: or:in ¢l Pnoperty Boriower shal! rot:do, norallow anyoes ;else todo, anythmg%affectmggthe’
' Property’that-is in ~violation: of:anysEcvironmental Law. The preceding 0;8sntences shall'not apply to- the présence;:1se;. or .
.8torage-on’ ‘the: Pnoperty of small quantities of Hazardous.Substances tha re gencrally recognized to be appropnate to. normal' C 55

regidential’uses and'to:main(cnance of the Property.

Borrower shall. .promptly give:Lender‘wrilten notice of any)investigation, claim, demand,. lawsuit or: other action. hy any R
governmental .or regulator gency. or private party: mvolvxng the Property and‘any Hazardous Substance or Environmental’ Law "j S

of which Borrower hasactua! knowledge. If Borrower.{eswus. ariisfeoctified 'by.any governmen il or regulitory suthority; :thiat

-any reiioval or, other:remedintion ‘of any. Hazardous Substance affecting the Property. is necessary; Borrower: shall promptly take B
all necessary: remedial acti ) accoedaiice with Enviroamental Eaw.: : .

As used*inthis:para D, "Hazardous Substances™ are:thiose substances defines or hazardous substances by -
‘Environmental Law snd g bstances gasoline, kerosens, other flarms! - petroleum: products, :toxic
pesticides:and herbicides, ts, rraterials contaiingaehestos or. form:ldst active materials, As.used'in

-this; paragraph 20, "Envil neans“federal laws-and“laws of the ju he :Property is- located that
relate o healthi; safety or eavircnmental protection. 4

NON-UNIFORM COVENANTS. Borrower and Lender further coveriant and agree as follows:

, 21, Aeeelerat:on,,Remedm. Lender shall give notice to Borrower pnor to acceleratioii following Borrower’s breaeh:;i
of ‘any. covenant:or agreement in this Security Instrument (but not. prior to acceleration. under- ‘paragraph 17 unless.
{applreable law provxdes otherwise) The notree shall specxfy. (a) the default, (b) the action requu'ed to cure: the default,

......

(@) that fanlure to.cure the det‘ault on or bet'ore the date speuf'ed*m the-nofice’ may result: in aeeelerahon of the sums
secured: by thxs Security Instrument, foreclosure by judicial proceeding:and sale of the Projerty. ‘The notice shall further
‘non-existence of a default.or any other defense:of Borrower to acceleration and: foreclosure, ‘If the default is not cured on :
.or before the date:specified in the notice, Lender,.at its-option, may require:immediate payitient in full-of allisums;

inform -Borrower. of the. nght to:reinstate after acceleration and the- nght to assert/in the:foreclosure prc

secured?by. this Security. Instruriient without further demand-and may foreclose - this ‘Security Instrument by: Judieialt

: ‘proeeedmg. Lender shall be entitled to-collect all'expenses incurred in: ;pursuing: the: remedles provnded in this paragraph

21, including, but not limited:to, reasonable attorneys’ fees and costs of title evidence..
22, Release. Upon payment of all:sums secured:by. this Security Instrument, Lender shall.release this: Secunty Instrument

23.. Waiver of Valuation and: Appralsement. ‘Borrower- waives all right of valuation and 'apprai,sen;ent.  Foim 3015 9/80
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