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MORTGAGE . | 15113875272=703' i
S HISIMORTGAGE (“Secuntyrlnstrument”) is*glven on  MAY 20 (1991
.- The Mortgagoriis .~ . RIEDER RIEDER
< JILLMi OAKISA,A nxvoacan rgo:r ,smce aaumxan.  ANDRE 0, KEIDER: AND JOAN J, ARIDER,
:,;HQS,EAND , WIFE R Ve ROR,

219 Minter Drive. 'Griff:l.t:h, IN 46319‘ '

whosezaddress is :
' - f(“Borrower”) This Security Instrument {s.given to

INDEPENDENCEtONE MORTGAGEGCORPORATION e
. ,

whrch is organized ‘and; ‘existing; under the laws of~ THEE..STATE e SR T
address s 300“51\I ; 8 e
. L D ocument ¥$: owes Lender the principal sum of

3 H,"fm .FLFTY: AND Nollu - ~ '
N Q isgy »EJ‘IQ!AJI’(WIC; 1Q »d the same date as this. Seeurltx :

1 /IVkdes: forgronthigepay menthyor it they i d bt;f w0t paid:eatlier, dué and-payable. on
AR A cures 1o kender: (2) (hie repayment of the debt evidenced.
by, the Note. wrth mtere and alIvrenew”:'{l!,:!%}gmsx'1j l?rlt% iq?ggr

) the.payment of-all-other sums,, with:interest, |

, advanced under paragrap »tO:protect ‘the secumv of this Securhv Ins‘trument"and (c)ithe performance of Borrower’ scovenants,
i Secur Instrument andithe Note:iFor ‘*is pur se, F rowe loes hercby mortgage,,grant tultl.3

“eiibed piroper . located ins

f
@ o &

LAKE County;. Indiana:

‘ 'Lot1'247, Barclay Lllt ""v Ur l:2,' wn of Merrilivill i as shown 1n Plat aeek“‘l“aa-...
page 125, Lake ( mt:y, -ana.. o B : .
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' ﬂ"'*zftAILING'ADDRlzss- 1016""«W. 59t:h Place, Merr:l.llville, IN lt6410 SR
which has,theladdress of . 1014 Wy 59th. :Place: - - Merrillville Lo -,j.(s'tr'eer,c;li’yl}xf
'-‘Indtana 46410» e 5;‘(alp Codel, (“Property Address"); o

TOGETHER WITH all the rmpr‘ovements now.or hereat"ter erected on'the property, and all easements; rlghts appurtenaheec,
rents. royalties, ‘mineral, oiland’ gas rights: and,profits, watér rights andxstock and all ﬁxtures now or hereafter.a’ part of the
property All ‘replacements- and additions shall ‘also‘be covered: by this ‘Securlty lnstrument. All of ‘the t‘oregolng is: referred

‘ 'totm this- Secuntyr-lnstrument as the “Property "

o BORROWER COVENANTS that Borrower is lawf ully seised ‘of- the estate hereby conveyed and has the rlght to mortgage,
grant’ and .convey the Property: and that the.Property-is unencumbered, except for encumbrances of record Borrower warfants.
and wrll’defend generally the title'to the ‘Property against- all claims:and’ demahds, subject:to any encumbranees of record

debt- evrdenced ‘byithe'Note. and late. charges due: under. the-Note:

1. Payment, of Prlncipal lnterest and Laté Charge. ;Botrower shall pay when due the prmcrpal of and mterest on, the4

2. Monthly Payments ol Taxes, lnsurance and'Other Charges. Borrower-shall'include in each-monthly payment, together

levied: Or: £0-be, levied‘agamst the: Property, (b) leasehold payments or ground rents:on the Property, an
1nsurance requrred b paragraph RS . ‘

—.—-—:
" " (i R

, CRRI "R'a'je'l*'oﬂ
q-aaum intoly . f. . VWPMORTGAGE FORMS ® (313)203-8100 ¢ (800/821-7201
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with therprmcrpal and interest-as sét; forth inithe. Note and any late charges, an installment of any (a) taxes and specral ‘assessments
d’(c) premrums for 3‘




Each monthly mstallment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus:an amount sufficient to maintain-an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (), (b), and (c), together with the future monthly payments
for such-items:payable to:Lender prior to:the due dates of such items,.exceeds by more than one-sixth the estimated amount
of:payments. required to: ;pay such-items when due, and if payments-on the Note'are current, then:Lender shall either refund’
the excess over, one-sixth of the estimated payments or credit the excess over. one-sixth of the éstimated payments to siibsequent
payments by Borrower; at-the option:of -Borrower. If the total of ithe payments made by Borrower for rtem (@), (b), or (c):
is\insufficient to.pay the item when due, then Borrower shall- ‘pay. to Lender aiy amourit necessary to-make up the deficiency
on or before the date the item becomes-die.

"As-used in’this Security Instrument, “‘Secretary’’ means the Secretary.of: Housmg and Urban-Development or-his.or her
desngnee. Most: Security Instruments insured by the Secretary are insured-under. progranis whlch require- advaiice payment of
the entire mortgage insurance premium, If- this’ Secunty Instrument is or was insured undér a' program -which did not-require
adyance payment of the entire mortgage insurance premium, then each monthly payment shall ‘also ifichidé either: (i) an installment:
of the:annualimortgage insurance premiurh to be paid by Lendér to the Secretary, or (i) a monthly charge instead’of a mortgage
insurance: premtumuf this: Security lnstrument is held by the Secretary ‘Bach: monthly installment of: the‘'mortgage insurance

, premtum shall-be in‘an’ amount suffictent to accumulate the full‘atinlial' mortgage insurance premium with.Eender one month
prior to the date:the full annual- mortgage msurance premium 'i$due to-the Secretary, or:if this Security Instrument-is held
by the Secretary, each monthly charge shall bé'in'an: amount equal to one-twelfth of.one-half.percent of. the outstanding prlnclpal

. balance:due‘on: the Note

If Borrower tenders to Lender the full payment of all sums secured by | this Securtty Instrument; Borrower saccount shall
be-credited: wrth the-balarice remannmgsfor all installméfits for items (a),” (b), and (c)'and:any, mortgage-insurance:premium
instaliment that Lender has not become obltgated to.pay to-the Secretary, and-Lender. shall promptly refund any:excess-funds
to-Borrower. lmmedtately prror.to a foreclosure sale ofthe:Property-or its acqursmon by:Lender, Borrower's account: shall
be: credlted with: any balance remainmg for«all installments for:items:(a),. (b), and .(c):

.3 Appllc:tlon of Pay n al nder-as follows:
Frrst,xto the mortgage m retary ily charge'by- the Secretary
. 1Snstead of-the:monthily mo K em:ﬂm 'i&e entire arance*premium whenithis
ecurtty lnstru ent ‘was si
~"Second, to any: taxes, M&mo@EEIQIAL!n e ind'oihier hazird ifisurarice

premiums, ‘ag: requrred
" .. 'Thifd,:toi mterest’due 1d ’.lélmel)ocument is the property Of

...,.'.’f :Fourth; ‘to-amortizatiori -of the-pri PO unty Recorder!
'?;.'{Fifth to*late charges/due: under the Note, ty : : :

- 4 Flre, Flood and:Other Haze: vanc wer shall all improvements-on‘the Pfoperty, whether now:in
exnstence or: subsequently erccted, against-any hazards  casualties, and co ingencics,‘including fire, for-which Lender requires
insurance. This:insurance shall'be maintained:in:the arounts-and for.ti périods that'Lender requires, ‘Borrower-shall:also
insure all-improvements.on, the P'rope. ty, whether now in existeice or sub ;uent “ctedy agalr loss:by floods to the extent
required: ‘bysthe Secretary, All insurance sha!l be:carr; Wlth'Cl pames provc sy Lender. The insurance policies and any:
renewals shall be held'by Lender and shall: include.loss payab clauses in faver of, and in a form’.acceptable to, Lender,

In the event of loss; Borfower shiall give LEender immediate notice by mail, Lender may make:proof of-loss if-not made
promptly. by-Borrower. Each insurance company concerned. isfiezeby authorized and directed to make payment for such loss
directly.to- Lender, instead of to Borrower and to: Lender{ointly) Al or any part of the insurance:proceeds may. be applied
by: Lender, at its option, either (2) to the reductron of thiz indebtednzss under the Note and this: curlty Instrument, first to
any delmquent amounts.applicd. in the order-in parageabh’ 5 and’ *hen 40 prepayment of principal, or (b) to the restoration
or repair. of the damaged.P NANRY apphcatron of the proc eeds. to the prmcrpal shall no 1 or postpone the due date
of-the monthly-payments:w sferred to in paragrapn 2, orciange.the amount of ents, Any excess insurance
proceeds over an‘amount 1 ay all outstandmg ciehtedness under the'Noz¢ curity Instrument shall be

paid:to the entity legally e

In the event of" forecl it serty that extinguishes the
indebtedness, all right, title and interest of:Borrower in and’to‘insurance polrctes in force shall pass-to-the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property.to detenorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or. abandoned or the loan is.in. default. Lender may take reasonable.action to protect
and’ preserve such vacant or abandoned Property If this Security Instrument is on a leasehold, Borrower shall comply with
the provrslons of the lease. If Borrower acquires fee title to the Property, the leasehold and fee tttle shall not be merged unless
Lender agrees to the merger in writing, .

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines:and impositions that are not included in paragraph 2. Borrower shall pay these obligattons on time directly to
the entity which is owed the payment If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments reqmred by paragraph 2, or fails to perform any other covenants
and agreements contained in this Securrty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in-the: Property (such as-a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do arid pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other. items mentioned in paragraph 2.

Any. amounits disbursed by Lender.under this paragraph shall become an additional debt of Borrower and be secured
by-this Security- -Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
optron of Lender, shall ‘be |mmedrately due and’ payable.

7. Condemnation. The proceeds of any-award or claim for: -damages, direct or-cansequential, in connection wlth any.
BT 'condemnation or-other, taking; of ¢ any part ofithé Property; or for.conveyance in:place of condemnation,.are hereby assigned .
' and’ shall be paid to'fLender to the extent ot‘ the'full:amount.of the indebtedness:that remains. unpald under the Note andithis. - , -
'*'.Le hall apply suc ch; oceeds to.the reduction of the indebtedness.under the'Note and this: l.S‘»ecur}‘tly N




Any application of the proceeds to.the principal shall not extend or postpone the due date of the monthly payments, which
.are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding~indgbte§ness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees, 'Lender riay collect fees and:charges authorized by the Secretary.
“« £y " :

9;Grounds-for Acceleration- of Debt. ‘

(0) ~Delgult'.~Lend§r;may. _except as:limited by regulations issued by.the Secretary in the case of.payment defaults, re- -

‘ gpigg_hpn;e:dldte,bgyﬁxeqtiln ull- of all sums secured: by this Security Instrument if:

| {rlii?,qapxrqsv;er défaulls by failing to:pay in full any. monthly payment réquired by this Security, Instrument prior.to
©of pg;the@ue“c[i‘gp’of the next monthly. payment,-or C ' T

' ‘. >¢‘ o : v ' s
(il)-Borrower. defaiilts’ by/failing, for. a period-of thirty days, to' perform.any othier. obligations contained:in this
Sty Taear ety by:falling, for.a pe y days, to'peform.any lightions contéined'in

. ooy

(b):Sale

o N

‘Secrétary, require-immediate.payment 'in-full of all:the sums secured:by this Security Instrument if:
. @)Alltorspatt of ylie"Property.is-otherwise transferred (other tham by-devise or-descent) by thie Borrower, and
S . (ii){The:Property is not,occupled by, ihe purchiaser %&ﬁrant@.as his o her:primary residence, or:the purchaser or.

. sgrantee does.s0 occupy.the Property but his or her credit lias not been approvedin accordance withi.the regiiiremeits

- ;does.not require:such’payments;:Lender: do¢s not ‘waive'its rights, with respect tosubsequenticvents, -

~ (o No Wakiier.If circiistaiicés oceut tht:would pefil-Lefider to réqulfe iniediate ayient 1 fll; bt Tender

TR -‘!l!fth;e;caée,si,f.spa&iiiei;itfﬂéfafultﬁﬂtqfr'qﬁﬁifé'i!il.ﬁlﬂiét@f .
* imient does’ not'authorize:acceleration:or foreclosure'if not-permitted:by,

IR IODVR%“"‘“&?&‘. B‘ l, e, 2 LALDL AL Al adba s S

Borrower's:failure:to.pay. s unde ReNoteior ;
' proceedingsaredinstituted;

to bring Borfower's dceou; mcingd
‘foreclosure costs and reasor Jcustam
Upon'reiistateent by Bog-ovcr, {1z See
had:not:réquired immediaic pa :mtl'&‘ lly

a5

regulations;of the;Secretary. <
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Instrument-and th

ceptedireinstatement after’ tiic‘commencementiof fore y
o ecloBu m EinstAfertient

1 figs, JLwo years, [nncdiatély preceding 'the com-
_mencemen urrentfo} ) g, ‘() reinstatem ngosureonc :rent grounds in-the future,
“or;(ii) reinstatement ‘will ‘adversely.affect: the priority of:the lien.c -

ed by this'Security Inst-ument., .
) llo.Bﬂl'l’OW’CI' Not‘Rel ied;'" o lee,b:,u ;cl‘g{@l" VA Extep i1:01- ‘tt{m' fpaymentor:modiﬁcation
of‘amortization‘of. the'sums secured by this Security [nistrument granted by Leidér:o-aiy.succe:sof in-intérést of ‘Bofrower
shall not operate:to-release the'liability of the original' Borrower or Borrower's successor in'interest: Lender-shall:niot: be re-

d
However; en deér
B b bt raidving o s ab b e
... mencement of a-currentifoycclosiire pr

amiortization of the sums secured by this Security Inist rumeit by réaso o iy deinanid made by (hs orlginal Borrower o Bor-.
rower’s successors in initerést. Any forbearance’by Lender.in exercising any right or remedy shall not be'a:waiver of or preclude
- the‘exercise;ofvany: right or remedy. .

. . .12 Successors and As¢lzns Bound; Joint and Several ELiability; Co-Signers, The covenants and agreements of this Securit
 Instrument,shall:bind :and bencfit the successors and assighs.af Lender and Borrower, subject to the provisions of paragraph-
-~ 9.b,;Borrower’s covenants and azteements shall-be jolni’and severaiAny Borrower' who co-signs this: Security-Instrument
but ‘does not.execute the'Note: (a) is co-signing this Seciirity Instruméntonly to mortgage, grint and:conyey.that Borrower’s:

it by first class mail unless : Is 2.0 1er method, 1he ed to the'Property Address:
or any other address Borrower. designates'by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by. notice to' Borrower. Any notice provided for in this:Security:Instru-.
ment shall be deefhedto-have been givén to:Borrower or Lender when-given as' provided:in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by.federal law.and the law.of the jurisdiction:
in which the Property:is located. Inthe event that any provision'or clause.of this. Security: Instrument ‘or the Note conflicts:
with-applicable law, such"conflict shall not affect other provisions of this Security:Instfument or the’Note which can:be given:
gffect.,wit{l?u_tzthe conflicting-provision. To this-end the provisions of this Security-Instrument and the Note are declared:to.

e-severable, . .

15. Borrowei's- Cojiy.. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby: directs each tenant of the
‘Property to pay.the rents to Lender or Lender’s agents. However, prior, to Lender’s notice to Borrower of Borrower’s breach-
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and'revenues of the Pro-
perty as trustée for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute dssignment and not'
an- assignment for additional security only. '

If Lender. gives notice of breach.to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured:by the Security Instrument; (b) Lender shall be entitled to collect
and receive all'of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written: demand to the tenant.

Borrower has not executed any.prior assighment of the rents and-has not and will not perform any act that would prevént
Lender from exercising: its rights under this paragraph 16.

_Lender shall not be required to enter upon, take control'of or maintain the Property. before or.after giving notice of breach
to-Borrower, However, Lender or a_judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not: ciire or waive any default or invalidate any other right or remedy of Lender. This assignment of rents.of

B oy A

the Pl‘Qp_g;‘ty,~shalli‘t9m1inaté’wheh‘ the debt ‘secured: by the Security Instrument is paid in full,

Page 3 of 4

thioyit Credlt: Appiroyal.Lender. shall, if. permitted by applicable law and with:the prior.approval of the:

:(d) Regulations of HUD Secretary, In many circumstances regulations issued:by,the Secretary will limit uﬁae;,.'sagiiis: :
ayinent in full'dnd‘foreclose if not paid:, This:Secirity: Instru-:

nses g sassoctaf the foreclosure proceeding: . ,:
bligations'that it sécuzc: ¢ sain in effect as if Lender’ -+
et Otperit 121t cment ify; (i) Lender. has ag

qiiired:to’commence. procecdings against any successor in.intercst or refuse to extend time for:payment or-otherwise modify -

‘interest in the Property:un terms of this Secuzity Instruiment; (b3 is not persorz!ly :d.to,pay. the' sims.secured: .

by this Security Iristrument agrees that Léndér and-ainy othiet/Berrower may nprie 1, modify, forbear:or make:

any-accommodations*with he term of this<Seeuxity Ynsirument or' the 1No: at Borrower’s consent.. -
13, Notices, Any notic rovided forin this Sedurity Instrument  delivering it‘or by migiling

1 5-18q payment in'full because:of -
| Wik Wi plies'even after foreclosure”. . *
y . 1) | ! w




NON-UNIFORM COVENANTS. Borrower and Lender further- covenant and:agree as follows:

17. Foreclosure Procedure.. If ‘Lender requires immediate payment in full under paragraph 9, Lender may foreclose this.
} Security Instrument by. judicial proceedlng. Lender shall be entitled:to collect all expenses incurred in. pursuing. the remedies.
provlded in this pmgreph 17; including, but not limited to, reasonable atlorneys’ fees and'costs of title evidence.

S v

18.:Release; Upon payment of all suris secured by this Security Instrument, Lender shall release this Security lnstrument
without: charge to Borrower..

* 19, Waiver-of-Valuation and Appralsement, Borrower walves all right of valuation-and appraisement,

S e e et At e St LB %o
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athat " : ] ured thereby not be eligib)e .
- fori msurance under the: Nt Thg At ' R m - § ate hereof, Letider: may, at :
R iits option and:nigty thstanc ms s°(°28°)d byA tmslsecumy,w .
** Instrument.: Awri ten state {TY: - DAYS! .- o T
P rornethe date’ hereot'. ‘dectin: ’E!ﬂi‘él" :g" @ﬁi&#ﬁ&m%%ﬁ&‘%ﬁrg% by, shall’be’ deemed eonclueive o
t00f o\f’such ineligibility, 1< ,yithetandlih eicised'by. Lender whien the una‘ﬁrailability ;o
'fl’lrance is- solely duei Lender's failure to remit=a mortgage msurance premium to'the:secretary, - ‘ '-."';'
‘Ridersto’this\Sect y:Inst: o (X rider :ecuted: wer-and-recorded: fogether with:this,', o

-:'"Seeurity Inistrument; the covenants'of éachsuchirider shall be incorporated into and shallamend dsupplement the covenants: -
‘and agreements of this' Security Instr 1ent-as if the ridcr(s) Were 'a'p'artf this'Security¥nstrum '[Check appllcablebox(es)]i

Accelentlon Clatu
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.Condominium der | E rdjustal Ratel er. - ‘( Wing, EquityaRider -;j.{ ot

DPlanned Unif (ieio; ent!Rider (2] Graduated Paym: Ride - iEEother S

o

rBY SIGNING BBLO\ N r,,reonttrrined in this: Secv 2 ;tr_um'_en't’éndiin:eny.r.ider(e)b

executed by Borrower and

el ol o (Seal) Lo 4
R T A Borrower pi . /- JUAN (/e RELULR 2o )
N ) . Page 4 of 4 SN 74 .
STATE:OFINDIANA, . - ‘LAKE County, ss: | ‘
Onthis ~20th  gayof May .19 9 before me, the undersigied, a Notary.Publicin-

and for ‘said: County, personally appeared

JILL M. CAMISA. ANDREW 0. RE?EE?RAND JOAN J. RI?I{E)[;EER

. ~,-and acknowledged the execution of the oregoing instrument;
WITNESS my,hand and official 'seal, m % ,
‘My Commrssroﬁ exprres “07/ 12/91 ' ) WA

q - i - -
County. of residence “Lakes. Notafy Public Lori’S. Monahan
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Thrs mstrument was prepared by. _
INDEPENDENCE ONE MORTGAGE CORPORATION

+600° HOLIDAY PLAZA,DRIVE SUITE 250 -
MATTESON. IL 60443 '

o, T v




